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Business Situation Summarized 


NDUSTRIAL production expanded during January 

by more than the usual seasonal amount, the 
adjusted index rising to 90 percent of the 1923-25 
average, the highest point reached since August 1933 
when the precode rush of activity terminated. Avail- 
able data for February suggest that the increase in 
industrial output for that month approximated the 
usual seasonal change. Production in the first 2 
months of the year has been the highest for this period 
since 1930. 

The steel industry again led the advance during 
January, the adjusted index of steel production in- 
creasing 23 percent. Since the early part of February 
there has been a decline in the rate of steel produc- 
tion, but output for the month is expected to exceed 
the January total. Further advances in January, 
after allowance for seasonal influences, occurred in the 
textile, leather boot and shoe, and lumber industries. 
While a sharp increase occurred in the production of 
automobiles, the adjusted index for this industry de- 
clined 1 point to 104 percent of the 1923-25 average. 

The number employed by factories in mid-January 
showed a contraseasonal increase as compared with 
December, the adjusted index advancing to 80.4 
percent of the 1923-25 average, a rise of 1.9 percent. 
A further increase is indicated for the succeeding 
reporting period by the available data. The increase 
in factory pay rolls in January amounted to 1.4 per- 


cent, the index advancing to the highest figure reported 
since last June; pay rolls were 19 percent higher than a 
year ago. Seasonal recessions in retail trade and in 
the construction industries were important influences 
in the decline in employment and pay rolls in nonmanu- 
facturing industries in January. 

Distribution series did not follow the trend of the 
production index. The increase in freight-car loadings 
during January equaled the usual seasonal rise for the 
month, while sales through retail stores apparently 
declined by more than the estimated seasonal amount, 
following the December gains. Sales of automobiles, 
on the other hand, were sharply higher in January. 

A substantial gain in the volume of residential 
building featured the construction reports for January. 
Total construction contracts awarded, however, have 
been in relatively small volume and the seasonally 
adjusted index for January, which is based on a 3- 
month moving average, dropped 4 points to 27 percent 
of the 1923-25 average. 

A further advance in prices of farm products and 
foods has occurred since the first of the year, but 
the average of other wholesale prices has declined. 
The decision of the Supreme Court in the gold cases 
apparently had only a temporarily stimulating effect 
on stock market quotations. No change is evident in 
the new capital markets; issues brought out since the 
first of the year have made a relatively small total. 


MONTHLY BUSINESS INDEXES 
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§ Adjusted for number of working days. 
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* Adjusted for seasonal variation. 
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Comparison of Principal Data, 1931-35 
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Commodity Prices 


HOLESALE commodity prices continued to 

advance during the 4 weeks ended February 16, 
the Department of Labor index reaching a recovery 
high at 79.4 percent of the 1926 level. The recent 
rise, as was true of the rise during the year 1934, is 
attributable to the increase in the prices of farm prod- 
ucts and foods. Six of the eight groups other than 
farm products and foods declined fractionally during 
this 4-week period, 2 were unchanged, and 1, chemicals 
and drugs, increased. 

Since the beginning of the calendar year, prices of 
farm products and foods have advanced beyond the 
average prices of all other commodities, as compared 
with 1926 levels. In the week ended February 16, 
the index of the prices of farm products stood at 79.2 
percent of the 1926 base, that of foods at 83.1, and 
that of ‘‘other commodities” at 77.7. 

The increase in the prices of farm products and of 
foods during the first 7 weeks of 1935 has been 4.8 
percent and 5.9 percent, respectively, while the 
index of ‘‘other commodities” has declined. The 
index of the prices of farm products in the week ended 
February 16 was above the indexes of 3 of the 10 
groups, and the index of food prices was above the in- 
dexes of 6 of these groups. 


The retail prices of merchandise, other than foods, 
as measured by the Fairchild index as of February 1, 
showed a continuation of the gradual downward trend 
which has been underway since the report for April 1 
last (March in the accompanying table). During 
this period the decline has amounted to 3.1 percent. 

Retail prices of foods at the end of January were 
at the highest point reached since May 15, 1931. This 
index has advanced during each of the latest three 
2-week reporting periods, the rise of 5.5 points bringing 
the index to 119.8 percent of the 1913 average. The 
index for each of the 6 groups of foods advanced during 
this period, but the largest gains were in meats and 
dairy products. 

The cost of living index of the National Industrial 
Conference Board increased 1 percent in January as a 
result of a rise of 3.4 percent in food prices and 0.1 
percent in housing. 

Prices received by farmers in January, as reported 
by the Department of Agriculture, were 107 percent of 
the 1910-14 average, or the highest since November 
1930; prices paid were 126 percent of the pre-war 
average. The ratio of prices received to prices paid 
is estimated at 85 in January compared with 80 in 
December and 66 in January 1934. 


INDEXES OF COMMODITY PRICES 








47 || 

















| Wholesale (Department of Labor) ™ . 
— — ao eo eT 
7 ~ sc 
= z Economic classes Groups and subgroups 3 é Zé s 
ty | Bee weet ae i Hace os Sa a ——— 7 eae 
= Ew & ue e Se | £48 = |. 
ae | @ ct + & < a & & | 4 
es) g | = s¢ 4 5 a -« 1s = z= Uys > i 
ssi 2] | 5 2,2) 5\ 21814 |6.\.| | SE esl & | 
a> = 2 | 6 s sz o = = > 1S 2)| & - w= | See ee | 
=| sia)4a] § cgi 3/3) 8/8 |38ie8\ 3/2) 8 | esa) £8 | 38 
lez! & | | sis e-i Gia|i#isi"2\aeiei!18 i Se s- | 43 §@ 
Year and month | = js = a ~s 2 = 1 te = = eas Sse Sa | 
ec! = | & | @ = = = & = g = 8 | ES E& 
cele el ei el eisai eissis (Eel ai8 |3 1212) ce lggela |% 
CEI SC ET EL SL SL Sl SiS8i S121 81s (2 1818] BB i besis | 
cchei(d@ la fe isle ie sti a Fle lele |e |e lel erie vis 12 
Mo. m8 ae ie 
Monthly average, 1926=100 nosy 1909 to ett (Jan. 1, 
i 1914= | 100 | 1931) = 
| | 100 
1929: January......-- 95.9 || 94.7 | 98.8 | 94.6 1105.9 || 98.3 | 98.9 |105.7 | 92.3 | 95.5 | 95.6 | 84.2 113.4 | 93.9 100.1 | 92.5 | 82.7 99.9 147 T55 LY ae 
1930: January-_.--.--- 92.5 || 92.1 | 94.0 | 90.2 |/101.0 |} 93.8 || 97.3 106.2 | 89.5 || 94.3 | 93.0 | 81.7 [105.1 | 93.8 | 97.2 | 87.2 | 81.3 99.3 145 155 ie 
1931: January........| 782 || 81.5 | 72.7 | 73.7 || 73.1 |} 62.4 || 80.7 || 88.4 || 79.0 || 83.8 | 84.5 | 73.3 | 88.7 | 883 | 86.9 | 71.3 | 72.2 91.1 101 133 98. 1 
1982: January--.-.--- 67.3 || 72.1 | 58.3 | 63.1 |] 52.8 || 46.7 || 64.7 || 61.9 || 71.7 || 74.8 | 75 67.9 | 79.3 | 77.6 | 81.8 | 59.6 | 65.6 81.4 71 |] 109 81.3 
1933: | 
January.......-..| 61.0 || 66.7 | 50.2 | 56.9 || 42.6 || 32.9 i 49.5 | 67. 70.1 | 71.6 | 66.0 | 68.9 | 729 | 78.2) 51.9) 61.2 | 73.7 60 |! 95 71.1 
December.__.....| 70.8 || 74.8 | 61.9 | 72.3 || 55.5 || 60.4 || 62.5 || 46.0 || 77.5 || 85.6 | 73.7 | 73.4 | 89.2 | 81.0 | 83.5 | 76.4) 65.7) 77.3 78 104 88.0 
January......--- 72.2 || 769 | 64.1 | 71.9 || 5&7 || 63.7 || 44.3 || 48.9 || 7&3 || 86.3) 74.4 | 73.1 | 895) 808/ 85.5 | 76.5 /| 67.5 77.5 7 || 105; sas8 
February --...... 73.6 || 77.0 | 66.0 | 74.8 |! 61.3 || 63.2 |, 66.7 3.3 || 787 || 86.6 | 75.5 | 72.4 | 896 | 81.0 | 87.0) 76.9 | 68.5 78,3 $3 |) 108 89.5 
PN coca | 73.7 || 77.2 | 65.9 | 74.3 || 61.3 || 62.3 7.3 || 565 || 78.5 || 864) 75.7! 71.4) 887 | 81.4) 87.1 | 765 | 69.3 73.5 84 | 109 89. 6 
, TES: 73.3 || 77.1 | 65.1 | 73.9 || 59.6 || 58.8 || 66.2 || 57.3 || 78.6 | 867) 75.5 | 71.7 | 889 | 81.6 | 87.9 | 753 | 625 7s. 4 82 107 80.4 
) ER 73.7 || 77.8 | 65.1 | 73.7 || 59.6 || 63.8 7.1 || 60.0 || 78.9 |, 37.3 | 75.4 | 72.5 | 87.9 | 820) 891) 73.6 | 69.8 78. 6 82 || 108 8&8. 6 
a 74.6 || 78.2 | 67.3 | 72.9 || 63.3 || 72.4 || 69.8 |; 62.2 || 782 7.8 | 75.6 | 72.8 | 87.1 | 820 7.71727} 72 73.8 86 || 109 88. 2 
| SERS | 74.8 || 732 68.3 | 72.7 || 64.5 || 74.8 | 70.6 || 63.4 || 7&4 | 87.0 | 75.4 | 73.9 | 861.3) 81.6) 86.8) 7.5) 69.9 79.1 R7 110 87.9 
(OS 76.4 || 79.2 | 71.6 | 72.6 || 69.8 || 84.0 | 73.9 || 69.4 |) 78.3 | 85.8 | 75.7 | 74.6 | 83.8) 81. 8 | 86.7 | 7028) 70.2 79. 6 96 112 87.7 
September. ._....| 77.6 || 80.1 | 73.9 | 71.8 || 73.4 || 88.1 || 76.1 || 76.6 || 78.3 || 85.6) 76.5 | 74.6 | 84.1) 81.8 86.6 | 71.1 | 70.2 81.0 103 117 87.7 
October.......... | 76.5 || 79.2 | 72.1 | 71.5 || 70.6 || 85.0 || 74.8 || 70. 78.0 || 85.2 | 77.1 | 74.6 | 83.8 | 81.7 | 86.3 | 70.3 | 69.7 80.9 102 116 87.4 
November.._.--- 76.5 || 79.3 | 72.2 | 71.1 || 70.8 || 87.2 || 75.1 || 68.4 |) 78.0 |) 85.0 | 76.9 | 74.4 | 84. 2/ 81.3 | 86.2) 69.7 | 70.6 80.8 101 115 87.4 
19 December. .._--- 76.9 || 79.5 | 73.1 | 71.0 || 72.0 || 91.5 || 75.3 || 69.0 || 78.0 || 85.1 | 77.8 | 73.7 | 85.1 | 81.2} 85.9 | 70.0 | 71.0 80.8 101 114 87.2 
35: 1} | 
January________ 78.8 8 | 76.6 71,2 || 77.6 || 88.8 || 79.9 || 81.6 | 77.7 | 84.9 | 79.3 | 72.9 | 86.2 | 81.2 85.8 | 70.3 | 70.7 81.6 107 119 86,8 


' 





Revised. See p. 20 of the November 1934 issue. 


2 Middle of month. 


3 Index is for Ist of following month. 





panne through retail stores have declined since De- 
cember by more than the estimated seasonal 
amount, according to the available monthly data. 
This reaction follows the general gains registered in 
December. The trend of retail sales of automobiles 
has been strongly upward since deliveries of 1935 
models started toward the close of the year. 

The adjusted index of department-store sales re- 
ceded to 72 percent of the 1923-25 average in Janu- 
ary, thus more than canceling the gain which was re- 
ported for December. Particularly wide declines oc- 
curred in the seasonally adjusted indexes of sales in the 
southern districts. Total sales were 4 percent higher 
than a year ago, but the regional change ranged from a 
drop of 4 percent in the Boston district to a gain of 14 
percent in the Cleveland area. 

Sales of general merchandise in rural areas under- 
went a sharp contraction during January, the seasonally 
adjusted index dropping from 94.5 percent of the 
1929-31 average in December to 87.5 in January. 
Sales were 10 percent larger than in 1934. The drop 
in variety-store sales was in accord with the usual 
seasonal movement, the adjusted index continuing at 
the level which has prevailed since the second quarter 
of 1934. 

Deliveries of automobiles at retail during January 
increased rapidly as cars came off the assembly lines at 
an accelerated rate. Efforts to deliver cars as rapidly 
as possible at retail was reflected in the increase in the 
seasonally adjusted index of passenger car sales from 
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This erratic move- 
ment (the index dropped from 63 in November) is 
caused partly by changing seasonal factors incident 
to the production of new models which are not allowed 


49 in December to 79 in January. 


for in the index. Nevertheless, January sales were 
the largest for this period since 1930; a further large 
gain is indicated for February as dealers still have 
large accumulated orders which are being depleted 
as cars are supplied in more adequate volume. 

The Bureau has recently issued estimates of total 
retail sales for the year 1934. The gain in the aggregate 
dollar volume was approximately 3% billion dollars, 
a modest increase when consideration is given to the 
rise in prices in comparison with the preceding year. 
Total sales were estimated at $28,548,000,000, or 58 
percent of the 1929 figure. The increases in 1934, by 
kinds of business, varied from a low of 7 percent for 
the food group to more than a fifth for the mail order 
and automotive groups. Copies of the report, to- 
gether with similar estimates for wholesale trade, are 
available from the Bureau upon request. 

One of the major statistical indicators which con- 
tinues to reflect a uniformly favorable trend is the 
series on commercial failures. While the January sta- 
tistics show a seasonal increase in the number of in- 
solvencies, the total is the lowest for the month since 
1920. An unusual feature of the monthly report was 
the decline in the amount of liabilities involved in 
such failures, since a substantial rise is usual from 
December to January. 
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| 31=100 100 dolls, |®8°1929-31=100|, age, 1929=100 100 ber- of dolls 
1929: January_._.._...._.- | | 10 |} so] oof 74.7| 100.2|| 47,400| 90.8] 1385|] 97.7| 96.7 97 | 104 |} 2,535 | 53,877 
1930: January_......____- 88 107 || 88 ) RS! 73.6] 98.7 47,168 | 74.1] 110.5 ]] 100.0} 99.9 94 101 |} 2,759} 61, 185 
1931: January_.....______- 81 99 || 78 “eae 70.3] 94.3 41,459] 47.3/ 70.51] 88.9| 86.3 83 90 || 3,316 | 94, 608 
198 Jeeuery............. 64 78 || 66 75 88| 66.1] 888]] 31,975] 31.2] 45.5]1 80.7] 71.8 75 81 |} 3,458] 96, 860 
OS 49| o0|| 52| 58 80| 61.3] 823] 26,958] 281] 41.0] 73.6] 58.3 65|  69|/ 2,919| 79,101 
December-_..._.._____- 12] 69 || 62 65 88} 153.7] 83.3}) 61,804! 17.3] 30.5]] 81.5] 60.9 64 68 || 1,132, 27,200 
January.._..-........ 57 69 || 59 66 89! 70.2) 942]} 36,750) 228| 335) 806] 60.3 85 70 || 1,364 | 32,905 
February.....--...._.. 59 71 | 63 66 91| 73.0| 87.5 || 36,016] 45.7| 545] 81.2| 61.0 65 67 || 1,049 | 19,445 
A 73 77 | 67 65 91 87.2| 94.8 43, 68.4 | 64.5 81.8] 62.0 67 66 || 1,102} 27,228 
Apes - Se 73 77 68 65 92} 82.5| 87.2|| 46,037] 87.9] 59.0]} 821] 63.1 67 65 || 1,052 | 25, 787 
|S SR 77 77 68 66 90; 90.0] 90.0 51,072} 78.1 55.5 82.8/ 62.6 67 65 977 | 22, 561 
| RT 70 74 63 65 92/ 86.3] 90.8 330} 84.6| 63.5/} 823] 628 65 65 |} 1,033 | 23,868 
re 51 72 59 64 93] 79.7] 89.5 || 37,387) 73.9] 67.0]| 822] 63.8 64 65 912 | 19, 326 
August._.........._... 60 79 61 64 93/ 79.9) 90.3 134] 631] 560] 825] 62.7 65 65 929 | 18, 460 
September...._......-. 79 76 64 95/ 85.5] 89.5 52,997| 51.9] 53.0 83.5 | 63.6 67 64 790 | 16,440 
EOE 82 74 71 64 92} 91.3] 90.0) 64,134] 47.3] 59.0]] 843] 64.5 66 63 || 1,091] 19, 968 
November... ...-.-... 73 74 65 93} 92.9] 91.51| 60,595] 39.2] 63.0]! 851] 642 65 64 923 | 18,350 
PO eee RH ES 135 77 60 64 94] 163.9] 88.9 76,631|, 27.7} 49.0 85.0} 64.8 62 66 963 | 19,911 
January............- | oo; 57 64 92| 67.3) 90.4 ]/ 41,194) 54.2] 79,0// 84.2/ 63,9 61; 65|| 1,184 | 18,82 





























1 Corrected to av. daily basis. 1 Adjusted for seasonal variation. *End-of-month. ‘ See note on p. 26 of the Nov. 1934 issue. § Revised. See note on p. 20 of the Feb. 1935 issue. 
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SURVEY OF CURRENT BUSINESS 


Employment 


MPLOYMENT in manufacturing industries was 

eight-tenths of 1 percent higher in mid-January 
than a month earlier, while pay rolls were up 1.4 
percent. After allowance for the usual seasonal 
decline, the adjusted index of factory employment 
increased 1.9 percent. Employment and pay rolls in 
nonmanufacturing industries declined in January, 
due largely to the seasonal recessions in the retail 
trade and building construction groups. 

Among manufacturing industries, a larger number 
of workers were employed in 38 of the 90 industries 
surveyed; the remaining 52 industries reported a 
decline. Employment in the 46 durable goods indus- 
tries increased 2.6 percent from December to Janu- 
ary and pay rolls for this same group increased 4 
percent. 

As in December, the increase in the durable goods 
industries were due mostly to the intensification of 
activity in the automobile industry, which reported 
an increase of 22 percent in the number of workers 
employed and a gain of 21 percent in pay rolls. Nine- 
teen other industries in the durable goods group re- 
ported increases. The more important declines among 
these industries were locomotives, 17 percent; due 
primarily to the completion of orders placed through 
P. W. A.; brick, tile and terra-cotta cement, 11 per- 
cent; jewelry and radios, 8 percent each; stoves, 6 
percent; and typewriters, 3 percent. 

For the combined nondurable goods industries, em- 
ployment and pay rolls both showed small declines. 
Of the 44 industries included in this group, 18 re- 


ported increases and 26 declines. The textile industry 
employed more workers in all of its branches, with 
the exception of men’s furnishings and knit goods. 
Other increases reported for the nondurable goods 
group were boots and shoes, 4.9 percent; fertilizers, 
12 percent; and rubber products, 3.5 percent. 

Large declines in a few of the 18 nonmanufacturing 
industries were responsible for the net decline in total 
manufacturing and nonmanufacturing employment 
for January. The major recessions were in building 
construction, 12 percent, and retail trade, 11 percent. 
The quarrying and nonmetallic mining industry re- 
ported a decline of 12 percent, also seasonal in charac- 
ter. Some of the gains among these industries were 
in anthracite mining, 2.1 percent; in bituminous coal 
mining, four-tenths of 1 percent; and the telephone 
and telegraph industry, 1.1 percent. 

The number of families receiving Federal relief in- 
creased 3 percent in January. Some reduction in the 
number receiving relief occurred in such cities as 
Detroit and Youngstown, Ohio, where improving 
industrial conditions has lightened the public burden. 
Relief expenditures for the country increased about 
11 percent over December, as a result of both the in- 
crease in the number of cases and the increase in the 
budgetary allowances. 

Changes in employment on public projects (includ- 
ing the Emergency Works Program) during the month 
were not important, a net increase of about 20,000 
workers being reported. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 



























































Factory emplo ent Nonmanufacturin emplo ent and pay rolls . 
and pay rolls. (Deparinant of Labor) Wages 
——__________— — Trade- 
It | 
Pay Anthracite | Bituminous Power and Telephone | union 

cibieiaiplentigiensstiapattltal ole ees _|} - bers em- Com- 

Year and | E Em Em Em-_ || em. ployed || 4 A ae 
month | Unad- Ad- | Unad-| joy. Pay ~ | Pa tT a Pay | Pay reckiy, hourly | ‘bor 

y- ploy- ploy- | ploy- | ploy- weekly ho 
justed justed'|Justed|| ent olls | ment rolls ment | roils ment Tolls | ment rolis earnings earnings 
Oy nil Silage Percent Cents ° 

Monthly average, Monthly average, 1929=100 of total Dollars per 

1923-25= 100 y members = hour 
1929: January_..| 100.8 103. 1 102.3 105.7 100.7 106. 4 106. 1 92.9 91.7 | 94.3 94.5 97.2 95.9 85 28. 42 0. 584 36 
1930: January- -- 97.3 99. 4 95.9 102. 1 105. 8 102. 5 101.4 99.6 99.7 || 101.6 105. 1 100. 2 99.8 80 27.10 . 588 40 
1931: January- -- 79.6 81.7 70.0 90. 6 89.3 93.9 73.3 99. 2 98.6 | 90. 5 96.3 92.3 88.1 73 23. 07 - 576 36 
bs January. _- 68.7 70. 2 53.5 76. 2 61.5 80.8 47.0 89.3 88. 4 | 83.0 89.1 80.3 71.9 69 18.99 - 530 32 
January-...- 60.2/ 61.4]| 3051] 525] 43.2] 698| 361]! 77.7| 730] 74.6) 7.7|/ 721] 547 65 16. 22 . 466 32 
t December 74.4 75.0 54.5 54.5 44.3 75.4 50.8 81.8 74.4 69.4 67.7 89. 1 64.0 71 18. 57 - 550 38 
January..... 73.3 75.1 54.0 64.1 73. 2 75.8 51.3 82.2 73.8 70.2 69.0 79.8 59.0 72 18. 89 . 551 37 
February_..| 77.7 78.4 60.6 63. 2 65.8 76. 1 54.6 81.2 74.4 69.8 67.9 79. 6 58.8 74 19.81 . 558 37 
arch...... 80.8 81.0 64.8 67.5 82.4 77.8 58.9 81.7 75.6 70.0 70.4 81.5 59.8 75 20. 49 . 561 4 
se. 82.4 82.2 67.3 58.2 51.7 72.2 51.4 82.4 76.8 70.2 68.8 82.5 61.2 76 21.00 . 579 43 
. aE 82.5 82.4 67.1 63.8 64.0 76.7 54.4 83.1 77.6 70. 2 71.4 82.9 61.5 76 20.79 . 586 43 
June........ 81.1 81.4 64.9 57.5 53.3 76.7 55.1 84.0 77.8 70.4 71.3 82.6 61.4 75 20.70 . 586 43 
July........ 78.7 79. 4 60. 5 53.° 42.3 77.0 49.7 85.0 81.1 71.0 72.3 79.0 60. 1 72 19.92 . 587 42 
August..._.. 79. 5 79.3 62. 2 4c 39.7 77.1 50.4 85. 6 79.9 71.0 74.0 77.8 58.4 72 19. 59 . 588 41 
September... 765.8 73.9 58.0 be 47.0 78.2 51.4 85.8 79.3 70.9 72.2 81.7 60. 6 75 19. 53 . 501 41 
October..... 78.4 76.7 61.0 58.5 48.3 79.3 57.8 85.8 80. 6 70.3 74.9 82.6 61.9 76 20. 01 - 593 41 
November. - 76.8 76.7 59.5 60.7 $1.2 79.8 58.3 85. 5 79.6 69.9 72.2 83.7 61.8 75 20. 07 . 504 41 
es eet 78.0 78.9 63. 2 61.6 52.3 79.7 57.0 83.6 78.3 | 69.7 73.2 90.8 66.0 73 20. 70 . 593 49 
January...| 78.6| 80.4|| 641] 62.9| 57.5) 980.0| 59.6|| 827) 7.0) 705) 73.9] 90.7| 600 “|| 21.61 594 39 



























































1 Adjusted for seasonal variations. 1 Revised. See note on p. 68. 
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March 1935 


RRENT BUSINESS 


Finance 


ROM the middle of January to the middle of Feb- 

ruary activity in the security markets was influ- 
enced by the shifting speculative reactions to the 
anticipated decision of the Supreme Court in the so- 
called gold cases. There was comparatively little net 
change during this period in stock prices, although 
occasionally the daily changes were impressive. Bond 
prices improved during this period, the gold decision 
apparently influencing the trend but little. 

On February 18, the Supreme Court’s long-awaited 
decisions in the four gold cases upheld, in effect, the 
validity of the congressional resolution of June 5, 1933, 
which declared that the gold clause in private and pub- 
lic contracts was contrary to public policy, and that all 
gold obligations may be paid in present-day devalued 
dollars. While the Court divided 5 to 4 and a majority 
held that Congress exceeded its constitutional powers 
in canceling the gold clause in United States Govern- 
ment bonds, the holders of such obligations were denied 
the right to bring suit in the Court of Claims. The 
noon-day decision became the signal for the most ac- 
tive security trading since July 1934 during the remain- 
der of the day, but the gains in the more speculative 
markets proved to be temporary. 

Money rates continue at extremely low levels, a con- 
dition to be expected in the face of the largest gold in- 
flow since March 1934 and excess member bank reserves 
which have recently approximated $2,200,000,000. 

During February, President Roosevelt issued a proc- 
lamation extending until March 3, 1937, the time in 


which Government bonds may be used as collateral 
behind Federal Reserve notes. At virtually the same 
time the Federal Reserve Bank of New York indicated 
that provisions had been made for retirement of the 
Federal Reserve bank notes, aggregating $24,824,000, 
which it had issued in accordance with the emergency 
banking legislation of 1933. 

The turn-over of member bank deposits declined 
during January, due largely to the inability of debits 
against accounts to keep pace proportionately with the 
rapidly mounting deposits. From January 9 to Feb- 
ruary 13 the demand deposits of reporting member 
banks increased $435,000,000, a reflection in large part 
of inward gold movements and Treasury disbursements. 
Monetary gold stocks rose to $8,452,000,000, on 
February 16, a new high. 

Coincident with the dullness in the security markets 
for several weeks prior to the gold-clause decision, dol- 
lar exchange rates showed marked fluctuations. To- 
ward the middle of February the buying of dollars 
increased, presumably as the result of the market’s 
momentary tendency to speculate on a decision adverse 
to the Government. On February 11 the Secretary 
of the Treasury reported that since the middle of Janu- 
ary the Treasury had made use of its stabilization fund 
in managing the external value of the dollar and would 
continue to do so as long as necessary. Two days 
later the French franc rose above its gold export point 
for the first time in approximately a month. 













































































Net re 
Reporting member | Total ld | | 
Closest. to end ef | Reserve Danke | im- Savings deposits stocx be on | SS Teena 
Bank | month! bank |¢rs’ac-|| ports N divi 
debits | | eoaint | eept- in- | Money (a2) York N | ee rates, 
‘outside — out | ances cluding) in | Stand- Stock |} “ital i| a I el 
Year and month ork | Loans | ‘stand- | out | 2 | or ard | Ex- | issues | share | “paper 
| 3 i | Eo | 
Gy |e | au In- ing, yg | tere | HOP New Postal | Statis- | change | | “(600 || 4-6 
| | securi- Other | vest- endof aor! from York Sav- ties (do- | com- ||months) 
ties | '0ans | ments month jonth| ear- State ings mestic) | | panies) | 
| mark ? i | 
. ie ake ener ei | ' ' 
Millions of dollars '1926=100 Dollars lot dottars| Dollars | Percent 
5 eee SS eee! Ee eee! | eee o 1,484 | 1270/1 —17.8 |] 4,748 4, 410 153 185. 2 97.72 || 918, 149 aOR 564-54 
1930: January........| 25,691 |j........_]_...- ie SRS 1,209 | 1, 693 || 4.5 4, 652 4, 416 | 165 156. 3 96.71 || 749, 644 3.05 434-5 
eee ES Gg SR EE ee s 980} 1,520|| 46.3 4,695 || 4, 888 278 || 112.3 |) 96. 10 | 466, 659 2.69 |} 234-3 
— January._...._- 15, 893 | 4, 97 | 6,224 || 6,530 1, 856 961 I —47.6 |) 5,645 || 5, 240 666 58.0 || 80.34 || 184, 870 1.89 |} 334-4 
January..........| 12,053 | 3,751} 5,031 | 7,974 || 2077| 707 || 37.0 |} 5,660|] 5,317 943 | 49.1) 83.32/] 64,507|1 1.20]] 134-1% 
ae aiaceaaieeac as | 13, 288 3, 620 4,765 || 8,200 | 2, 688 | 764 2.7 || 5,811 | 5, 064 1, 209 70. 4 85.11 || 57,150 1.11) 14-14% 
PeD........... | 13,188 || 3,609/ 4,740 |) 8,772|| 2,630; 771 9.4 || 5,669 || 5,067 1, 201 75.6 || 88.77 || 47,953 1.12 |} 14-1 
February.........| 11, 784 3, 520 4,665 |} 9,215 || 2,567 | 750 521.2 35, 339 | 5, 076 1, 200 80.5 90. 12 79, 121 1.15 14-1 
March.......-.-- 14, 077 3, 514 4, 647 | 9,311 || 2,545 | 685 236.5 || 5,368 || 5,122) 1,200) 77.1 91.09 97, 276 1.16 1 -l 
0 ee 14, 278 3, 577 4, 559 9,326 || 2,485 613 53. 6 5,366 || 5,097 1,197 || 79.6 92. 54 || 143, 404 1,16 1 -l 
ee 14, 105 3, 476 4,550 || 9,280 2, 463 | 569 34.1 5,355 |} 5,090 1,197 || 71.8 92. 32 || 102, 733 1.18 1 
\ WR 14, 754 3, 529 4,485 || 9,723 2, 472 | 534 64.7 5, 341 | 5,134 1,198 | 73.5 93.16 || 122, 506 1.19 34-1 
| ES 13, 910 3, 358 4, 515 9, 889 2, 462 | 516 52.9 5,350 || 5,114; 1,190) 71.4 92.00 || 216, 645 1.21 =] 
August_.........- 13, 420 3, 247 4,555 || 9,906 2, 464 520 36. 2 | 5,355 || 5, 054 1, 192 || 67.8 91.13 || 179, 548 1, 23 ~1 
September --..-.- 12,888 || 3,047| 4,747 || 10,017 2, 464 539 || —16.3 || 5,427 | 5,145} 1,193 | 67.0! 90.05 || 43,375 1. 23 -1 
October. ........- 14,465 || 3,051 4,756 || 10,030 2, 455 562 11.1 |) 5,473 || 5,128; 1,199 || 67.3 91.23 || 121, 903 1. 24 -1 
November-.--...- 13, 408 3, 017 4,688 || 10,059 2, 453 561 120.8 || 5, 494 |} 5,119] 1,204 || 69. 4 91. 68 || 107, 036 1.27 -] 
ag ee Se SS | 15,701 3, 081 4, 565 | 10, 575 || 2, 463 543 |] 92.2 ]| 5,577 |} 5,154] 1,207} 69. 2 92. 57 | 140, 941 1.27 34-1 
: | | | II ; | } 
January._._-.... | 15, 064 | 3, 024 4,537 || 10,683 2,461 | 516 150.5 || 5,411 5, 142 1, 201 69.7 93. 35 i 92, 097 | 1, 28 34-1 
191 cities. 1 Net exports indicated by (—). 3 Gold coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total as of that date. 
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SURVEY OF CURRENT BUSINESS 


Foreign Trade 


exports of agricultural products is seen in the compari- 
son of the statistics for January 1935 with those for the 
same month of 1934. Total finished manufactured 
exports, valued at $74,297,000 in January 1935 were 43 
percent of the total export trade this year, whereas a 


X PORTS in January were 3 percent higher than in 

December, the first time since 1929 that an increase 
has been reported for this period. The seasonally 
adjusted index of the value of exports increased from 
42.5 percent of the 1923-25 average in December to 45.5 
in January. 

The expansion in exports during January resulted 
largely from an increase in the value of shipments of 
automobiles and leaf tobacco, although increased 
exports of lubricating oil, gasoline, automobile tires, 
fur skins, and lard were also contributing factors. 
Exports of automobiles, including parts and accesso- 
ries, valued at $17,208,000, were 39 pereent above 
December. A marked increase in the unit value of leaf 
tobacco exports resulted in an expansion of 37 percent 
in the value of that commodity, although the quantity 
exported was only 11 percent larger than in December. 

A number of leading commodity exports declined in 
value during January. Outstanding among this group 
was unmanufactured cotton, which fell off 8 percent in 
both quantity and value. While the percentage reduc- 
tion was not unusually large for this period, unmanu- 
factured cotton exports in January dropped to the low 
figure of 250,698,000 pounds, with a value of $32,158,- 
000. Lumber, iron and steel-mill products, electrical 
machinery and appliances, industrial machinery, pig- 
ments, fertilizers, wheat flour, and fruits were other 
leading exports which declined in value in January. 

Further evidence of the trend toward expansion in 
exports of manufactured articles and a shrinkage in 


EXPORTS AND IMPORTS 


year ago the corresponding percentage was 36. The 
proportion of semimanufactures, which were valued at 
$27,196,000 in January 1935, increased from 14.8 per- 
cent in 1934 to 15.7 percent. 

Foreign sales of motor vehicles have expanded to a 
greater extent (59 percent in value) in comparison with 
a year ago than most of the other leading semimanu- 
factured and manufactured articles. Machinery ex- 
ports, including electrical appliances and agricultural 
implements, and manufactures of iron and _ steel, 
increased 27 percent and 12 percent in value, respec- 
tively, in this period, while the value of copper exports 
increased 41 percent. Refined mineral oil exports 
were 24 percent larger in quantity in January 1935 
than in January 1934, but showed an increase of only 
1 percent in value. Cigarettes, rubber manufactures, 
wood pulp, rayon manufactures, miscellaneous textile 
products, glass and glass products, photographic goods, 
scientific and professional instruments, books and other 
printed matter, and explosives and firearms were other 
leading articles which recorded considerable improve- 
ment. Leading semimanufactured and finished arti- 
cles showing declines included cotton, wool, and silk 
manufactures, lumber, and advanced manufactures of 
wood. 








Imports 
























































| Indexes | Exports of United States merchandise 
| | | j 
j | Crude | Finished 
| Ex- | Foodstu ffs 
Val ne Vv alue | Ports, | materials | I manufactures : oa 
0 oO 2 l = 
| || elud- | | Semi- Auto- | | Semi- 
Year and month — = || ing | Total | | Fruits) man- | mo- Total a Food- | man- — 
ports, rts, | reex- Raw | | and | ufae- Ma- _biles, terials stuffs ufac- | tac. 
ad- | = ports Total | cot- | Total || prep- | tures | Total |chin- parts, | tures | tures 
\justed! justed! ton | i pone ery and > 
|| i} ns acces- _ | 
I sories | 
es —| ! u 
Monthly aver- | Millions of dollars 
- eee : : . 3 | . : _ 
1929: January-..-..__- 126 | 113 || 488.0 |} 480.4 || 120.6 |) 84.9 77.21} 14.9 67.7 || 214.9 || 49.9 45.8 || 368.9 || 142.3 76.5/ 710) 79.2 
1930: January __--_- 106 | 95 || 410.8 |) 404.3 || 103.9 72.5 57.6 || 9.3 50.7 || 192.1 || 56.0 29.2 |) 311.0 |) 109.0) 63.3| 68.0) 70. 6 
1931: January -_-- 64 | 56 || 249.6 |} 245.7 | 58. 6 31.2 || 35.5} 10.7 34.6 | 117.0} 37.5 14.5 || 183.1 ]} 59.3] 420) 369) 449 
1932: January. _....-- 39 42 || 150.0|| 146.9 || 49.7 36.1 || 23.7 | 7.41) 18.8 54.7}/ U4} 6.8) 135.5 | 38.1 38.3) 26.6 | 325 
1933: i| i \ i 
January........--| 31 29 || 120.6 |} 118.6 42.2 || 29.7 16.2|} 46] 15.8 44.3/) 9.2} 651) 96.0 27.1 30.8 16.2} 21.9 
December... ___- 48 42 || 192.6 || 189.8 73.1/|) 44.3]) 24.31 &31) 2. 63.9 |} 15.8] 93]) 133.5 36. 2 42.4) 27.2 27.7 
4: i } i} i} | i] 
January.......... 44 42 || 172.2) 169.5 || 60.4/| 41.5 || 227] 84 | 25.0 |) 61.4 |) 144] 108] 1287]) 357) 393) 264) 27.3 
February-.....-- 47 42 |; 162.8 |} 159.7 || 542/|) 37.7); 19.6 6.8 I 24.5 61.4 || 146 13.2 | 125.0 36.9; 33.3 22.2 27.6 
/ SSE 50 44 191.0 i} 187.5 65.3 || 34.7]; 1 5.5 i 31.4 || 80.8 || 18.3 20.6 153. 1 44.9 48.6 29.7 29.8 
eins onsen 50 42 179.4 || 176.5 45.9 || 24.5) 17.8 4.4 i 29.4 i 83. 4 19. 2 21.5 141.1 41.0 45.6 26. 1 23.4 
__ aes 45 47 160.2 || 157.2 38.0 | 17.6 | 16.8 3.3 |} 26.2 || 76.2 17.0 20. 6 146.9 42.8 | 46.3 26.9 30.8 
(near 50 44 170.6 || 168.0 47.0 | 28.9 | 14.9 4.0|} 27.9)) 781/]| 186 20.0 135.0 42.6 39.3 26.8 26. 4 
eR 48 43 || 161.8 || 150.2]! 37.2) 203)) 17.1 2.9 | 2.8| 762)| 189| 184/]] 1241]) 301/ 220.1) 27.5 28.5 
ATE... ... 0.20 49 39 172.0 || 169.8 | 30.7 |} 17.8); 221 7.7 || 29.4 78.7 || 20.2 15.3 117.3 34.2 30.8 23.0 29. 2 
September. -....- 48 43 || 191.7 || 189.2 } @4) 323] m1 7.1] 207) 73.0|/ 188] 140] 1498] 386) 57.3) 22) 20.6 
October_-_....-.--- 45 39 206. 4 203. 6 | 82.9} 43.4)) 219 9.0 | 28.8 |, 70.1 |) 187 12.4 137.9 35.1 46.8 26.1 29.9 
November. ....-- 45 47 || 194.9] 1923) 71.7 || 392/} 18.5 5.4]]} 30.4]/ 71.7]) 206 11.0} 140.4 40.1 | 47.8 27.4 34.1 
we December......-- 43 41 || 170.7 168. 5 | 54.5 |} 35.0] 15.7 5.4 30.3) 68.0]) 19.1 12.4 |} 126.2 23.8 | 47.8 21.0 28.6 
5: | | | | \} | | | | 
January_______- | 45 Si 176.2 | 173. 6 | 55.8 } 32.2 i 16.3 5.3 | 27.2 | 4.3) 182) 17.2) 168.6 | 43.1 65.5) 29.6 30.1 
I | i| i il i i i | | 


























1 Adjusted for seasonal variations. 
117515—35——_2 





‘General imports through December 1933; imports for consumption in 1934. 
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March 1935 


Real Estate and Construction 


NLARGEMENT of the volume of residential con- 

struction was responsible for the gain in construc- 
tion contracts awarded during January. The total 
value of awards for the 37 States covered by the F. W. 
Dodge Corporation data was about $100,000,000, sub- 
stantially below the corresponding total a year ago 
and moderately higher than in the like months of 1933 
and 1932. Publicly financed work made up $55,000,000 
of this total, compared with $157,000,000 in 1984. 
Partially offsetting this decline was the gain in private 
work from $29,000,000 to $45,000,000. In January 
1934 awards under the public works program reached 
a peak, the volume being in excess of the total for all 
contracts in the opening month of 1935. During the 
first half of February there was a decline in the daily 
average value of contracts awarded. 

Residential contracts for the first month of 1935 
represented the largest volume of January work since 
1932. Increases as compared with January last were 
shown in 7 of 13 regional areas, the gain for the country 
amounting to about 50 percent. Nonresidential build- 
ing contracts were also higher than in December but 
were in much smaller volume than a year ago. 

Public utility construction made a relatively small 
contribution to the January total. Work in this field 
during the past year has been confined largely to water- 
works and railroad projects. Electric light, power, and 
gas plant extensions and improvements which, under 
more favorable conditions, have accounted for a sub- 


stantial volume of work, contributed only about a fourth 
of the small volume of contracts in the public utility 
field during the past year. 

Building permit figures for January also reflect gains 
over a year ago, in both new residential building and in 
the volume of repairs, alterations, and additions. The 
number of permits issued for new residential construc- 
tion in 776 cities from which the Bureau of Labor 
Statistics collects data was 67 percent above January 
1934, while the estimated cost of the work was double 
that of a year ago. Compared with December, there 
was an increase of 17 percent in the estimated cost of 
the work covered by all permits. 

Conditions in the real-estate market are decidedly 
better than a year ago, according to a recent survey of 
the National Association of Real Estate Boards. A 
general rise in selling prices of real property, accompany- 
ing an improving tendency in rents, has recently been 
reflected in a more active market for real property 
after nearly 5 years of severe deflation. A shortage of 
single-family dwellings has developed in more than 
half of the 268 cities covered, while the greater demand 
for apartments has caused a reversal of the downward 
trend of rent for such accommodations. An oversupply 
of office-building space exists, with rents for such prop- 
erties still tending downward. Money supplies for 
financing real estate operations are reported to be defi- 
cient, but conditions in the mortgage market are 
better than in 1932 and 1933. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 













































































| | Tl 
Building-material ||Highways 
| Construction contracts awarded ~ eabanente under ba Long- | Home 
Explo- | construc- tion term Loan 
|p. R.B.| | Pub- —— (National Eng” | estate | loans 
. " new ing. 
F | Index || All types of || Residential || Iie Pub- | orders | Maple) Oak | ce. | Indus- || News- | bonds | Ut _ 
Year and month yuna ; construction | bullding utili- | works ing ing ment Recovery =, issued ing 
c 
| | | 
Month- 
Monthly || Num- Mil- ¥ . usan . | . 
average, || ber of | MI |/tions of| dns op || Millions of ||thO"G| Tost board leande of| sandeof || creng, | Thousands of 
—" pro}. dollars —y dollars dollars poun measure barrels || dollars lus = dollars 
120 |} 10, 189 406 29.3 138. 1 40.0 38.9 ji 30,743 | 5,211 | 34,914] 5, 707 Hi_.......... 209.4 | 61,065 |.....--- 
95 7, 587 324 13.8 66. 6 89.9 49.7 || 35,175 3, 596 | 28, 038 fy ere 209. 0 i 3 ees 
71 6, 911 228 12.2 54.4 38.6 58.1 |] 29, 335 2, 384 | 18, 365 ac ee agand 194.5 <9 Sees 
31 4, 659 85 6.9 27.5 4.6 19.5 |} 19, 798 1, 759 | 11,673 > |) eee 162.5 ees 
22 3, 800 83 3.2 12.0 8.0 34.7 |} 17,971 1, 496 4, 433 RE i dcitecn ee 158. 4 0 3, 896 
57 7, 677 7 5.9 23.9 34.0 99. 2 || 23,318 3, 234 6, 417 3, 738 159, 575 192.1 0} 88,442 
49 7, 729 186 3.9 15.1 10.6} 103.1 || 28,504; 3,665 5,137) 3,778 197, 088 191.3 0| 92,497 
44 5, 507 97 3.6 14.5 6.4 46.7 || 26,584 3,665 8,112) 2,952 216, 291 194. 0 0| 94,040 
33 7, 927 178 8.0 28.1 21.0 71.9 || 27,725 | 4,643 | 13,711 | 4,618 239, 974 194.0 0}; 93,125 
32 8, 114 131 6.0 22.7 12.4 57.5 || 26,958 | 4,303 | 9,476 | 6,492 269, 229 195. 9 0| 88,922 
26 || 9,153 134 6.2 24.8 5.6 51.2 || 24, 231 4,512 9,813 8, 784 288, 460 199. 6 0} 86,842 
26 8, 368 127 7.5 26. 6 13.1 44.3 || 24,812; 3,573 965 | 8, 541 283, 506 199. 6 0} 86,248 
27 || 7,182 120 4.8 19.8 7.9 31.2 || 23,384 4,421 7,713 | 7,898 267, 509 199. 7 400 | 865,723 
27 || 7,625 120 5.0 18.6 8.7 41.9 || 26,063 | 4,279 | 9,041 | 8,249 231, 554 198. 4 0| 865,519 
29 || 7,666 110 4.8 17.9 6.5 43.5 || 25,489 | 3,386 | 9,003 7,388 203, 027 200. 6 0! 86,647 
31 || 10,013 135 7.0 26.3 12.6 52.6 || 26,892 | 3,408 | 10,095 | 8,439 179, 453 200. 9 0| 87,446 
31 | 7, 505 112 5.3 19.9 8.5 43.8 || 25,108 | 3,005 | 9,533 5,674 159, 599 201. 4 0| 87,714 
wee siti: 31 5, 771 93 4.0 14.6 12.9 37.2 || 22, 635 2, 668 6, 964 3, 104 147, 807 201.9 0| 87,258 
SEES ene 27 6, 458 | 100 5.5 22,4 8,7 35.7 || 29,147 | 3,302 | 8,676 | 2,846 145, 639 198,7 0 | 82,585 



































1 Based on 3-month moving average and adjusted for seasonal variations. 2 Index is as of first of month, Feb. 1, 1935, 196.0. 
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Transportation 


REIGHT cars loaded during the first 2 weeks 

of February exceeded the corresponding total for 
1934 by 5 percent, but for the week ended February 16 
they were 3 percent below the loadings of a year earlier. 
For the first 7 weeks of the year loadings were approxi- 
mately the same as in the corresponding period of 1934. 
During each of the first 3 weeks in February loadings 
were more than 70 percent of the average for the like 
weeks of the past 15 years. From the week ended 
June 30, 1934, until the close of January this year, 
there were only 2 weeks (in December) when this per- 
centage exceeded 70. 

Freight-car loadings increased in January by the 
usual seasonal amount, the adjusted index of the Fed- 
eral Reserve Board remaining at 64 percent of the aver- 
age loadings for 1923-25. Of the 8 classes of freight, 5 
declined during the month, on an adjusted basis, and 
3 increased. The month’s changes varied from an in- 
crease of 11 points in coke to a decline of 9 points in 
livestock. Each of the three major freight classifica- 
tions—coal, |. c. 1. merchandise, and miscellaneous— 
showed but little change during the month. 

Although operating revenues of class I railroads in 
December were only slightly higher than in November, 
the decline in expenditures permitted a sharp increase 
in net operating income. The latter was about 3 per- 
cent above the total reported for December 1934. The 
traffic data for January indicate a moderate gain in the 
gross operating revenues of the carriers for that month. 


For the calendar year 1934, total operating revenues 
increased 5.7 percent and total operating expenses 8.5 
percent. Taxes decreased 4.1 percent. The rate of 
return on property investment declined slightly for the 
year to 1.77 percent from 1.80 percent in 1933. Freight 
revenue increased 5.6 percent during the year and pas- 
senger revenue 5.1 percent. Thirty class I railroads 
operated at a loss in 1934, of which 8 were in the east- 
ern, 8 in the southern, and 14 in the western district. 

The foregoing financial results explain the failure of 
the railroads to place large orders in recent months for 
either rolling stock or rails. Orders for 24 freight cars 
were the only commitments made by the railroads in 
January according to the reports in the Railway Age. 
A slackening in activity in the railway equipment build- 
ing industry occurred during January, due to the com- 
pletion of some large locomotive orders. Very little 
change was evident in the car building branch, or in 
the work carried out in railroad repair shops. January 
pay rolls in the car building industry were about a 
third of the 1923-25 average; in the locomotive indus- 
try they were about one-eighth of that average, while 
in railroad repair shops pay rolls were considerably less 
than one-half of the total in the base period. 

Railway employment in January declined for the 
seventh consecutive month, but after adjustment for 
the usual seasonal change the index of employment 
increased in January, asitdidin December. The index 
is currently at 56.7 percent of the 1923-25 average. 


RAIL AND WATER TRAFFIC 

































































2 | Financial | 
Freight-car loadings 8 statistics, class | Canal traffic 
2 Irailroads | 
| | a i | 
| PLR. B. index | | | ls | = | @ & £5 OF se 
- KR. B. i ba ae ° ° 5 S. > | £e : 3 
oF | I | 3 Sy rm £ ” i 1° sé s 3 
earl | 3 is = g s ws | BE | 
Year and month > | 3 | | 5 5 : : 5 | § 5 e es | ¢s | g % : 
| 3s | a eS | ge QD 
= L | nod &é | & s | - 
sc } 1] = | z ra ~ 
Plalalalal/elaldlel, (Vieid ie | als | i 
sijezie@is|s\é& ls Sis iS/e (El ne 2 2 
' | 
| | 
hly aver- 7 Thous. 
| Ment a Thou-| Thousands of | Thousands of 
age, 1923-25—= Thousands of cars 4 sands dollars short tons of long 
100 tons 
COS: 95 108 |} 892.9 | 202. 4 12.1 54.2 45.5 29.5 | 229.0; 8&9] 311.2 278 2, 836 | 481, 648 75, 682 0 _f Cees 
19380: January. -.-..------- 89 100 || 867.7 | 202. 3 11.5 47.5 | 40.1 28.4 | 232.8 8.1 7.0 393 | 2,760 | 446, 261 54, 676 0 _f eee 
1931: January..-......-- 7 82 || 718.3 157.4 9.0} 33.1 40.7 25.6 | 207.0 5.2 | 240.3 647 2, 203 | 361,843 33, 580 0 DB cvcanthoe 
- \ 58 64 || 566.7 || 115.2 5.7; 18.4 31.0 22.1 | 186.6 2.9 | 184.8 742 1, 643 | 272, 116 11, 182 0 || ee 
January i esi ast th pointes 51 56 || 481.1 || 108.6 5.2 13.9 | 26.7 17.2 | 153.4 1.9} 154.1 692 1, 158 | 226, 555 13, 585 0 _ | 
December. ....------ 56 63 || 517.4 || 116.0 6.7 18.4 26.0 15.1 | 148.8 2.9 | 183.5 463 1,333 | 245, 347 37, 726 172  ¢ Sees 
January.....-..----- 58 64 || 545.8 || 131.1 | 7.7] 18.4] 20.2] 17.5) 1538! 3.1 | 185.0] 434] 1,306 | 258,006] 30,931 0 
February. -...-----.-- 61 64 || 577.2 || 143.8 10.1 21.8; 30.1 15.3 | 156.9} 3.1 | 196.2 375 1, 132 | 248,439 | 29, 281 0 
ER 63 66 || 611.8 || 145.9 8.9} 23.7 | 29.6) 13.4 | 165.5 3.7 | 221.0 357 | 1, 293,178 | 52,038 0 
yee 60 62 || 583.7 || 100.3 5.8 24.2) 26.5 16.3 | 166.0 7.4 | 237.4 368 1, 212 | 265, 391 32, 265 13 
ke a 63 63 || 610.4 || 106.8 6.8 25.1 28.1 16.2 | 164.9 | 20.7 | 241.6 355 1, 122 | 282,024 | 30,495 | 5,745 
Si dajstainthinenans 64 64 || 615.6 || 100.3 6.8 24.6 | 34.9 15.4 | 157.7 33.1 | 242.7 343 1,308 | 282,779 | 41,836 | 7,901 
: 63 61 || 586.6 93. 2 4.4 20.8 | 42.7] 22.2] 153.2) 31.3 | 218.7 348 1, 280 | 275,984 | 35, 221 7, 522 
CO 63 59 || 605.0 95.9 4.1] 223] 401] 309) 159.6; 29.0) 223.1 359 | 1,403 | 282,679 | 39,677 | 6,990 
September. ._......- 67 59 || 628.5 || 116.1 5.2) 22.0] 348] 341] 150.3 | 24.4) 232.5 318 1, 354 | 275, 51) 41,020 | 6,145 
October......-.-.--. 64 57 || 632.9 || 121.0 5.6 | 22.4 30.6 | 28.5 | 163.2 17.1 | 244.5 328 1, 265 | 292,903 | 48,625 | 5,006 
November.......-.. 60 59 || 588.3 || 123.6 5.4 | 21.2| 27.8] 22.5 | 160.1 6.5 | 221.3 381 1,131 | 256, 967 31, 583 2, 627 
= cc ee nents 56 64 || 518.4 122.9 6.0 18.3} 25.1 16.3 | 144.2 3.1 | 182.5 395 1,371 | 257, 506 38, 730 300 
: } 
January. _-------- 58 64 || 542.6 | 137.6 7.8 | 18.7 | 24.0) 14.5 | 144.1 2.7 | 193.2 342 | 1,259 | 264,213 | 21,349 0 






































1 Daily average basis. 2 Adjusted for seasonal variations. 






$ American vessels, both directions. * Average weekly basis. 
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Automobiles and Rubber 


RODUCTION schedules in the automobile indus- 

try have been steadily advanced throughout Feb- 
ruary, with the result that the production goal of 
1,000,000 cars and trucks set for the first quarter may 
be easily achieved. With domestic production in the 
first month of the year exceeding 290,000 units, the 
year’s output by the first of March is expected to be 
close to 650,000. This represents the highest produc- 
tion for this period of the year since 1929 when pro- 
duction amounted to 867,000 units. 

Gains of the magnitude witnessed recently have re- 
sulted in a quickening of activity in allied industries. 
Pressure for immediate delivery of parts and materials 
has continued, but shortages have not interrupted pro- 
duction schedules except in unimportant instances. 
Employment throughout the industry has expanded 
rapidly; in January there was an increase of 22 percent 
in the number employed and approximately the same 
relative increase in pay rolls. The rising trend has 
continued during February, with Detroit employment 
up 9 percent over the mid-January figure. The num- 
ber employed in Detroit factories is back to the level 
of the spring of 1930. 

With large accumulated retail orders on hand, cars 
have been delivered as rapidly as permitted by the pro- 
duction schedules and the need for taking care of deal- 
ers’ display requirements and the export demand. An 
unusually high percentage of the cars produced so far 
this year have been delivered toconsumers, or exported, 
relatively few being retained for display and demonstra- 
tion purposes. 


AUTOMOBILE AND RUBBER STATISTICS 


The value of domestic sales of new passenger cars 
was sharply higher in January than in December, after 
allowance for the usual seasonal increase. Compared 
with a year ago, the value of cars sold more than 
doubled. A further substantial gain in the adjusted 
index of sales is anticipated for February. Exports of 
cars and trucks during January were the largest for 
this month since 1930. 

Production of trucks so far during 1935 has been at 
a higher rate than in 1929. In the opening month of 
the year the number of trucks produced was 63,566, 
compared with 53,428 in 1929. February production 
in the earlier year was only 60,247, so that the final 
January-February production figure will exceed the 
comparable 1929 figure by a considerable margin. It 
may be noted that the number of light vehicles cur- 
rently produced probably represents a considerably 
higher proportion of the total than in 1929. 

An improved trend of production during Jaunary 
was evident in the major rubber industries, with the 
exception of rubber footwear. With the exception of 1 
month in 1929, 2 months in 1933, and 1 month in 1934, 
consumption of crude rubber was the largest on record. 

World stocks of crude rubber were slightly higher 
at the end of January than in December; they were 
about 5 percent higher than a year ago. Crude prices 
have been erratic, reflecting to an exaggerated degree 
the fluctuations in foreign exchange rates. The price 
dropped below 13 cents a pound in the week ended 
February 16, but improved slightly in the following 
week to close above that figure. 


| New ape sea Passe Crude rubber 
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tra- | justed Justed' 4:5), ship- |sump- ports endo 
































| index, sen- | Tati- | ger 
Yearand month | ad- || Tl ‘ger | cabs | Trucks Total | tions ments || tion month 
Justed! ears | | | total 
Month- 
| z o. Thousands | Number Monthly average, Thousands Long tons 
| . || 1929-31 =100 8 
| 25=100 
1929: January__...__.- 142]; 401 346 | 2,064 | 53,428 || 21,501 || 24,633 | 13,032 || 219, 760 90.8 | 138.5 |] 5,042 | 4,721 |! 38,702 | 57,586 | 296, 27 
1930: January_______- 7\| 273 233 | 967 | 39,406 | 10,388 |) 15,293 | 12,876 || 179, 885 74.1 | 110.5 || 3,589 3,348 || 33,002 | 47,904 | 389, 041 
1931: January. _____- ; 63 || 172 138 512 | 33,531 || 6,496 |} 8,588 | 4,642 |! 126,786 || 47.3/ 70.5 || 2,940] 2,855 || 26,272 | 36,598 | 501,335 
1982: January... ___- 45 119 99 | 97 | 20,541 | 3, 731 4,474 | 2,515 || 87,493 31.2 45.5 || 2,770 | 2,545 || 25,725 | 33,552 | 625, 209 
: | } | i] || | | i } 
January__._._-._-| 48 129; 110 | 5 | 18,992 | 3,358 || 7,059 | 3,082 || 79,845 28.1; 41.0} 1,806 | 2,011 || 19,928 | 30,663 | 614,851 
s93go emer ot 45 81 49 | 1,299| 29,776 || 3,262 || 3,066| 6,460 || 58,624|| 17.3 30.5 || 2,466 | 2,726 | 25, 306 | 40, 751 | 644, 898 
: i | 
January.......__. 56 157 113 | 321 | 43,255 || 6,904 |/ 3,685 | 7,573 || 61,242 22.8 33.5 || 3,804 3,043 || 35,159 | 49,088 | 643, 355 
February...._.__ 71 232 | 188 | 27 | 44,041 | 8,571 8, 872 6, 039 94, 887 45.7 | 54.5 || 4, 205 3, 106 || 36,548 | 35,220 | 652, 690 
ERAT 78 331 | 275 | 16 56,525 || 14,180 16, 141 10, 076 || 173, 287 68.4 | 64.5 || 5,025 | 3,966 43, 329 | 42,253 | 653, 
ee 85 || 289 1 65, 714 18, 363 , 10, 756 || 222, i 87.9 59.0 || 4,627 | 4,212 || 40,902 | 45, 175 647, 993 
fe 78 |} 332 | 274 | 0! 57,887 20, 161 16, 058 8,612 || 219, 163 78.1 | 55.5 i 4,323 | 5,049 || 39,571 | 49,901 659, 865 
ince enna: g2 || 308) 262 | 0| 46,213 || 13, 18,071 | 6,816 | 223,642 || 84.6 | 63.5 | 4,212 | 4,956 |) 36,620 | 48,748 | 660, 699 
ae 78 267 || 224 0 42, 708 11, 114 17,621 | 6,338 || 228, 760 || 73.9 67.0 | 3,252 | 3,954 } 30, 035 | 42, 674 672, 312 
Renietinbeam « 61 235 1 184 | 0! 51,310 9, 904 12, 522 7, 305 I 193, 828 | 63. 1 56.0 || 3,427 | 4,091 || 30,312 | 32,700 663, 761 
September --.-.-_| 51 169 i 124 | 0 . 962 5, 579 10, 7, 530 || 146,931 || 51.9 53.0 i 2,848 | 2,993 || 27,317 | 32,010 | 668, 814 
Jetober.--...-...- 41 132 |) 85 0! 47,988 3, 780 8, 7, 512 I 140, 880 || 47.3 59.0 || 3,188 2, 834 || 28, 526 | 29, 669, 557 
November. _-....-- 37 | 78 |! 46 6 | 32,909 1, 697 9, 7,072 || 107, 648 || 39. 2 | 63.0 || 3,241 | 3,026 31,358 | 37,212 672, 852 
POO ceed BONE IS | 105 183/128) 115 | 55,128 || 2,732) 8,279) 7,141 || 75,514 || 27.7) 49.0!) 3,665) 2,921 || 32, 996 | 18,171 | 670,000 
) | | | ! | 
January... 104) 293/229 | (@) | 63,566 |) 10,607 |) 11,035) 6,591 144,333) 54.2) 79,0). me Fe era || 42,864 | 40,523 | 674,000 














1 Adjusted for seasonal variations. 


? See note on p. 51. January 1935 figures are preliminary. 


3 Included with passenger cars. See footnote on p. 54. 
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Forest Products 


RODUCTION of lumber has continued on a low’ 

level during January and February. Output so 
far in 1935 has been only slightly in excess of the 
comparable period of 1934. Shipments and new 
orders, however, have been substantially above a 
year ago. The former have been 19 percent above 
production and has exceeded last year’s shipments by 
34 percent. New orders have also exceeded production 
by a substantial margin, although the ratio of orders 
to production has been receding as the rapid increase 
following the suspension of the minimum price provi- 
sions of the code gradually gave way to more normal 
purchasing. 

According to a report of the Timber Conservation 
Board, the anticipated lumber consumption for the 
first quarter of 1935 will be 3,756,000,000 feet. This 
represents an annual rate of 16,000,000,000 feet which, 
if realized, would be more than the consumption in 
any one of the three preceding years. This estimated 
increase in consumption is based on the anticipated 
increase in public and private activity in housing, 
repairs, modernizing, and general construction. The 
report also pointed out that aggregate gross stocks 
have been reduced since August 1, 1934, by approxi- 
mately 680,000,000 feet; stocks are still high with 
relation to current consumption. 

Wholesale prices of lumber for the month of January 
declined to 79.9 percent of the 1926 average from 81.2 
in December; the moderate downward tendency 
persisted during the early weeks of February. It is 


impossible to judge whether the suspension of the code 
minimum prices in December 1934 has been an impor- 
tant factor in this movement. Reports from the 
various lumber regions do not indicate any uniformity 
of change, although the tendency seemed to be to hold 
prices at or close to the previous minimum quotations. 

Employment and pay rolls in the lumber and allied 
products industry declined during January, but by less 
than usual for the period. As compared with the same 
month in 1934, employment was 3 percent higher while 
pay rolls were up 16 percent. Increases in pay rolls as 
compared with a year ago were reported for all groups; 
the gains varied from 23 percent for the furniture indus- 
try to 4.6 percent for the naval stores industry. 

Production of paper in January showed little change 
from the December total when the industry (exclusive 
of the paperboard group) operated at approximately 
62 percent of capacity, according to code authority 
data. The trend of production during the year 1934 
was less erratic than in 1933. Two peak periods of 
production occurred during the year, the first in April 
when operations reached 61.5 percent of capacity, and 
the second in October when the rate increased to 64.7 
percent, following a recession to about 54 percent in 
the summer. 

Domestic production of newsprint in January was the 
highest since June 1933. Canadian output, however, 
was slightly less than in December but was the highest 
January output since 1930. Shipments of newsprint 
from mills in both countries declined in December. 


FOREST PRODUCTS STATISTICS 



































Lumber production Car loadings? Employment Pay rolls Newsprint 
Tur- Unadjusted Con- 
Fur- . | pen- | sump- 
Total | Doug- South- — Pal Unad- Ad-  ni- —= tine | Tur- tion 4. | Pro- 
| adjust- las ern hard- red= just- Jjust- ture, ag and | Fur- | Saw- Ben- by ts duc- 
Year and month ed! fr pine wood | wood 1 ||, ad- | ljusted:| Tosin, || mi- | rig, | “me ub- | Por tion 
icles a \justed! unad-| ture | and h- 
jJusted | | rosin ers 
| Month- 
ly av- 
erage Millions of feet, board measure Monthly average, 1923-25= 100 Short tons 
1923-25=) 
100 | “ 
1929: January ; ow it ee 308 30 || 78 86 110. 4 86. 2 107.3 ete 183, 502 | 196,882 | 123,822 
1930: January = 74 | 200 251 251 41 || 65 73 102. 3 81.4 93. 6 75.5 |. 176, 162 | 198,620 | 124,851 
1931: January Z 48 160 | 165 143 27 45 51 77.2 45.8 97.0 60. 2 38. 6 47.8 | 160,660 | 175,065 | 101, 194 
1932: January__-. . 26 99 | 80 68 14 25 28 67.3 28.9 76.7 44.0 15.8 34.6 | 151,181 | 166,516 | 94, 389 
1933: 
January -__-- 26 | 94 | 85 60 14 20 22 53.6 24.1 70.0 26. 1 10.5 31.9 | 127,446 | 130,917 | 74,422 
December. . -.-- 32 | 111 96 135 17 26 31 62.8 34.0 | 107.7 40. 1 20. 0 48.9 | 148,427 | 168,787 | 80,895 
EAI 34 || 109 | 106 124 | 20 || 26 30 62.2 32.1 97.8 35.3 17.4 50.4 || 140,955 | 168, 752 | 83, 181 
ee , 29 | 132 | 112 128 23 | 31 30 63.0 32.7 98. 6 40.5 19.1 51.7 | 153,958 | 124,584 71, 544 
Sa | 38 || 151 | 124 120 25 | 33 32 64.1 33.7 | 101.4) 411 20.7 46.2 | 156,721 | 168,839 84,966 
tsi estsiesines 33°} 183} 17 135 24 33; 31) 63.0) 345| 1012]) 403) 225 537) 180,815 | 196,490) 80, 505 
tao 5 anccanawon 33 132 118 116 26 | 35 33 64.5 35. 6 102.4 || 40.5 24.2 51.4 II 193,088 204,036 | 89,726 
| eae 31 |) 77 108 146 26 34 33 64.7 34.2; 98.6)| 41.2 2.2 51.0 i} 154, 175 200,004 | 82, 260 
A eg 29 || 70 | 99 | 116 21 | 30 30 || 64.9/ 331) 97.3 39.3 20.9 50.3 || 150,500 | 197,227 | 74,017 
SS eae as. 36 || 144 | 99 | 101 26 | 31 29 62.8 | 33.0 98.3 | 427) 221 | 51.3) 145,095 | 171,300 | 79,971 
September-.......--.. 32 } 141 OS 105 25 || 31 30 63.0 33.0) 96.2) 446 223, 522 | 151,900 159,944)/ 74,120 
ra sa nsivedieb aig 29 129 102 98 28 || 31 30 61.2; 33.3} 803) 47.2; 226; 451 || 168, 372 201,146 | 80,562 
November.._...-.--. 26 | 123 96 90 26 || 29 30 60.7 32.6; 924] 445 21.3] 47.9 || 172,287 | 194, 392 | 74, 851 
a December. - 29 | 103 79 | 86 21 26 32 || 629) 322] 929] 459] 200 | 50.2) 165,496 | 222,897 | 79,777 
5: | 
January...___.. is 33) 1 100 |. 2 8 3166.4) 32.4) 95.6) 43.5) 19.1) 52.7 || 157,870 | 160,973 80, 666 
t Adjusted for seasonal! variations, 1 Of forest products, 
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Iron and Steel 


HE rapid rise in the output of steel ingots cul- 

minated in the week ended February 2 when 
the rate of operations reached 54 percent of capacity. 
The recession in production in the succeeding weeks 
carried the rate of output to about 48 percent of 
capacity in the week ended March 2. Production 
for the month of February was in excess of 50 per- 
cent of capacity, according to the weekly estimates, 
compared with 47.67 percent in January. 

The increase in steel-ingot production in January 
of 35 percent, on a daily average basis, represented 
a greater-than-seasonal gain. The relative increase 
over a year ago was about the same as that reported 
for December, or about 44 percent. The spurt in 
production during January reflected the heavy de- 
mands for steel from the automobile industry, which 
has been operating at the highest rate since June 1934, 
as well as large purchases from miscellaneous sources. 
While the railroads released some rail tonnage and 
bought a small amount of materials for repairs, the 
total volume of orders from this source has been small. 

Shipments of steel sheets, which have been required 
in large quantities by the automobile producers, 
were 45 percent larger in January than in December. 
Sheet mills have been operated in excess of two-thirds 
of capacity, and some units producing automotive 
sheets are booked to capacity for the entire first 
quarter. No definite indications are available of an 
excessive accumulation of steel inventories by the 
automobile industry as a whole, although certain 
producers are understood to have protected their 


present high schedules by anticipating a part of their 
requirements ahead. 

Shipments of finished steel by the leading pro- 
ducer in January were about 28 percent above Decem- 
ber, and were much heavier than in January 1934 
when stocking in the preceding quarter cut ship- 
ments to about half of the preceding month’s total. 
The volume of machine tool orders in January was 
slightly less than in the preceding month, due to the 
drop in foreign orders which were unusually high in 
December. Domestic sales were the same as in De- 
cember; in that month such orders were the best 
since 1930. 

While prices for finished steel for the second quarter 
have not been announced by the code authority, 
trade sources indicate that no major changes from 
existing quotations have been included in the prices 
filed to date. 

Finished steel statistics for 1934, issued by the 
code authority, indicate the varying degree of im- 
provement in the output of individual products. 
Outstanding changes in production were in heavy 
structural shapes, the production of which increased 
30 percent to 1,140,000 tons; in standard rails which 
were up 163 percent to 906,000 tons; and in sheared 
and universal plates which showed a gain of 38 per- 
cent to 1,261,000 tons. The statistics of light rolled 
products were featured by a drop of 11 percent in 
tin plate and a rise of 17 percent to 3,715,000 tons in 
sheet production. Production for export was reported 
as 900,000 tons in 1934, compared with 573,000 in 1933. 


IRON AND STEEL STATISTICS 
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ETE Ae 30} 47.8] 228]] 57] 22 569 45 |} 1,017} 18]] 76 79 || 285,138 |} 28.17] 26.00| 5.25 2.12 
60 67.6 43.7 185 31 1, 182 75 1, 799 33 110 112 || 600, 639 31. 01 26. 00 8. 94 2.31 
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76 71.5 56.8 202 27 1,727 110 2, 898 53 272 184 || 643,009 || 32.67 | 26.75 11. 75 2. 40 
84 74.3 61.3 242 29 2, 043 117 3, 353 56 246 241 || 745, 063 32.97 | 29.00; 10.95 2. 53 
85 76.3 62.6 219 25 1, 930 89 3, 016 53 115 302 || 985, 337 32.96 | 29.00 9. 75 2. 53 
47 71.4 47.6 233 18 1, 225 75 1,473 27 73 85 || 369, 938 32.32 | 27.40 9. 55 2. 46 
38 68.8 45.5 243 32 1, 054 62 1, 364 23 66 78 || 378,023 32.24 | 27.00 9.19 2. 44 
37 65. 4 41.1 301 24 898 62 1, 252 23 77 73 || 370,306 32.15 | 27.00 8. 50 2.44 
41 65.6 42.8 220 20 951 65 1, 462 25 103 95 || 343, 962 32.10 | 27.00 8.75 2. 44 
48 66. 4 44,2 299 35 957 59 1, 589 28 133 109 || 366,119 $2.15 | 27.00 9. 25 2. 44 
64 67.7 47.6 283 20 1, 028 69 1,942} .35 193 142 || 418, 630 32. 39 27.00 10.31 2. 44 
79 69, 3 51.6 263 23 1, 477 89 2, 834 48 322 206 534,055 | 32.58 | 27.00 11, 80 2,44 












































1 Adjusted for seasonal variations. 


4 Black, blue, galvanized, and full finished. 


8 See table on p. 19 of the January 1935 issue. 
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Textile Industries 


EXTILE manufacturing activity increased in 

January, the seasonally adjusted index of produc- 
tion advancing to 102 percent of the 1923-25 average, 
a gain of 5 percent over December. Most of this gain 
in the index can be attributed to the cotton manu- 
facturing industry which reported an increase of 7 
percent in cotton consumption, on a_ seasonally 
adjusted basis, and to a further increase in activity in 
the manufacture of woolen goods. While some 
improvement was also noted in the silk industry, the 
seasonally adjusted index of silk deliveries declined 
15 percent below the December figure. This decline 
probably was in the nature of an adjustment of mill 
supplies since the December increase was exceptionally 
large. In that month the adjusted index of silk 
deliveries increased 26 percent over November. 

The increase of production in the woolen industry in 
recent months has been particularly noteworthy. 
Consumption of wool and wool machine activity 
increased sharply during the final quarter of 1934. 
Although there was not much change in wool consump- 
tion in January of this year, machinery activity 
continued to expand, approaching the levels reached 
in the summer of 1933. 

January consumption of cotton, which was the 
largest since August 1933, exceeded consumption in 
the preceding month and in January 1934 by 32 and 
8 "percent, respectively. Spindle activity in January 


increased about 25 percent over December. About 
one-half of the increases in both consumption and 
machine activity as compared with December can be 
accounted for by seasonal factors. Weaving opera- 
tions also expended during January, the increase in 
gray goods produced amounting to about 7 percent. 
New orders were less than production and were also 
considerably less than a year ago. Finishing opera- 
tions increased only slightly during January. Stocks 
of printed, dyed, and bleached goods remained about 
the same as at the end of the year. 

The less-than-seasonal increase in silk deliveries, 
already referred to, was accompanied by small increases 
in silk throwing activity and silk cloth output. 

In January, deliveries of nonacetate rayon reached 
anall time high. The steady increase in the production 
of rayon during recent years is due mainly to shifts in 
the relationships existing between the prices of textile 
products and the improvement in rayon fabrics. 

Wholesale prices of textile products have changed 
very little on the average so far during 1935. For the 
week ended February 16, the index stood at 69.7 
percent of the 1926 average, the same as the figure for 
the final week of December. Prices of both woolen 
and cotton goods have declined, while the average 
price of silk goods has been unchanged. Raw silk 
prices have been steady, following the marked increase 
in the final quarter of 1934. 


TEXTILE STATISTICS 
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Shifts in Manufacturing Industries 


By M. Joseph Meehan, Editor, Survey of Current Business 


TATISTICS recently issued by the Bureau of the 
Census, in addition to affording comprehensive 
data as to the extent of the decline in the total value of 
manufacturing production and in aggregate employ- 
ment and pay rolls, provide some interesting facts con- 
cerning the varying extent to which individual indus- 
tries have been affected by prevailing conditions. The 
census report! also disclosed that while the statistics 
on industry as a whole in 1933 reveal a sharp reduc- 
tion from the 1931 results, some industries were able 
to report considerable gains between these 2 years and 
some few industries reported improvement over 1929. 
According to the census figures, the shrinkage in 
manufacturing production between the last 2 census 
vears was not exaggerated by the available monthly 
data on production and the price trend of manufac- 
tured goods; rather the actual decline in the value of 
manufacturing output between 1931 and 1933 was 
somewhat greater than is indicated by estimates based 
on these data. The major trends over the period 1929 
to 1933 may be readily grasped by reference to the ac- 
companying charts. 

As a result of a variety of causes, over which the 
Bureau of the Census had no control, the coverage for 
1933 was not quite complete for some industries; this 
did not affect the figures to any considerable degree. 
In comparing the 1933 figures on the value of product 
with those for 1929 and 1931, it should also be borne 


i Census of Manufactures, 1933—Summary by Industries. Rotoprint report of 
the Bureau of the Census, United States Department of Commerce. 


in mind that in 1929 the figure represents the value of 
product shipped or sold during the year whereas in the 
other years it represents the value of production at 
current prices. 

It should be noted that the actual decline in the 
number of manufacturing establishments has not been 
as great as that indicated by the chart. The census 
enumerations for the periods covered do not include 
those establishments producing goods to the value of 
less than $5,000. A considerable number of establish- 
ments with a value of product of $5,000 or more in 1929 
dropped below that figure in subsequent years, and 
hence were not included in the census enumerations. 
Also, the number of idle plants increased as production 
of those companies with multiple plants was con- 
centrated in the more efficient units. The fact that 
such establishments, which were actually operating, 
were omitted has no particular bearing on the employ- 
ment or value-of-product data since, if available, they 
would constitute only inconsequential fractions of these 
totals. 

The “value of product” figures, as reported by the 
Bureau of the Census, include a large amount of dup- 
lication. The Bureau of the Census has estimated that 
the net value (at f. 0. b. factory prices, not retail prices) 
of finished manufactured goods in the form in which 
they reach the consumer, was about two-thirds of the 
gross value of product reported by the census, or ap- 
proximately $21,000,000,000 in 1933. 
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Changes by Industries 


In order to bring out some of the more significant 
changes by industries, two special tabulations were 
prepared. One of these, showing the percentage change 
in the value of products, by industries for the period 
1929 to 1933, permitted the peparation of the frequency 
distribution table (table 1). The other was a tabula- 
tion of those industries which reported a larger value of 
product in 1933 than in the preceding census year, 1931 
(table 2). 

Table 1 brings out the fact that while the decline 
from 1929 to 1933 for the 295 industries for which com- 
parable data are available was 56 percent, the changes 
for individual industries ranged from large increases in 
the alcoholic beverage industries? to declines exceeding 
90 percent for the locomotive (other than electric), 
not made in railroad repair shops, sand-lime brick, and 
lapidary industries. 


Table 1.—Manufacturing Industries grouped according to Percentage 
Change in Value of Product, 1929 to 1933 




















| 
ue | Value of products 
ey | (thous. of dollars) Per- 
Percentage group og a eT cui ~. 
—— | change 
tries 1929 1933 
Increases: 
i , EE Cee ce cane 1 2, 448 | 24, 084 +883. 8 
a tee eg ee 1| 20, 351 | 26, 373 +29. 6 
RN de ee 3 186, 441 215, 906 +15.8 
a a et an nana dee 2 171, 577 179, 690 +4.7 
Declines: 
Ree cesta a Sees, | 1 18, 326 18, 233 —.5 
RR re ekctresa- ap mevinssseuedoee 4 263, 827 227, 056 —13.9 
SE ar ee aeeeeeee es, eee 19 2, 543, 120 1, 879, 970 —26.1 
We edn dnd aan dwee dnudinndeudeedl 30 5, 088, 040 3, 139, 969 —38.3 
SER, Ce TR RE yee OS 67 | 18, 480, 167 | 10,150,308 | —45.1 
| ED ES aa RE Se Se EEE 65 | 12, 086, 619 5,467,100; —54.8 
Sis! Gauticlitadtkincaeiksaeweamon 55 | 11,312,300 4, 024, 265 —64.4 
PE Citdb lb adavcavedianwunc acide | 32 | 15, 063, 609 4, 056, 174 —73.1 
DS cedtibhocsh>avtenasbeonmmaecs | 12] 2,490,835] 398,439; —84.0 
Re cai ccwncnctiicnmsinirens 3 98, 771 7, 955 —91.9 
Total of above industries - ___----- | 295 | 67,826,431 | 29,815,522; —56.0 
Total of other industries !___....._- - { Ree ee 
Total of all industries. --.........-- | 7 | 69,960,910 | 31, 358, 840 —55. 2 








1 No comparable data are available for these industries for 1929 because of shifts 
in classifications. 


Aside from 3 liquor and allied industries, 4 industries 
are included in the groups with an increased value of 
product as compared with 1929 as follows: Matches; 
beet sugar; rayon and allied products; and needles, 
pins, hook and eyes, and snap fasteners. These 4 
industries all reported a larger number of wage earners 
and a larger value of product in 1933 than in 1929, 
although only the beet sugar industry reported a 
larger pay roll. The gain in the beet sugar industry 
for wages (8.6 percent) was about half as large as the 
relative increase in the value of product. The match 
industry, with an increase of 29.6 percent in value of 
product, had a pay-roll decrease of 2 percent, while 
the other two reported increases in the value of 
product of 5 and 3 percent, respectively, and decreases 
of 14 and 12 percent in the amount of wages paid. 
The progress of the rayon industry during the depres- 
sion has been particularly impressive. 

Industries reporting a decline of 30 percent or less 
in value of aaatlank between 1929 and 1933 numbered 
24, and the combined value of product of these in- 
dustries was equal to 7 percent of the total value of 
product in 1933 for the 295 industries for which com- 
parable statistics are available. The modal group, 

? The malt-liquor industry, with a value of product of $342,947,000, accounted for 


an important part of the value of product reported for the 12 industries shown in 
table 3, for which comparable 1929 data are not available. 


117515—35——3 
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which includes one-third of the 1933 total value, 
reflects a drop of 45 percent. The industries in the 
highest three groups—those with a decline of over 70 
percent—are mainly the durable-goods industries and 
those producing luxury or semiluxury articles. 


Industries Reporting Increases in 1933 


Since industries able to report improvement durin 
a period in which the general trend of production an 
distribution is downward are of particular interest, 
comparative figures for those industries which reported 
a higher value of product in 1933 than in 1931 are 
detailed in table 2. Of the industries for which com- 
parable data are available, 28 were included in this 
category. ° 

While a rather diversified group of industries will 
be found in this tabulation, those of the consumer- 
goods type predominate. Several of the textile and 
allied products industries are included, a condition 
resulting from the improvement in output in 1933 as 
well as the promptness with which prices for such 
products rose after the depression low was reached in 
the first quarter of that year. 


Table 2.—Industries Showing an Increase in Value of Products, 1933 


























over 1931 
| | 
Value of products 
(thous. of dollars) | per- 
Industry centage 
change 
1931 1933 
} | 
Asphalted felt-base floor covering-_..........-..------- | 19,993 22,714 13. 6 
Belting and packing leather__.--.__.......--- See aa 14, 522 14, 880 2.5 
Boxes, paper, n. @. C...._..-.---- inten eee | 217,872 | 223,004 2.4 
i ESSE Sa EE RR TE 21, 525 22, 412 4.1 
Cloth sponging and refinishing---_-...............-.-- 2, 447 2, 855 16.7 
Se pel eee RR as re hannah esoetebaealeaanel 805,792 | 861,170 6.9 
1 SRS eee OS eee ete we Se 7, 316 7, 391 1.0 
Food preparations, n. e. c.._._.-_-- ewes Eee | 147,546 | 152, 754 3.5 
Gloves and mittens, cloth or cloth and leather com- | 
bined, made from purchased fabrics__-----..-....-..- | 14,539 16, 012 10.1 
Gold, silver, and platinum, refining and alloying----- 41, 398 44, 604 7.7 
Horse blankets, fly nets, and related products-_----_- | 1, 134 1, 568 38.3 
Liquors, distilled, and ethyl alcohol__----.-...-.---..-- | 21,741 60, 850 179.9 
FO Irae a parece anata | 949 24, 084 | 2, 437.8 
yd Rati cieens Geaeip es ernaidomieeepeniias comin telat tapas aictlihimrawaish 19, 242 27, 923 45.1 
SEIS St AE ES ne ne | 18,473 26, 373 42.8 
Minerals and earths, ground or otherwise treated... | 7, 295 9, 684 32.7 
Nails, spikes, etc., not made in wire mills or in plants 
operated in connection with rolling mills_-_---.....- | 6, 828 6, 973 21 
Needles, pins, hooks and eyes, and snap fasteners....| 20, 342 22, 758 11.9 
pe ESO ae | 132,632 | 156,932 18.3 
Saddlery, harness, and whips----........-....-------| 9, 339 10, 364 11.0 
Sausage, meat puddings, headcheese, etc., and sau-| 
sage casings, not made in meat packing establish- | 
| RR RES et SR A IS oA? | 84,333 86, 438 2.5 
Smelting and refining, nonferrous metals other than | 
gold, silver, and platinum, not from the ore-_-_-__..--| 34, 695 41,123 18.5 
Steel barrels, kegs, and drums---..-............--.---- | 21.644 30, 399 40.5 
aad i ion tendslidleanis bhkbeniehindin’ | 85,673 | 127, 133 48.4 
Sugar, cane, not including products of refineries__-__- |} 13,981 18, 233 30.4 
Surgical and orthopedic appliances and related prod- | 
| RE ARE Ee AERIS a Es, Hees | §1,012 51, 442 .8 
se ETI ac Sa ll ir RENEE I AIOEE Fc Bote 7, 378 10, 226 38.6 
po ae oe ee 5, 952 10, 477 76.0 
Total of specified industries (28). .......-....-- I, 835, 593 |2, 090, 776 13.9 
Total of a5] GAGW i 10d gcccccctinccwasenneal 41,038,402 [31,358,840 —23.6 





Ratio of Wages Paid to Value Added by Manufacture 


Although the summary totals indicated that the 
ratio of ‘“‘wages paid”’ to “‘value added by manufac- 
ture” for all industries did not alter appreciably for 
the census periods subsequent to 1929, it was decided 
to examine the individual industries to determine 
whether this over-all average was representative. Two 
sample groups of industries were selected—those in 
which the value added by manufacture in 1933 was 
in excess of $100,000,000 and a second group of the 
smallest industries; that is, those in which the value 
added by manufacture was less than $5,000,000 in 
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1933. In the former group were 32 industries for 
which comparable data were available for 1929 and 
1933, and in the latter, 75 industries. The industries 
amend thus constituted more than a third of the 
total. 

These data fail to indicate a definite shift in either 
direction in the ratio of wages to the value added by 
manufacture between 1929 and 1933; and, further, 
do not indicate any marked difference in the trend 
between these two census periods when comparing 
the larger and the smaller industries. In the former 
group, 19 industries showed a higher ratio of wages 
paid in 1933 than in 1929, while for 13 industries the 
ratio was lower. For the 75 industries in the small- 
industry group, the ratio was higher for 40, lower for 
34, and unchanged in 1 instance. 

The industries in the group with value added by 
manufacture of $100,000,000 and more (table 3) con- 
tributed about four-fifths of the value added by manu- 
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facture by all industries. In this group there were 
only 9 industries in which the change in the ratio 
from 1929 to 1933 was more than 4 points. The 
widest change was in the steel-works and rolling-mill 
products industry, in which the ratio increased from 
47.1 percent in 1929 to 57.3 percent in 1933. Sub- 
stantial increases were also reported in the ratio for 
bread and other bakery products, petroleum refining, 
and silk and rayon goods. For the other five industries 
in the group to which reference has been made—cotton 
goods, glass, manufactured ice, motor-vehicle bodies 
and parts, and rayon and allied products—the ratio of 
wages to value added declined. 

The cigarette industry, in which the ratio of wages 
to value added was the lowest for the industries tabu- 
lated for the purpose of this article, increased from 7.2 
in 1931 to 10.3 in 1933. Comparable data for value 
added by manufacture for 1929 are not available for 
this industry. 


Table 3.—Comparable Industry Statistics for Three Census Years, for Two Selected Groups of Industries, Showing the Ratio of Wages to the Value 
Added by Manufacture 


[In thousands of dollars] 























Value added by manufacture | Wages | Ratio 
Group 
1929 1931 | 1933 1929 | 1981 1933 1929 | 1931 | 1933 
ii senile tition nnnininninccmutinennnoesaie 31, 783, 010 | 19, 357, 643 | 14, 610, 401 | 11, 607, 287 | 7,173, 232 | 5, 261, 576 | 36.5 | 37.1 | 36.0 
Industries having a value added by manufacture of over $100,000,000 in 1933 | | | 
Gatetoitio).........--.-..--------- 5 -- +--+ ~- 20-222 manewcnesenesesee 18, 666, 889 | 11,392,799 | 8,584,308 | 7,125,140 | 4,386,633 | 3, 268,896 | 38.2 | 38.5 | 38.1 
Percent of all industries- ------ pon na nnan-==---- saenn n= = =~ wo neon were en ee- 58.7 58.9 58.8 61.4 61.2 tg fo wnniwa hou 
Industries showing a larger ratio in 1933 than in 1929 (19) --.-.--.------- 13, 547,756 | 7,944,087 | 5,851,288 | 5, 282,324 | 3,281,530 | 2,389,197 | 39.0] 41.3| 40.8 
Industries showing a smaller ratio in 1933 than in 1929 (13)._.----.------| 5,119,183 | 3,448,712 | 2,733,020] 1,842,816 | 1, 105, 103 879, 699 | 36.0 | 32.0| 32.2 
Industries having a value added by manufacture of less than $5,000,000 in 
Sons (75 Industries)... ..-... ~~... 3-0 - oon e sewn ee sesenn 468, 269 255, 952 170, 066 182, 050 101, 898 64, 708 | 38.9 | 39.8 | 38.0 
Percent of all industries - ---...----.-.--..---- _ = = nnn n-ne ne nee 1.5 1.3 1.2 1.6 1.4 4 RES ae! Ee: 
Industries showing a larger ratio in 1933 than in 1929 (40) --_-------.--.- 252, 149 131, 924 88, 276 91, 124 51, 362 34, 241 | 36.1 | 38.9 38.8 
Industries showing a smaller ratio in 1933 than in 1929 (34) --.._---.---- 202, 100 114, 658 - 78, 404 87, 004 48, 346 29, 519 | 43.0 | 42.2] 37.6 
Industries showing no change between 1929 and 1933 (1)_--....------.- 14, 020 9, 370 3, 386 3, 922 2, 190 948 | 28.0] 23.4] 28.0 























The value added by manufacture in the second group 
of small industries was between 1 and 2 percent of the 
total for all industries in each of the 3 census years, 
varying from 1.6 percent in 1929 to 1.2 percent in 1933. 
The ratio of wages to value added for these industries 
combined was 38.9 percent in 1929 and 38.0 percent 
in 1933. Considerably wider changes in the ratio 
occurred for these small industries than for the more im- 
portant industries. A variety of causes undoubtedly 
contributed to these individual variations. 


Labor Income from Manufacturing 


The wage data, which have been used in computing 
the foregoing ratios, do not cover the total labor in- 
come from manufacturing industries. In 1933, salary 
payments, exclusive of those made to principal officers 
and employees of central administrative offices, 
amounted to $1,357,000,000. The salary payments to 
the latter two groups probably amounted to an addi- 
tional 50 percent of the reported item, this estimate 
being based on the more complete salary data assem- 
bled in the 1929 Census of Manufactures. Therefore, 
the total salary and wage payments in manufacturing 
in 1933 represented about one-half of the total value 
added by manufacture and about 23 percent of the 
total value of product. Of the total value of manu- 
factured product, 53 percent was represented by the 
cost of materials, containers, fuel and purchased electric 
energy, which figures also include a large but inde- 
terminate labor cost. Furthermore, the remaining 
24 percent over and above the cost of the above-men- 
tioned materials and direct salary and wage payments 
includes important direct or indirect labor payments 


for such items as advertising, insurance, and taxes. 
Thus, while the total labor income from manufactur- 
ing cannot be directly computed from the census data, 
it is considerably higher than the direct wage costs 
reported. 


Number Employed Rose Rapidly in 1933—5 Percent Gain 
in 1934 


Employment statistics collected in the census reveal 
an increase in the number of wage earners employed by 
manufacturing industries from 5,147,190 in March 1933 
to just under 7,000,000 in September. The December 
1933 total was some half million less than the figure at 
the end of the third quarter. 

These figures emphasize a fact that is often lost sight 
of, that is, that the number of persons engaged in manu- 
facturing industries constitutes less than one-fourth of 
the total number employed in all industries and occu- 
pations. The importance of the figures on factory 
employment, which are widely used as a current busi- 
ness indicator, lies in the barometric nature of the 
manufacturing industries. 

Estimates based on these census statistics, and 
the monthly data collected by the Bureau of Labor 
Statistics, indicate that there was an increase of 5 per- 
cent in the number of wage earners engaged in manu- 
facturing between December 1933 and December 1934, 
the number increasing from 6,456,105 in 1933 to 
6,779,000 in 1934. Sample data collected by the 
Bureau of Labor Statistics indicate that wage pay- 
ments by manufacturing industries in 1934 were prob- 
ably one-fourth larger than the $5,262,000,000 wage 
payments of 1933. 
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\| I] il 
} | Lard com- 
Animal fats | Edible gelatin || Greases pounds and Fish oils Total vegetable oils 
! || substitutes 
} | | 
| | | i 
| Fac- Stocks, end 
Fac- Fac- | i Fac- ae 
Year and quarter| tory | Pro- [Sock pro- [Slck| tory | Pro- Stock) pro- Stocks) tory mahalo 
con- | due- |¢n@of! q are || com> | duc- | nt 0"! duc- |G || con | duce (ee orl smo-| thon 
sump-| tion | bag tio = sump-| tion | ba || tion | by sump-| tion | 4 rn — (erated | 
tion | || tion | } tion d Crude | ne 
| I | (crude) fined 
! | | il | | | | 
Thousands of pounds 
| 
1932 i | | i 
2) a 161,823} 627,946) 276, 483] 5,406} 10,089)} 53,533) 87,298) 82, 869)} 220,749} 26,479)| 34, 795) 7, 533) 202, 7. 821, 77 762, 587| 687, 730, 626 
ee 176, 528} 552, 111) 303, 379 3,924) 10,457); 50,657) 80, 93 78, 749} 221,009) 23,527|} 35,1 9, 006} 183, 607, 31 402, 786) 541, 720, 631 
IG. Piscanevewasvan 169, 429) 476, 060) 240, 521 1,300} 8, 50,058} 73,981) 68, 670|| 276,856) 24,477|| 38,948) 42,787) 193,909)} 491,507) 417,005) 525, 221 188 
Se: aa 149, 829} 570, 248) 235, 490 3, 511 9, 107)} 48,612) 80,058) 72, 009)| 226,827) 26,265)) 36,816; 32, 882| 197, 28 , 797, 1, 778, 812 
Total........- 657, 608|2, 226, 366]... | oe aR 202, 859] 322, 267|......_- 945, 441|_.. 145, 659} 92, 200]... 2, 750, 21312, uae TREES Wess 
Quarterly average...| 164,402} 556, 592) 263, 968) 3, 535) 9, 540)} 50,715) 80,567) 75, 574/| 236,360) 25, 187|| 36,415) 23,052) 194, 482/| 687, 595, 001) 578, 795) 694, 064 
1933 
|e | et 139, 195} 600, 210) 283, 463 4,937) 10,751)| 44,686) 78,363) 71,728); 209,156} 25,272/| 29,793) 21,644) 181, 652, 604, 036) 650, 854, 926 
pees 173, 536} 641, 446) 375, 619 3,180} 9,822)) 59,581} 88,357) 75, 434)) 249,010} 21,793} 41,801 8, 473) 150,623)! 690,427] 434, 752) 478, 142] 784, 932 
8 176, 586} 579, 049) 373, 655 1,328; 8,009)} 50,620) 87,076) 79, 484)) 253,025) 23,648) 44,526) 50,534) 151,612/) 607,757] 545,782) 551, 672, 652 
| ee 150, 625; 584, 315) 362, 138 3, 602} 8, 594)) 50,733) 85,463) 96, 957|| 241,390) 27, 301|} 36,238) 52,785) 158,892)! 779,934) 812,913) 747, 815, 400 
TOM ccccccus 639, 943/2, 405, 019) .......- | 13, 045)........ 205, 620} 339, 260). .....-- _ 2) ee 152, 358} 133, 436}_......- 2, 720, 14812, 397, 483)... .....].-...... 
Quarterly average...| 159, — 601, 255) 348, 719) 3, 261 9, 204) 51,405} 84,815} 80, 901) 238, 145) 24, 504)) 38,089) 33,359) 160,542! 682,537] 599,371) 606, 781, 977 
! ' ! it | 
Copra \ Coconut or copra oil —— Flaxseed Linseed oil 
| | 
| j 
! 
| Factory con- | Stocks, end of } 
| sumption Production quarter Oil mills Stocks 
Factory | j | Factory | Factory 
con- | Stocks, | | | Prod at fac- 
~ | end of |; con- con- lue-| tory, 
Year and quarter | sump- menter | | | | sump- sump- tion end of 
tion |4 I | Refined, | | |: tion Con- | Stocks, | tion 
| || Crude | total *: Crude | Refined| Crude | Refined | sump- | endof qui 
tion | oarter 
| Thousands of 
Short tons Thousands of pounds ] bushels Thousands of pounds 
| 
1932 
8 aa | 61, 136) 25, 837) 139, 495 64, 316 77, 887 57,361; 191, 389 16,529; 224, 680 5, 393 1, 503 59, 088 99, 783) 166, 549 
OS, ee | 49, 656) 11, 838) 125, 120) 59, 175) 62, 358) 54, 351) 178, 229 14, 502 221, 308 3, 584 1, 459 65, 308 67, 206 116, 954 
2 ees 42, 067) 9, 448 131, 023 62, 389) 53, 015) 57,350) 145, 339) 13,005} 283, 964); 3, 739 2, 663 51, 549 68, 503 7, 503 
kar } 56, 959) 28, 084 129, 640 67, 266) 70, 819) 59, 847) 120, 928) 14,350) 227, 590) , 998, 3, 121 43, 801 90, 987 121, 770 
c) | ee ey ,  & 525, 279) 253, 145 264, 079 , Ek 957, 542)) jy Sy, SRI Si te 219, 746 , 8 Se 
Quarterly average... 52, 455) 18, 802 131, 320 63, 286 66, 020) 57, 227 158, 97 1] 14, 596) 239, 386: | 4, 429 2, 1 54, 937 81, 642) 125, 694 
1933 | 
a 59, 225} 24, 571 121, 948 69, 447 76, 028) 62, 546 138, 551) 14, 379 211, 640 4, 365 1, 646 38, 41 79, 595; 140, 455 
OS ee | 62, 805) 23, 77! 141, 082 72, 763 79, 942 68, 389 138, 024) 16,815} 263,722 4, 268 854 76, 4 79, 86, 477 
eee 76, 805) 44, 537 161, 829) 82, 508! 96, 526 79, 931 132, 530! 16, 400 272, 914 6, 074 2, 70, 627 113, 41 99, 610 
A | 77, 944! 59, 831 134, 895 83, 613) 98, 579| 73, 395: 182, 827) i 15, 562} 251,819 6, 760) 2, 713) 55, 133, 157, 736 
TINA sacsinct i, See | 559,755} 308,331) 351,075, 284, 261)-.....---- Dnineareewny 1,000,095 21, 467|......-... 241,325, 405, 948)... ..-... 
Quarterly average._- | 69, 195) 38, 180 139, 939) 77, 083) 87, 769) 71, 065 147, 983) 15, 789} 250, 024| 5, 367 2, 021 60, 331 101, 487 121, 070 














! Compiled by the U. S. Department of Commerce, Bureau of the Census, and represent a revision of quarterly figures shown in the Survey of Current Business. Although 
all the quarterly statistics on fats and oils did not revise for the years 1932 and 1933, the complete series are presented here for convenience. 





[Thousands of pounds] 
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Production oii Apparent consumption - 
i | 
Cheese Condensed | Evaporated 
Creamery —- vi 
Month butter | Ameestionm m » un- Butter Cheese 
Total | ieels aaa sweetened | sweetened 
1933 1932 1933 1932 1933 
130, 245 40, 87 24, 877 15, 318 116, 947 128, 438 134, 462 39, 768 41, 666 
122, 322 39, 58: 23, 868 14, 118 109, 622 132, 187 128, 568 42, 770 42, 985 
133, 266 47, 54 28, 571 15, 298 145, 706 139, 186 135, 606 45, 700 48, 130 
138, 306 52, 139 32, 356 17, 263 176, 195 140, 500 138, 214 47, 531 52, 575 
191, 098 66, 599 | 564 832 213, 174 167, 828 165, 371 57, 365 57, 794 
201, 969 79, 397 | 54, 653 24, 319 | 220, 253 135, 456 130, 766 50, 561 086 
176, 829 70, 702 | 48, 206 17, 884 | 179, 204 137, 276 132, 287 43, 990 49, 101 
166, 562 63, 328 42, 857 16, 566 | 154, 595 152, 400 142, 057 45, 079 44, 158 
140, 038 54, 971 35, 620 17, 496 | 129, 399 145, 089 140, 784 43, 596 44, 618 
130, 454 49, 713 29, 864 18, 507 113, 258 144, 426 144, 631 47, 678 48, 631 
115, 215 38, 704 | 21, 016 14, 801 73, 592 139, 387 137, 435 43, 083 46, 632 
116, 384 41, 038 | 23, 179 15, 638 | 84, 755 135, 968 143, 132 40. 801 45, 219 
1, 762, 688 644, 589 | 408, 631 211, 040 | 1, 716, 700 1, 698, 141 1, 673, 313 547, 922 567, 595. 
146, 891 53, 716 I 34, 053 | 17, 587 143, 058 141, 512 139, 443 45, 660 47, 300 





! Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, and represent the usual annual revision of these series for years shown. 
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1935 1934 1933 1932 1935 1934 1933 1932 
ITEM Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. |Feb.| Feb. ITEM Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
23 16 9 24 17 10 | 25 18 | 27 20 23 16 9 24 | 17 10 | 25 | 18 | 27 | 2 
Business activity: Finance—Continued. 
New York Times*®______- 87. 5| 87. 1| 87.9] 83. 5) 81.7} 80.4) 65.3) 66.8) 71.8) 72.5 Banking: 
Business Week*q. ......--- 62. 6} 63.0) 64.8) 64. 4] 65.6) 66.6) 50.4) 52.0) 58.1) 59.8 Debits, outside N.Y.C.f_| 78.0} 61.4) 74. 4] 69. 1| 67.7] 67.3] 61 47. 5| 68.3) 67.3 
Commodity prices, whole- ederal Reserve report- 
sale: ing member banks: § 
Dept. of Labor, 1926= 100: Deposits: al 
ombined index (784).-.-| 79. 6| 79.4} 79.1) 73.4) 73. 7| 73.3) 59.7} 60.1] 66.3) 66.3 Net demand_--..--.-- 142. 7}142. 1/141. 1]110. 1/111. 1/109. 0} 93. 4) 95. 6} 91.1) 91.6 
Farm products (67)-...-| 79.9} 79.2) 78.1) 61.2) 62.1) 61.4) 40.8} 41.9) 51.2) 50.9 yy 124. 2/124. 2)124. 2/121. 0)120. 3)121. 0)121. 3/123. 7/125. 4/125. 7 
i, fs: eee 83. 2} 83.1) 82.3) 67.0} 67. 4) 66.8) 53.7] 54.3) 62.9) 62.9 Loans, tetal......2<0<- 67. 8| 67.9] 67. 6| 75.9) 75.4) 75.6] 78. 80. 7/100. 91101. 5 
All others (595) .....--- 77.7| 77. 7| 77.8) 78.7) 78.7] 78. 7| 66.2) 66.3) 57.9) 59.6 4 Interest rates: 
Fisher’s index, 1926=100: Ce | ae 24. 2} 24.2) 24.2) 24.2) 24.21 24. . 2| 24. 2) 60. 6} 60.6 
Combined index (120)...| 82. 2} 82.4) 81. 7| 74.2) 73.7) 73.2) 55.1) 55.4) 63.7) 63.7 Time loans {....------ 20. 1) 20.1} 20.1) 22.9) 22. 28. 6} 16.0) 85.7) 85.7 
Agricultural (30)... @) | @) | ©) | 52.0) 51.1) 50. 4] 38. 6) 38.8) 46.2) 46.2 Money in circulation {-~/112. 3}112. 0/111. 7j110. 1/109. 9}109. 8}1 120. 5/115. 4/115. 9 
Nonagricultural (90)..-) () () (1) | 79.7] 79. 7| 79. 5) 59.3) 59. 5| 67.0) 67.0 || Production: 
Copper, electrolytic f_....-| 63.8] 63.8] 63.8] 56. 5) 56. 5] 56. 5) 34.8) 34.8) 43. 5) 42.8 Automobiles---...-.-.-.-- 108.°'2/107. 6}102. 8} 86. 3) 80.9} 74.9) 35.0} 32.7) 39. 5} 39.9 
Cotton, middling, spot...-| 46.7] 46.7] 46. 7] 45.6) 46.3} 46.3) 22.8) 22.8) 26.1) 26.1 Bituminous coal t 82.7} 83. 3) 83.7) 81. 5) 78.4) 75. 6| 60. 5) 73. 6] 64.1) 64.9 
Construction contracts t....-| 20. 0} 18. 8}_._-- 16. 5] 28. 3j..... 14. 3} 11. 3] 19. 3/_.__- Electric power f_- 103. 7/105. 7|105. 9} 98.8} 98. 5) 99. 2} 85. 6} 88. 2] 90.8} 92.7 
Distribution: Carloadings...| 57.7} 60.7] 61.8} 59.8] 62.6) 59.9] 48.2) 54.0) 55.9) 59.7 Lumber--.--.-.--- =e 34. 1) 37.3] 33. 6} 34. 4) 34.6) 19.6) 21.2) 24.0) 25.1 
Employment: Detroit, fac- Petroleum { 121. 7/123. 3)120. 5}106. 9}109. 9}109. 7/105. 3}100. 0/102. 6|101. 2 

SELES SE ae a. 2a 90. 9}...-- a @ @..... Steel ingots__.. ¥ -| 65. 8} 68.4) 71.1) 59.2) 55.3 . 0} 26. 3} 34. 2) 32.9 
Finance: Receipts, primary markets: 

Failures, commercial --.---- 70. 0} 57. 2} 64. 6} 62.7} 58.7) 71. 5)140. 3/138. 3/156. 5/184. 5 Cattle and calves_._......- 63. 1} 57.0) 65. 5} 77.9) 77.6) 69. 1) 56. 6} 60.4) 63.3) 57.6 

Security prices: | eX a 42. 6) 43.8] 48.7] 80.1) 70.0} 53.2) 64.9) 66.4) 87.8) 89.0 
Bond prices t-....--..--- 108. 8}108. 1) 107. 5]103. 0/102. 6/101. 6} 85. 8) 88.3} 89.1) 88.5 Cotton-- 37. 7) 28.8] 43.8} 50.4) 59. 6) 59.2) 71.9) 65.4) 75.8) 93.1 
Stock prices $............- 88. 6] 87. 5| 86. 5} 97. 5) 98. 5) 98.3) 51.2) 54.8) 76.4) 79.2 ,_ ee ee 9. 6 9. 4) 12. 8} 28.0} 28.6} 39.1) 33.1) 24. 4/104. 7| 78.7 

* Computed normal=100. 4 Latest week is preliminary. ft Weekly average, 1928-30=100. { Daily average. ! Temporarily discontinued. 

© Index revised. See weekly supplement of June 1, 1933, for explanation. § 1933-35 indexes are based on reports from 91 cities;-earlier data cover 101 cities. 

WEEKLY BUSINESS STATISTICS 
1935 1934 1933 1932 1931 
oman Feb. 23 | Feb. 16 | Feb.9 | Feb. 24 | Feb. 17 | Feb.10 | Feb. 25 | Feb. 18 | Feb. 27 | Feb. 20 | Feb. 21 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York.-.......... dol. per Ib_- 0. 088 0. 088 0. 088 0. 078 0. 078 0. 078 0. 048 0. 048 0. 060 0. 059 0. 100 
Cotton, Middling, spot, New York --dol. per Ib-.| . 127 .127 .127 .124 . 126 . 126 . 062 . 062 . 071 . 071 - 110 
Food index (Bradstreet’s) @_.._.... --dol. per Ib... 2.7 2.7 2. 73 2. 14 2.11 2. 08 1.51 1.51 1.81 1.80 2. 33 
Iron and steel composite f-.--.-...-- .-dol. per ton.- 32. 50 32. 54 32. 56 31. 34 31. 33 31. 30 27.91 27. 92 29. 22 29. 24 31. 62 
Wheat, No. 2 Hard Winter (K. C.)-...-..- Gol. Pat BG... |...<..c00 1.00 98 . 84 . 85 . 87 .44 . 44 - 55 . 54 . 69 
FINANCE 

Banking: 

Debits, New York City-............... mills. of dol_- 3, 459 2, 788 3, 127 3, 669 2, 868 3, 711 2, 597 2, 376 2, 775 3, 508 5, 349 

Debits, outside New York City--..---- mills. of dol_- 3, 618 2, 847 3, 451 3, 204 2, 614 3, 120 2, 363 2, 202 2, 638 3, 122 4, 309 

Federal Reserve banks: 

Reserve bank credit, total............ mills. of dol_- 2, 448 2, 450 2, 466 2, 592 2, 593 2, 606 2, 351 2, 136 1, 734 1, 781 905 
pO | ee eee, mills. of dol_- 6 6 6 7 86 97 174 31 133 146 wt 
po OS ae mills. of dol-_- 6 7 6 66 68 73 | 327 286 835 846 200 
U. 8. Government securities. ...... mills. of dol_- 2, 430 2, 430 2, 430 2, 432 2, 432 2, 432 1, 834 1,809 741 741 600 

Federal Reserve reporting member banks: 

Deposits, net demand.-............... mills. of dol_.| 14, 160 14, 100 13, 998 11, 246 11, 332 11, 125 11, 667 11, 923 10, 202 SS = 

eee rere mills. of dol-- 4, 447 4, 446 4, 372 4, 344 4, 372 4, 492 4, 582 4, 595 7 | 

Investments, total................... mills. of dol... 10, 665 10, 678 10, 682 9, 146 8, 806 8, 782 7, 815 7, 916 6, 381 (. | eet 
U. 8. Government securities. -.-..- mills. of dol_- 7, 217 7, 198 7, 227 6, 199 5, 867 5, 847 4, 836 4, 934 3, 527 ' | ee 

a S| Ae aR: mills. of dol-- , 550 7, 567 7, 526 8, 348 8, 286 8, 300 8, 500 8, 701 10, 994 / | 
|” aaa. mills. of dol_- 2, 983 3, 016 2, 992 3, 630 3, 531 3, 587 3, 693 3, 694 4, 846  } eee 
i, See ei Tee mills. of dol_- 4, 567 4, 551 4, 553 4, 718 4, 755 4, 713 4, 807 5, 007 6, 148 © Tee Disetecdes 

Interest rates, call loans...................- percent_. 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 2. 50 2. 50 1.50 

Interest rates, time loans_.......--.....-.-- percent... .88 . 88 . 88 1. 00 1. 00 1.00 1. 25 .70 3. 75 3.75 2.00 

Exchange rates: 
French franc (daily av.) ................--..-- cents. 6. 612 6. 511 6. 565 6. 538 6. 527 6. 364 3. 945 3. 928 3. 936 3. 943 3. 919 
Pounds sterling (daily av.)........-...---..- dollars... 4. 88 4. 87 4.88 5. 09 5. 06 4.99 3. 42 3. 44 3. 48 3. 45 4.86 
Failures, commercial.....................-.-- number... 285 233 263 255 239 291 571 563 637 751 722 
oe in Sn... ROD AR ES THS t' mills. of dol_- 5, 452 5, 440 5, 423 5, 345 5, 335 5, 333 6, 032 5, 850 5, 605 5, 627 4, 590 
rity markets: 

Bond sales (N. Y. S. E.)...thous. of dol. par value..| 67, 210 38, 510 47, 960 63, 700 75,700 | 124, 200 63, 700 54, 400 45, 257 66, 085 49, 708 

Bond prices, 40 corporate issues. ..........-- dollars_- 97. 39 96. 82 96. 26 92. 20 91. 90 90. 96 76. 82 79. 11 79. 80 79. 27 96. 26 

Stock sales (N. of & | eee thous. of shares-- 5, 218 2, 230 2, 866 8, 978 10, 911 22, 496 4, 935 4, 326 4, 692 11, 482 18, 754 

Stock prices (N. Y. Times)-......-.--- dol. per share_. 86. 09 84. 95 84. 03 94. 72 95. 64 95. 42 49. 69 53. 19 74.15 76. 95 165. 10 

Stock prices (421) (Standard Statistics) . . ..1926=100_. 68. 7 68.3 66. 8 82.1 80.4 81.3 42.5 44.5 58.4 58.9 124.6 
; aR! Seba. die 1926=100__ 81.6 80.5 78.4 90. 5 88.0 88.8 40.3 42.1 54.7 55.1 114.7 
Pati tases (07). ......026<cbe..sctse 1926= 100. 53.3 55.1 55.1 80.8 81.2 83.4 69.3 72.1 96. 6 97.2 187.6 
PE Cl ig nek biesceccanesedaccenten 1926 =100_- 32.5 32.4 31.4 51.4 50. 4 50. 6 24.6 26.3 34.5 35.9 105.7 

PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION 
Production: , 

Automobiles (Cram’s estimate) .........-.- number..| 82, 541 82, 119 78, 453 65, 847 61, 694 57, 126 26, 684 24, 927 30, 150 30,410 +} 50,895 

Bituminous coal (daily av.)....thous. of short tons-.- 1, 409 1, 419 1, 425 1, 388 1, 336 1, 287 1, 031 1, 253 1, 085 1, 105 1,318 

Electric power-...........-...----.- mills. of kw.-hr_. 1, 728 1, 761 1, 764 1, 646 1, 641 1, 652 1, 426 1, 470 1, 512 1, 545 1, 680 

RR occas fang enanvacepeaceuins thous. of bbl... 2, 536 568 2, 511 2, 226 2, 289 2, 284 2, 193 2, 083 2, 138 2, 108 2, 165 

Steel ingots (Dow-Jones estimate) pct. of capacity. 50 52 54 45 42 40 19 20 26 25 52 

Gonstruction-contract awards (da. av.)..thous. ofdol..| 3, 227 Gir Lik... 2, 657 oy eee 2, 292 1, 808 ot eee: ec om a 
istribution: 

Freight-car loadings, total_.............-.------ cars..| 552,896 | 581,981 | 592,560 | 574,908 | 600, 268 898 | 462,315 | 517,529 | 535,498 | 572, 265 713, 156 
i OE Se ORR OE HF i: cars..| 134,505 | 148,418 | 160,113 | 166,338 | 160,549 | 149,667 | 108,267; 1 114, 162 | 188, 255 144, 759 
NN III on nccanencacecanaueceitne cars..| 25,815 24,7 25, 414 22, 592 23, 039 21, 396 14, 272 14, 134 19, 640 19, 342 33, 822 
(ein gd pregeete..............2<.<esocnsecuue cars..| 26, 109 25, 189 25, 212 27, 460 30, 272 31, 271 28, 322 26, 129 32, 627 40, 927 40, 866 
oN 33ers cars..| 11,234 11, 569 12, 569 15, 292 16, 470 13, 734 14, 429 15, 509 18, 375 18, 935 22, 181 
SS SP Se cars..| 142,471 | 156,306 | 155,535 | 144,205 | 160,760 | 160,348 | 143,492] 158,811 | 169,733 | 188,090] 215,446 
a a PR: cars... 2, 988 3,1 3, 133 3, 181 4,177 2, 596 1,712 2 2, 833 3, 139 5, 134 

pailiscellaneous ce sc-aich aceon adansig ooteedteaaee cars..| 209,774 | 212,581 | 210,584 195,840 | 205, 194,886 | 151,821 | 154,311] 178,128 | 183,577 250, 948 
eceipts: 

Cattle and calves..............-...--.- thousands... 194 175 202 240 239 213 174 186 195 181 203 

| iar ia aie tS ERE. = thousands... 275 283 314 516 452 343 418 428 566 574 572 

Cotton into sight.................. thous. of bales_- 98 75 114 131 115 154 187 170 197 242 166 

Wheat, at primary markets_-......... thous. of bu... 763 751 1, 022 2, 228 2, 277 3, 109 2, 632 1, 942 8, 330 6, 259 7, 775 

Wool, at Boston, dom. and foreign... thous. of lb-- 442 656 721 530 1, 028 321 7, 180 632 3, 246 6, 054 






































§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting. 


Comparable figures not available prior to 1932. 


t Revised series (scrap now included). Revised data back to 1929; see p. 19 of the January 1935 issue 


® Aggregate price of 1 pound each of 31 commodities. 
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Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found in the Weekly Supplement to the Survey. 













































1935 1934 
Monthly statistics through December 1931, 
together oe —_——— be neon Ss —~ —- ee ke ee ee ee eee y, a a, 
ences to the sources of the » May oun . = | u ena wei 
in the 1982 Annual Supplement tothe Survey January |January | F = March April May June July August oe October | oe | “—— 
| | | 
BUSINESS INDEXES 
BUSINESS ACTIVITY (Annalist)t 
Combined index 4_-....--.------ normal =100-. 84.2 73. 1 76.7 78.9 80. 0 80. 2 77.2 73.2 71.1 66.5 70.5 671.3 a 78.6 
Automobile production {--.--- normal=100... 107.0 57.2 71.1 7.9 78.5 70. 1 71.2 70.9 24) 527 51.6 43.5 295.6 
Boot and shoe production.....normal=100.._____- 104.2 115.97 130.2} 130.2, 107.5) 1082) 107.9) 91.8 88. 4 sp ee 
Carloadings, freight. -.-........- normal = 100-. 66. 2 65.2 67.4 69.0 64.7 63.9 64.9 61.9 59. 6 | 59.1 57.6 58.9 63. 1 
Cement production............ normal = 100. - 37.9 46.2 55.8 51.4 54.4 52. 6 52.8 49.6 43.8 | 46.8 40.8 42.3 43.9 
Cotton consumption - - -.-...-- normal =100-- 97.0 88.8 89. 2 89.9 90.8 92. 0 68. 5 77.6 82.4) 58.5 92.2 86.0 84. 3 
Electric power production--.-- normal=100-. 100.3 89.5 93. 1 93.7 96.1) 95.3 95.8 96.7 04.1; 924 °92.5 «936 297.6 
Lumber production - --.....-.-- normal = 100- - 54.6 54.5 49.5 60. 6 53.3) 51.9 47.6 44.8 55.5 | 50.2 46.7 42.5 46.3 
Pig-iron production. -..-......- normal = 100. - 52.3 42.7 45.8 50. 9 54.5 63. 1 64. 6 40. 6 34.8] 31.2 31.8 33.3 37.2 
Silk consumption ---.-.....-.-- normal =100-. 67. 1 60.6 66. 6 69. 6 71.6 71.8 61.7 58. 2 7.14] 54.4 75.5 60.8 74.6 
Steel ingot production q....-.-normal=100-.. 69. 1 48. 1 54.9 59.3 69. 8 77.7 77.4 40.8 34.3) 34.3 36.1 42.8 57.3 
Wool consumption - --.-.------ normal=100.-) _____. 73.9 75.8 77.4 72.6 66. 8 63.0 69.0 62.8) 41.2 76.0 0102.2 123.1 
Zine producticn-....-.-------- normal=100-. 65.3 62. 1 61.5 62.1 59.1} 59.6 52.2 51.4 52.7 53.8 66. 2 68.0 66.7 
INDUSTRIAL PRODUCTION (F. BR. B.) | 
Total, unadjusted -.-....-..--... 1923-25 = 100- - dy 5 77 83 86 88 | 89 84 73 73 | 72 75 74 | 78 
Manufactures, unadjusted_--_- 1923-25 =100- - es 75 82 85 89 | 89 83 71 71 70 7 72 | 277 
Automobiles® ..............- 1923-25=100-- 86 46 76 96 109 | 98 93 82 67 56 38 24 | ? 58 
OS 2 TS 1923-25 = 100-- = 30 37 42 53 | 68 72 64 62 63 53 47 | 35 
Food products_.......-..-.-- 1923-25=100_- 90 102 90 82 87 | 96 95 100 100 122 110 108 103 
OS ~1923-25=100-. 155 88 106 115 108 | 90 7 91 87 85 7 79 @ 105 
Iron and steel®___........... 1923-25 = 100. 40 53 66 75 84 | 91 85 44 38 37 45 56 
Leather and shoes §._-...._- 1923-25 =100-- 799 29] 110 110 114 108 97 98 2 107 «102 293 288 289 
oS a RS 1923-25 =100-. 29 30 | 28 39 35 35 32 29 38 33 30 25 26 
Paper and printing.-....-..- 1923-25=100_.|--------- » 96 » 102 » 102 » 104 | Et BAe Bane peo a Peco Ca joottors <= 
Petroleum refining. ---.....- 1923-25 =100_. --------- 142 | 144 143 152 153 154 156 157 152 154 156 154 
Rubber tires and tubes-_-.--- 1923-25 = 100-.|----- sears 90 | 108 117 115 102 102 81 7 7 73 80 292 
Shipbuilding. ..............- 1923-25 = 100-.|--------- 18 | 21 46 50 47 41 140 133 12 12 14 
RR RARER Rs 1923-25=100.._” 108 ?91| 97 ? 96 » 93 » 89 > 73 > 73 » 76 > 63 292! 91 P92 
Tobacco manufactures... ---- 1923-25 = 100-- 128 131 | 120 113 118 130 144 139 135 139 129 128 115 
Minerals, REE 1923-25 = 100-- + 88 91 81 87 7 85 83 87 87 84 
Anthracite. .............-.-- 1923-25 = 100. 34 89 95 89 76 76 60 52 50 62 68 65 71 
Bituminous coal_--..-....... 1923-25= 100... 81 74 78 84 60 62 60 59 60 68 71 72 74 
Iron ore shipments--.. ...... 25= 100. .|---------f........- TE: | es Eee eee 60 | 106 105 95 85 60 Cd ee 
SAE EE ORE 1923-25=100--. 55 65 | 57 51 43 52 58 57 
Petroleum, crude----........- 1923-25= 100... 124 115 116 121 125 128 132 131 126 125 13 120 2 120 
| 2 EES © 1923-25 =100-- 37 52 46 43 | 44 39 34 39 38 54 
a 1923-25 = 100-- 76 70 71 72 67 66 55 53 56 58 7 77 76 
Tete, etfustes..................-. 1923-25== 100... 90 78 81 84 | 85 86 | 83 | 76 73 71 7 74 86 
Manufactures, adjusted. --.... 1923-25 =100-- 89 76 80 82 | 85 86 | 83 7 72 69 72 73 2 86 
Automobiles® ............... 1923-25= 100. 104 56 71 | 85 78 82 78 61 51 41 7 105 
eS aT. 1923-25 = 100-.| 42 49 61 58 | 55 57 | 58 | 48 50 46 48 45 
Food products............... 1923-25 = 100-.| 91 96 91 84 | 93 98 | 96 102 106 120 | 107 102 102 
Glass, plate....-............- 1923-25 = 100- 174 99 98 106 | 98 83 | 77 | 92 86 84 7 83 * 140 
an _ ORES 1923-25 =100-.| 79 56 63 66 | 76 | 84 47 38 37 41 48 
Leather and shoes §......... 1923-25=100 ? 107 2 98 2 108 °107| 117 118 2 101 99 297 288 085 292 #104 
So ialietermhedeh ail 1923-25 = 100. .| 33 34 29 38 | 33 33 31 29 36 32 29 | 26 29 
Paper and printing........_- 1923-25 =100..|--------- > 99 » 99 2100; »100 ie arses, EEA ei, Ee Rid! DB ic ital Smee 
Petroleum refining. _......__ 1923-25 = 100--|--------- 142 144 143 | 152 | 153 | 154 156 157 152 153 1 153 
Rubber tires and tubes-.-.--- 1923-25=100-.|--------- 97 | 100 106 | z | 81 | 84 83 79 | » 82 107 133 
Shipbuilding. -.-...........- 1923-25=100-.|--------- 26 | 30 59 | 65 | 39 | 38 | 28 95 133 | 17 14 18 
| RE Sa 1923-25=100..| 7 102 » 87 > 91 » 94 | ? 90 | » 88 277 »78 > 81 » 64 290 ? 87 297 
Tobacco manufactures... __ 1923-25=100-.| 136 138 | 132 119 | 128 | 128 | 132 128 126 125 | 120 125 143 
Minerals, adjusted. -.......... 1923-25 = 100. - 93 88 | 91 100 | 90 | 89 | 87 | 85 80 82 | 81 81 239 
Anthracite. _...............- 1923-25 =100--| 77 82 | 89 109 73 76 69 | 63 50 62! 753 64 72 
Bituminous coal... -.........- 1923-25=100-_| 73 67 | 74 72 72 | 67 | 65 61 64| 964 65 69 
Iron ore shipments ---....... 1923-25 = 100-.|---------f----...-.- VSS OTIS ar eee 40 54 | 52 47 44 35 14-4 ..cssneen 
PEE EOE 1923-25=100__| 50 57 56 66 56 | 53 44 55 56 55 
Petroleum, crude............ 1923-25 =100--| 129 120 | 118 122 125 | 127 | 130 | 128 124 122 122 121 ° 124 
en nnvenvcvaccaucaucd 1923-25=100-- 50 37 | 47 | 45 | 44 45 | 40 39 36 | 39 35 
__ a 1923-25 = 100__| 71 66 | 66 68 | 64 | 65 | 57 57 60 61 76 | 7 74 
| | | 
MARKETINGS | | 
Agricultural products* (quantity) 1923-25 =100--| 59 74 60 67 66 77 | 74 | 92 93 | 105 114 | 89 73 
Animal products. -._...- 1923-25 = 100... 7 88 | 72 80 84 97 | 93 107 112 | 102 100 | 93 84 
Dairy products... 1923-25=100__ 88 94 84 100 94 123 127 | 124 118 | 100 102 86 7 
vestock. ...-.. 1923-25 = 100--| 75 92 68 67 | 72 77 100 122 | 116 ill 91 81 
Poultry and eggs 1923-25 = 100-- 66 78 81 111 | 119 120 100 77 67 | 63 70 105 102 
Wool... 1923-25 = 100. 34 28 36 24 | 9 253 444 173 105 91 81 
rops-.- 1923-25 = 100-- 43 60 47 55 | 47 56 54 78 74 107 129 84 62 
Cotton 1923-25 = 100. 42 62 38 50 | 42 42 28 35 50| 160 210 134 86 
Fruits__- -1923-25=100-.| 67 71 57 71 70 108 | 60 | 87 92 | 81 104 74 66 
Grains....... -- 1923-25 =100-_! 23 42 43 | 37 | 29 37 | 57 119 101 | 69 58 38 33 
Vegetables... ...........--.. 1923-25 =100--! 78 93 | 78 | 104 | 90 102 | 120 | 75 54 82 | 108 76 64 


* New series. See p. 18 of the March 1933 issue, marketings (quantities). 
{ Revised series. For earlier data see p. 19 of the October 1933 issue. P 
For 1933 revisions of the combined indox and automobile and steel ingot production indexes see p. 22 of the August 1934 issue. 
* Revised. » Preliminary. 
Series revised. For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances by 


ht amount. 
Index of automobile and iron and steel production revised for 1933. See p. 22 of the September 1934 issue for a complete record of the revisions. 
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Monthly statistics through December 1931, , 1935 { 1934 


























































































together = ape nea — sane. —— ory io — 
ences to the sources of the data, may ound |;..., ebru- P | Septem- | Novem-| Decem- ' 
in the 1932 Annual Supplement to the Survey | Januar y|sanuary ary | March April May | June | July | August | """ber | October | ber | ber fi 
BUSINESS INDEXES—Continued : 
| | l 
MARKETINGS—Continued | | | | 
Agricultural products, cash income received | ; 
from marketings of:*t } ; 
Crops and livestock: ; 
WEENIE. ccnccnsnsesences 1924-29=100..| 50.5 50. 5 45.5| 480 45.0| 500 485 54.5 60.0 69.0} 74.5] 57.5} 515 : 
a 1924-29 = 100-- 5L.5 52.0 54.5 | 57.0 58. 5 | 58.0 65. 5 71.0 62.5 60. 5 | 55.0 52.0 | 49.5 hi 
OS! eee 1924-29 = 100... 40.0 53. 5 56. 0 60. 0 64.0 | 59.5 77.0 87.5 68.0 58.0 | 47.0 40. 5 | 41.5 
Livestock and products, adjusted | | | i 
1924-29 = 100_- 64.0 51.0 53.5 | 53.5 52.5 56.0 54.0 54.5 56.5 63.0 | 63.5 63.5 | 58.0 i 
Dairy products, adjusted - .-.1924-25=100-- 76.0 60. 5 61.5 | 65. 0 63. 5 65. 0 63.5 65.0 70.0 72.0 | 72. 5 | 73.5 | 72. 5 ‘i 
Meat animals, adjusted - - ...1924-29=100-. 59. 0 45.5 47.5 45.5 47.0 51.5 48.0 47.5 48.5 58. 5 | 57.5 | 54.0 49.5 ; 
Poultry and eggs, adjusted ..1924-29=100..| 57.5 49.0 53.0) 59.0 50. 5 52.0 51.0 50.5 53.0 57.5| 60.0 71.5 | 58.5 i 
. } * 
STOCKS | | f 
Demestic stocts. .......<<es<<<<-s- 1923-25 = 100_ | 143 162 155 148 142 136 132 140 143 154 | 160 159 152 
Manufactured goods.-.--.--..--- 1923-25 = 100_.-| 106 lll 111 | 108 109 108 109 114 108 109 | 08 107 | 107 
Chemicals and allied prod . ..1923-25=100_-| 118 126 129 126 123 117 115 117 119 121 | 117 113 | 117 
Food products..........---.- 1923-25= 100... 7 103 92 81 81 84 | 4 108 | 103 103; 100/ #100; 100 
Forest products. ..-...-..-.--- 1923-25 = 100--! 118 117 117 116 116 116 | 117 116 | 116 117 | 117 117 | 118 
Iron and steel products.----- 1923-25 = 100-_-_| 96 104 105 | 95 96 93 | 94 96 | ot 
LA So scadenaeneaoe ooo 83 81 80 | 79 79 | 78 7 79 81 | 7 ; 
Metals, nonferrous --1923-25= 100_. 163 167 162 162 159 150 | 143 141 145 150 155 160 | 163 ‘ 
Paper, newsprint - =100_. 66 68 84 71 85 | 78 | 92 115 | 91 86 71 | 48 
Rubber products. .- -1923-25= 100_- 113 107 117 116 | lll 113 107 109 112 113 113 113 113 
Stone, clay, and glass. 1923-25 = 100_. 162 151 157 160 160 159 161 162 160 161 159 151 | 159 
Dt asscexannaes -1923-25= 100. 118 173 169 168 160 159 | 148 130 119 119 120 123 119 
Raw materials__- ---1923-25=100_. 170 201 188 178 168 158 149 161 169 187 | 198 #200 2198 
Chemicals and allied prod. -.1923-25=100_. 107 117 108 101 96 94 | 93 90 92 109 122 121 | “116 i 
Foods -1923-25=100_- 162 201 192 188 182 171 | 162 198 | 217 217 208 © 202 | * 207 i 
Metals 1923-25 = 100_- 87 129 115 108 98 93 | 97 108 | 105 107 113 107 | 93 H 
Textile materials_-.......--.- 1923-25 = 100- -| 239 273 252 231 213 | 198 | 182 173 173 217 | 254 269 | 263 é 
World stocks—foodstuffs and raw materials: | 
i incincounekssuianenars ~-1923-25=100-.-|_......-- 250 242 245 258 260 | 259 266 262 | 246 231 @ 228 227 
or. for seasonal. 1923-25 = 100_- > 278 » 343 » 360 » 367 2423 »407| »392 27409 390, » 303 » 288 » 332 » 329 
Cotton—adj. for seasonal - . . - 1923-25=100-- 163 214 193 209 211 225 218 221 | 231 | 221 | 191 174 171 
Rubber—adj. for seasonal f_.. 1923-25=100-- 353 348 347 347 347 347 369 387 | 374 373 363 | 354 352 t 
Silk—adj. for seasonal. -----.. 1923-25 = 100_./....._._- 255 281 263 266 | 260 287 242 238 234 210 | yf ER f 
Sugar—adj. for seasonal}... ..1923-25=100_-|_ kale aoltal 303 296 297 332 | 328 304 309 | 295 267 273 | 294 295 
Tea—adj. for seasonal . . _.--- 1923-25 = 100_.|.____.._- 135 134 | 144 152 147 142 142 | 141 146 153 148 145 
Tin—unadjusted-.-........-- 1923-25 = 100__| 71 108 104 98 85 83 83 78 | 74 74 79 72 66 i 
Wheat—adj. for seasonal..--.- 1923-25 = 100... awiiemanesd 214 198 192 197 | 202 215 241 | 237 228 211 190 196 
| | 
COMMODITY PRICES 
COST OF LIVING (N.I. C. B.) | ; 
Total, 00) WE ...ccdadanssndceumes 1923 =100.. 81.6 77.5 78.3 78. 5 78. 4 73.6/ 738 79.1 79.6 81.0 80.9 80.8 80.8 
Clothing --1923=100_. 76.9 77.3 77.5 77.7 77.9 77.8 | 77.3 77.0 77.2 77.6 77.5 77.4 77.3 a 
| ere 81.1 72.0 74.1 74.3 73. 5 74.1 | 74.5 | 75. 2 76. 5 79.9 79.1 78.8 78.4 : 
Fuel and light 87.1 87.1 87.1 | 87.1 86.5 85.7 | 85.8 | 86.4 86.9 87.4 87. 5 | 87.6 87.5 K 
Ho Et ncccacdckheneguaeeedeeast 66.9 62.7 62.8 63.1 63.7 64. 2 64.6 | 64.7 65. 4 66.0 66.4 | 66. 6 66.8 i 
SINE. «s canntcnccausaeaoumnden 923 = 100... 93. 0 91.9 92.1 92.2 92.4 92.4 92.5 92.5 92.3 92.4 92.8 92.8 93. 0 
FARM PRICES (Dept. of Agri.) § t | 
Total, all groups..........-...... 1909-14=100_-| 107 77 83 | 84 82 82 | 86 87 | 96 103 102 | 101 | 101 i 
Chickens and eggs..--.....-..-- 1909-14=100__ 114 82 78 | 74 72 72 72 | 76 86 104 108 125 119 
Cotton and cottonseed - . ......1909-14=100..) 108 82 93 | 94 94 90 94 | 99 107 110 107 | 107 109 
Dairy products-...........----- 1909-14=100-.-| 112 84 92 95 91 91 | 93 O4 99 99 | 105 107 
—_ RE eR 1909-14=100_-) 87 86 87 | 97 96 110 | 137 113 101 93 98 94 85 Et 
CS EES 1909-14 = 100... 115 76 79 | 79 77 | 78 | 89 91 106 112 109 109 116 3 
Meat animals. -_-...........-.-- 1909-14=100.. 55 65 | 66 64 | 64 | 64 66 82 74 72 . 
TE I. a. cnacccccncesne 1909-14= 100... 117 102 101 | 79 98 | 89 80 102 108 133 110 107 130 H 
Miscellaneous. ...-....-------- 1909-14=100.. lll 94 98 | 98 | 96 | 92 | 90 94 125 126 137 123 113 F 
| } | f 
RETAIL PRICES q 
Department of Labor indexes: = ; 
REE EINE 1913=100_. 164 167 168 | 168 164 156 157 159 162 165 166 | 165 165 
| ER RES Sots 1913=100_. 119 105 108 | 109 107 | 108 109 110 112 117 116 | 115 114 & 
Fairchild’s index:* | | | yi 
— SS eae Dec. 1930=100.. 86.8 88. 5 89.5 89.6 89. 4 88.6 88. 2 87.9 87.7 87.7 87.4 87.4 87.2 3 
Thfants’ weer.....--..--- Dee. 1930=100..| 93.9 91.0 93.2) 936). 93.9 93.9 93.8 93.9 4.0 940) 44) 943 93.9 . 
Se es Dec. 1930= 100... 87.4 86.5 88.4, 889 87.9 88. 1 87.7; 883 87.7 87.7 87.7 823 87.4 ; 
Women’s.......--------- Dec. 1930=100..| 87.9 89.5 90.2, 91.2 91.4 91.0 90.8; 90.4 90.1, 80.8 89.5| 888 88. 1 S 
Home furnishings. ..-.....- Dec. 1930=100-- 88. 2 86. 5 87.5; 887 88. 2 88.4 88.1) 882 88.5 88.9 88.9) 89.2 88.5 3 
Piece goods.........------ Dec. 1930=100.-, 85.8] 842) 856) 85.9) 85.5, 855) 855) 8&8/ 855 876) 863) 861/ *86.0 i 
WHOLESALE PRICES a 
Department of Labor index: 
ombined index (784) .....-..-.-- 1926=100__ 78.8 72.2 73.6) 73.7 73.3 73.7 74.6 | 74.8 76. 4 77.6 76.5 76.5 | 76.9 : 
.Economic classes: | 
Finished products...-.------- 1926=100../ 80.8 76.0 77.0 77.2 77.1 77.8 732) 782 79.2 80. 1 79. 2 79.3 79.5 ; 
Raw materials.............-.- 1926=100..| 76.6 64.1 66.0 65.9, 65.1 65. 1 67.3; 683 71.6 73.9} 72.1 72.2 73.1 P 
Semimanufactures-.-_-........-- 1926=100_-_) 71.2 71.9 74.8 74.3 73.9 73.7 72.9 72.7 72.6 71.8 71.5 71.1 | 71.0 iS 
i. ea 1926 = 100-__| 77.6 58.7 61.3 61.3 59.6 59.6 63.3 | 64.5 69.8 73. 4 | 70.6 70.8 72.0 ; 
I 6 nro da eensaineiok 1926=100_. 88.8 63.7 63. 2 62.3 58.8 63.9 72. 4 | 74.8 86.0 — 88.1 | 85.0 87.2 91.5 ei 
Livestock and poultry..-.-.-- 1926=100-__| 73.3 41.1 48.2 49.5 49.2 47.8 | 48.3 48.8 56. 2 | 64.1 | 55.3 54.0 | 57.2 








* Revised. » Preliminary. 
* New series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products and p. 19 of the December 1932 issue, Fairchild price index. 


§ Data for Feb. 15, 1935: Total 111, chickens and eggs 119, cotton and cottonseed 108, dairy products 121, fruits 90, grains 114, meat animals 105, truck crops 188, mis- 


cellaneous 101. 
t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. Revised total, rubber adjusted and sugar adjusted yj 


for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from July 1933-June 1934. See p. 
of the September 1934 issue. 

# The data on retail prices of food until Aug. 15, 1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The monthly 
figures for months subsequent to August 1933 represent the figure neares {to the 15th of the month. 
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a 1926 = 100... 79.9 64.3 66.7 67.3 66. 2 67.1 | 69.8 70. 6 73.9 76.1 | 74.8 75. 1 75.3 
Dairy products........--.---- 1926 = 100... 83.5 65.0 69. 1 68.9 66. 5 67.1 73.0 74.8 77.3 76. 2 | 77.1 | 78.6 79. 6 
Fruits and vegetables......... 1926=100_. 62.8 68. 0 71.7 71.6 67.9 | 68.2 | 70.1 68. 2 65. 6 66.0 | 67.6 | 65.3 62.4 
teenies ctampinenine ionique 1926=100_. 81.6 48.9 53.3 56.5 57.3 60. 0 62. 2 63. 4 69. 4 76. 6 | 70.0 | 68. 4 69.0 
Other products. ..........--.-.. 1926 =100_- 77.7 78.3 78.7 78.5 78.6 78.9 | 78. 2 78. 4 78.3 78.3 78.0 | 78.0 78.0 
Building materiais....-.------ 1926100. 84.9] 863) 866 864) 867 87.3) 878 87.0 858) 85.6/ 85.2/ 85.0 85. 1 
Brick and tile..........-.-.-. 1926=100_. 91.1 86. 6 87.2 88.5 90.7 91.2 | 91.1 91.3 91.3 91.3 | 91, 2 | 91.2 91.2 
\ieeeSe 1926= 100... 93. 9 93.9 93.9 93.9 89.7 89. 4 | 93.9 93. 9 93. 9 93.9 93.9 | 93.9 | 93. 9 
ee 1926 = 100_- 79.9 87.4 87.3 86. 4 87.2 85.9 | 86.3 85.3 81.8 82.3 | 82.0 | 81.2 81.2 
Chemicals and drugs. -....--.- 1926 =100_. 79.3 74.4 75. 5 75.7 75.5 75.4 75.6 75.4 75.7 76. 5 | Taek | 76.9 *77.8 
SUID. snientendceasegue 1926= 100... 84.5 78.8 78.8 | 79.0 | 78. 6 78.6 78. 6 78.5 79. 2 80.3 | 81.1 80.9 82.2 
D and pharmaceuticals. 1926=100_- 73.1 65. 2 71.5 71.9 72.2 72.8 73.1 73.0 72.7 72.7 | 73.5 | 73.5 73. 4 
Fi materials. -........ 1926 = 100_- 66.5 68. 4 69. 2 69.5 | 68.7 66.4 | 67.9 67.6 64.8 66. 4 | 65.7 | 64.6 | 65.3 
Fuel and lighting......-.---.- 1926=100_. 72.9 73.1 72.4 71.4 71.7 72. 5 | 72.8 73.9 74.6 74.6 74.6 | 74.4 | 73.7 
Electricity............--.-.. 1926=100_.|.......-- 92.3 91.8 88.5 88.3 88.9 | 90. 6 92.4 | 92. 6 95. 2 94. 5 | 94.0 | 93.1 
re 1926=100_.)_._.._--- 90. 8 89.3 89. 4 92. 2 94.6 | 97.5 99. 2 | 99. 2 99.3 96. 9 92.4 | 89.3 
Petroleum products. -..-.-..- 1926= 100... 48.8 51.1 50.3 48.7 49.4 50.7 | 50.6 51.3 | 51.6 51.3 50. 4 50.5 49.8 
Hides and leather........-..-- 1926=100__ 86. 2 89. 5 89. 6 88.7 88.9 87.9 | 87.1 86.3 83.8 84.1 83.8 | 84.2 85. 1 
Boots and shoes. -.....-.---- 1926 =100-_- 97.1 98. 5 98. 4 98.5 | 98.5 | 98.5 | 98. 4 98.0 | 97.9 97.9 97.7 | 97.3 | 97.2 
Hides and skins. ..--..-..-.. 1926=100_. 71.1 77.2 78.0 73.4 76.7 73. 5 | 70.1 | 66. 6 | 57.4 60. 4 | 59.7 | 63. 1 67.4 
—_ EIT ETE A: 1926 = 100_- 74.3 79.9 80.1 79.7 78.4 76.3 | 75.3 76,1 | 71.3 70.6 70.5 | 70.8 | 71.8 
House-furnishing goods....-..- 1926=100__| 81.2 80. 8 81.0 81.4 81.6 | 82.0 82.0 81.6 81.8 81.8 81.7 81.3 | 81.2 
C—O 1926 =100_-. 78.2 78.8 79. 2 79.8 79.9 80.1 79.0 | 78.5 78.9 78.8 79.0 | 78.4 | 78.2 
_ ee 1926 = 100... 84.3 82.9 83.0 83. 2 83.5 84.1 85.1 84.8 84. 6 84.8 84.4 | 84.3 84. 2 
Metals and metal products. ._1926=100_. 85.8 85.5 |= 87.0 87.1 87.9 89.1 87.7 86.8 86.7 86. 6 86.3 86. 2 | 85.9 
Iron and steel...........-.-. 1926 = 100__ 85.7 83. 6 86.3 86.3 ; 87.3 | 90. 2 88. 6 86. 7 86. 6 86. 5 86.2 | 86.0 | 85.6 
Metals, nonferrous-.-......- 1926 = 100..| 67.6 66.1 65.8 66.3 68.0 | 68.1 68. 5 68.8 68.9 68. 4 68.1 67.7 | 67.5 
Plumbing and heating equip- } 
ST, 1926 =100-.| 68.0 72.5 72.7 72.7 76. 2 75.0 75. 1 75.0 75.0 71.6 68. 1 68.8 68.8 
Textile products.......--.-..- 1926= 100. .| 70.3 76.5 76.9 76.5 | 75.3 | 73.5 72.7 71.5 70.8 71.1 70. 3 | 69. 7 70.0 
TE cic. cwebcanweawndal 1926=100-_- 78.4 87.5 87.2 87.2 85.7 | 82.7 82. 6 81.9 79.5 79.7 79.1 | 78. 4 78.4 
OS ae 926 = 100-- 84.1 86. 5 88. 6 89.1 88.2 | 86.3 86.0 85. 1 86. 4 87.8 86. 6 84.4 84.3 
| A 1926=100_- 63.5 70. 6 67.0 65. 6 64.2 | 65.3 62.8 59.5 59.3 59.9 60.5 61.0 61.9 
Silk and rayon.............- 1926=100._! 28. 6 29.7 31.0 29. 4 28. 4 | 26. 5 25. 0 24.5 24.4 24.3 24.8 25.8 | 27.1 
Woolens and worsted....... 1926= 100... 73.8 84.3 84.3 84.0 82.0 | 81.0 80.8 | 80.7 78.9 78.0 74.9 74.1 74.0 
BOER. « casecensscccca 1926=100_. 70.7 67.5 68.5 | 69.3 69. 5 | 69.8 70. 2 69. 9 70. 2 70. 2 69.7 | 70.6 71.0 
Auto tires and tubes.......- 1926=100__| 47.5 43.2 43.5 | 44.6 44.6 44.6 44.6 44.6 44.7 44.7 44.7 47.5 | 47.5 
Pa = a 1926= 100. -| 81.5 83.0 82.7 82.7 83. 6 83. 7 83.5 82. 4 82. 4 82. 4 82.4 82.1 81.5 
Other wholesale price indexes 
B aT 1926 = 100. 75.7 69.7 71.7 | 71.0 70.9 70.7 71.5 72,1 73. 4 73. 2 71.8 71.9 73.5 
ce 1926= 100... | 93.7 87.2 87.5 | 86. 6 85. 5 86. 9 88. 6 89. 0 89.7 90. 2 89. 1 90. 2 91.8 
World prices, foodstuffs and raw materials:* | | 
Combined index-_-.............- 1923-25 =100--| 7.9 41.2 43.2 42.4 40.9 40.3 | 43.6 47.0 50. 4 50. 1 48.3 48.2 48.9 
| EE 1923-25 = 100_-| 54.4 50. 4 57.3 | 57.8 55.9 55.9 55.9 53.9 56.8 56.8 55.9 54.9 55. 4 
| 2S. 1923-25 = 100_. 63.5 57.0 56.3 | 56.3 59.1 59.9 62.1 63.5 63. 5 | 63. 5 63. 5 63.5 63. 5 
ES, ae = 1923-25 = 100... 46.7 41.5 45. 2 | 45.2 | 43.8 41.9 45.2 47.4 49.3 48. 2 46.0 46.3 46.7 
EEE: 1923-25 =100__) 30.7 21.8 24.5 | 25.8 28.3 31.0 31.6 | 34.2 36. 2 36.0 32.7 30.5 30.3 
EERE 1923-25 = 100. -| 18.8 20.3 21.7 19.6 18.4 17.9 16.8 | 15.9 — 15.8 15.7 16.6 18.0 19.0 
REE EE 1923-25=100_. 47.4 29. 9 33. 2 27.7 19.5 19.5 32.9 41.6 43.4 | 49.4 49.9 50.9 51.1 
__ ERE a: 1923-25 = 100_- 61.4 78. 4 78.2 | 76.3 76.8 74.3 69.0 66. 4 67. 5 | 64. 2 66. 6 64.5 61.3 
incphebsibemenatine gen seneal 1923-25=100..; 101.2 103. 2 102.7 106.9 110. 6 106. 5 101.9 103.3 103. 3 102. 4 101.3 101.9 101. 2 
inte nonnincenretincssonel 1923-25=100--| 49.8 44.1 42.1 42.6 43.2 42.4 42.7 | 48.4 | 59. 4 54.5 48.8 48.3 | 51.4 
Wholesale prices, actual. (See under respec- | 
tive commodities.) | 
PURCHASING POWER OF THE | 
DOLLAR * | 
Wholesale prices................- 1923-25 = 100. .| 127.7 139. 5 136.8 136. 6 137.4 136. 6 135.0 | 134.6 | 181. 8| 129.7 131.6 131.6 | 130.9 
Retail food prices poaseinnenncaniel 1923-25= 100_.| 126. 4 142.5 138 3 138.1 139. 5 138.5 137.4 | 136.2) 134.0 | 1298.2 129. 5 130. 4 | 131.1 
Prema pedinwnnnsete 1923-25 = 100. | 137. 4 190. 8 177.0 175.1 179. 2 179.2 170.9, 168.9) 153.1 142.7 144, 1 145. 6 145. 6 
SP Locccckateseennte 1923-25= 100--| 124.7 131.4 130.0 129.7 129.9 129. 5 129.2; 128.7 127.9 | 125.6 125.8 125.9 | 125.9 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | 
ARDED | 
Contracts awarded, F. R. B.:t } | 
Total, 1923-25 = 100--| 22 40 | 38 33 | 36 32 31 30 28 30 29 28 @ 25 
Residential._..............-. 1923-25 =100-_| 9 10 | 10 12 | 14 13 | 13 12 10 | 11 12 1l 10 
Total, adjusted_-_._- ~1923-25=100__| 27 49 44 33 | 32 26 | 26 27 27 | 29 31 31 | #31 
_  * anes 1923-25 =100__| ll 12 | 12 ll 12 11 | 12 12 10 | 1l 12 ll 12 
F. W. Dodge Corporation (37 States): 4 
Total, all types: | 
NE aire ici niniiltik a ancmicimnnmone number..| 6, 458 7, 729 q 7,927 | 8,114 9,153 | 8,368 7, 182 7,625 | 7,665 | 10,013 7, 505 5, 771 
Valuation............ .---thous. of dol..| 99,774 | 186,464 | 96,716 | 178,346 | 131,330 | 134,439 | 127,116 | 119,663 | 120,015 110, 151 | 135, 225 | 111, 692 92, 685 
Nonresidential buildings:t 
a number-. 2, 526 3, 419 2,256 2,959 3,141 3, 210 3, 061 2,905 | 3,134 2, 787 3, 535 2, 696 2,170 
Floor s -thous. of sq.ft... 5, 622 5, 470 4, 271 7,673 | 7,991 8,093 | 7,147 8,275 | 8,996) 7,524 7, 885 7, 258 4, 939 
thous. of dol..| 32,958 | 57,616 | 29,015 | 57,329 | 38,737 | 52,797 43,142 | 60,751 | 50,816 42,309 | 43,686 | 39,440 28, 067 
| | | 
a ee res ee number... 156 358 185 245 | 193 205 | 232 199 206 | 196 289 252 165 
thous. of dol..| 8,707 | 10, 596 6,443 | 21,003 | 12, 372 5,599 | 13, 069 7, 901 8, 651 6,510 | 12,642 8, 496 12, 911 
manninideawanmustiice number..-! 876 2, 222 1,101 1,761 | 1,184 1, 537 1, 344 1,051 | 1,087; 1, 313 1,918 1, 210 945 
thous. of dol..| 35,699 | 103,141 | 46,739 | 71,937 57,535 | 51,202 | 44,340 31,166 | 41,906 | 43,479 | 52,598 | 43,847 37, 156 
ss number... 2, 900 1, 730 1, 965 | 2, 962 3, 596 4, 201 3, 731 3, 027 3, 198 3, 370 4, 271 3, 347 2, 491 
Floor space. -.............. thous. ofsq.ft..| 5,528 3,943 | 3,634 8,046 | 5,985 6,159 | 7,504 4,795 | 5,0830/| 4,847 7,015 5, 319 4, 048 
. aes thous. of dol..| 22,410] 15,110 | 14,520 | 28,076 | 22,686 | 24,840 26,565 | 19,845 | 18,641 A 26,300 | 19,910 14, 551 
Engineering construction:{ 
otal contracts awarded (E. N. R.) | 
thous. of dol_.| 148, 264 | 133, 581 | 104, 261 | 147, 204 | 101,192 | 116,743 | 109,993 | 118,000 | 109,115 | 94,439 90,501 | 134,148 | 101,419 


* Revised. 
* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World Prices, p. 20, September 1932; Purchasing 


Power of the Dollar, p. 18, August 1933 (except farm prices). 


© Index of farm prices have been completely rev 
September 1933. See ~ 24 of the November 1934 issue. 
Revised series. For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue. 
These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue. 
{ Months of March, May, August, and November 1934 and January 1935 include 5 weeks; other months include 4 weeks. 
4 A continuation of the statistics shown on pp. 30and 32, of the 1932 annual supplement, by classes, for the years 1932 and 1933 was published on p. 19 of the August 1934 issue 








(See the footnote on this series below.) 














Refer to p. 20 of the November 1934issue. The reciprocals of the new series have not been published prior to 


t Indexes are based on 3-month moving average of F. W. Dodge data centered at second month. 




































































































March 1935 SURVEY OF CURRENT BUSINESS 25 
Monthly statistics through December 1931, | 1935 1934 
together with pnaees age and ae. 
in the ‘lea Annual Sapyhoasand te the Carvey | January}J anuary “= | March April | May | June | 4 uly | August | Septem | October <a | sy 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION | | 
Concrete pavement contract awards: | 

| | eee eae thous. of sq. yd-_- 3, 271 3, 921 3,586 | 3,353 2,459; 3,752 2, 628 2, 949 2, 858 4, 600 5, 082 3, 619 6, 301 

—— TEE LL thous. of sq. yd-- 2, 356 2, 131 2, 356 | 2, 143 1, 463 2, 200 1, 572 2, 093 1, 557 | 3, 491 3, 760 3, 101 4, 336 
Highways: | | | 

Approved for construction (N. I. R. A.):* | 
Siileass.. stein Saetalieaiiedl number of miles... 3, 367 4, 491 4, 333 4,267 | 3,279 2,405 1,718 1, 225 1,614 2,886 2, 845 2, 892 3, 320 
Public works funds allottedt_thous. of dol..| 57,573 | 80,795 80,456 | 77,283 | 62,216 | 43,297 31,149 | 22,481 | * 25, 548 | ¢ 38, 824 | + 43,654 |* 46,851 | + 58,065 

Under construction (N. I. R. A.):* 

Estimated total cost-----..- thous. of dol._| 145, 639 | 197,088 | 216,291 | 239,974 | 269, 229 288, 460 | 283, 506 | 267,509 231,554 | 203,027 | 179,453 | 159.599 | 147,807 
Public works funds allotted t_thous. of dol..| 130, 660 | 180,944 | 198,759 | 221,169 | 248,942 | 267,371 | 263,042 | 246,394 211,960 +183, 915 |160,775 |2139, 017 | «131, 388 
Federal aid funds allotted...thous. of dol..| 4, 146 7,042} 7,574/ 7,955| 8,435| 8,914 | 8,634 8, 421 7,608 | 7,123 6, 093 5, 399 4,714 
WING o ccnnccentenccen number of miles..| 6,836 — 12,084 | 12,827 | 13,062) 14,111 | 14,311 | 13,674 | 12,524| 10,220/ 8,831 7, 879 7, 230 6, 911 
CONSTRUCTION COSTS | | | 
Building costs—all types (American Appraisal | | 
Cay Oe eee ee 1913=100..|......_.- 153 | 154 | 156 157 | 158 | 158 157 157 157 158 158 158 
Building costs—all types (A. G. C.).1913=100_- 180 168 | 169 | 172 180 | 180 | 180 182 183 182 181 181 180 
Building costs—all types (EZ. N. R.) §.1913=100_. 198.7 191.3 | 194.0/ 194.0 195.9 199.6 | 199.6 199.7 198. 4 200. 6 | 9 201. 4 201.9 
Building costs—factory (Aberthaw) -1914=100__|.........J--_---.-- | aeeunaets | jo) Se Fe | (of SSSR ees Ie tosccamicdhceiavade 177 
| | 
MISCELLANEOUS DATA 
| | | | 
Construction—employment and wages: 
Employment, Ohio. (See Employment.) | 
Wages, road building. (See Employment.) | 
Fire losses, United States_--....- thous. of dol_.} 23, 431 28, 31,443 | 31,312) 22,029 25,271 | 20,006; 19,484 / 19,613 | 16,244 18,236 20,114 23, 896 
ee ee ig eae aS ee! number..| 17,896 | 15,917 14,198 | 16,111 15,807 | 16, 680 16,348 | 15,499 | 15,462 | 15,972 | 16,723 16, 940 17, 736 
Ship construction. (See Trans. Equipment.) } } 
Real estate: | } 
Home Loan Bank, loans outstanding * | | | 
thous. of dol._| 82,585 | 92,497 | 94,040 93,125 88,922 86,842 248 | 85,723 | 85,519 | 86,647 87,446 87,714 87, 258 
Market activity__--- each month 1926=100--/......-.-- 51.5 46.3 3 45.2 45.7 47.9 48.3 52.5 | 48.6 | 56.1 61.8 53.4 
New financing. (See Finance.) | 
/ | ! ! 
DOMESTIC TRADE 
ies . . : 
ADVERTISING 
| } | 
Radio broadcasting: | - 

Cost of facilities, total_.......- thous. of dol_.| 4,646 | *3,798 3, 585 3, 998 3,740 | 3,728; 3,104 2, 495 2, 249 2, 561 4, 527 4, 363 4, 451 
Automotive........--------- thous. of dol.-| | 408 268 338 348 338| 371; 309 188 178 | 544 299 380 
Building materials -------.- thous. of dol-- 22 15 4 | 0 7} 32 | 26 0 0 | 18 35 37 33 
Clothing and dry goods. -.--thous. of dol_- 29 3/ 30) 36 40; 30) 2 27 19/ 7) 8% 28 36 
Confectionery..-.-..-------- thous. of dol_- 185 2150 | 142 | 119 109 | 78 | 80 68 34 | 20 | 117 115 130 
Drugs and toilet goods---.--- thous. of dol-_- 1,610 1, 196 1,089 | 1,222; 1,168; 1,168 1, 022 921 787 969 1,497 1, 460 1, 513 
lL eee thous. of dol_- 49 65 57 | 64 63 | 56 | 37 36 36 | 40 57 51 46 
PON... ncaweneuandnes thous. of dol-_- 1,303 | *1,014 945 1,061 999 | 974 | 829 688 719 700 1, 218 1, 259 1, 279 
House furnishings......-.--- thous. of dol_- 15 55 36 78 46 | 50 | 12 12 6 | 38 26 29 17 
Dn, a thous. of dol_- 8 12 3 0 0| 0 0 0 0 | 0 8 17 21 
Paints and hardware-_--..--- thous. of dol_- 19 20 21 22 24 | 20 | 13 5 7 | 19 24 21 16 
Petroleum products-..-...--- thous. of dol_- 273 259 245 267 241 | 243 202 188 189 | 193 318 325 289 
pF Sen Re thous. of dol_. 97 47 | 39 | 45 | 45 36 | 33 34 39 | 56 | 95 91 96 
Shoes and leather goods- ---- thous. of dol-_- 0 0} 0 | 0 0 | 0) 0 0 6 | i2 | 15 6 0 
Soaps and housekeepers’ supplies | } | 

thous. of dol__ 185 145 | 142 | 190 190 | 216 178 141 112 | 160 | 134 178 | 174 

Sporting goods......-..----- thous. of dol-- 0 0 | 0 | 0 0} 0) 0 0 0 | 0 | 0 0) 0 

Stationery and publishers___thous. of dol_- 13 | 13 18 31 | 35 | 48 27 23 | 24 | 49 | cP 56 

Tobacco manufactures. ---.-- thous. of dol-_- 321 437 | 392 416 326 | 310 187 93 38 | 46 316 302 319 

ae aa thous. of dol-_- 67 84 | 89 112 114 | 110 | 107 65 54 | 16 | | 75 46 
Magazine advertising: | | | 

So eee thous. of dol..| 6, 506 6,283 | 8,209 9,232 11,693 | 11,586 10,822 9, 200 7, 291 8,008 10,653 | 10,852 8, 938 
RU iis dice. ccesccennces thous. of dol__| 825 486; 1,136 982 1, 543 1, 665 1, 639 1, 386 997 | 1,016 965 | 755 362 
Building materials. -.--.-.--.-- thous. of dol-.-| 116 7 | 139 183 293 | 267 191 171 131 214 | 295 274 196 
Clothing and dry goods-.--- thous. of dol__| 171 178 | 187 298 413 | 393 326 281 113 296 477 | 452 278 
Confectionery........-.----- thous. of dol_-_! 151 100 | 86 142 168 | 165 178 178 226 178 212 209 237 
Drugs and toilet goods. .--.-- thous. of dol__| 1,450 1,332 | 1,894 2, 193 | 2, 431 2, 170 2,119 1, 884 1, 698 1, 502 1, 992 2, 382 1,819 
CE EE ER thous. of dol_-) 253 179 192 220 | 250 241 222 195 230 232 285 232 

Wiskcndetéupaneonceseten thous. of dol_.| 1, 071 1,173 1, 785 1, 916 1,969; 1,711 1, 568 1, 607 1,330 1,366; 1,823; 2,071 1, 636 
J ny eres: thous. of dol_-| 57 50 76 59 | 75 | 61 41 31 8 16 | 11 | 7 18 
House furnishings... .....--- thous: of dol__| 134 229 | 348 535 867 | 1,039 780 351 183 448 | 817 | 796 539 
Jewelry and silverware. --..- thous. of dol_-! 45 119 | 34 33 109 | 190 236 86 36 52 | 179 | 233 284 
os ee -thous. of dol__| 55 23 | 32 27, 40 | 45 39 32 41 32 | 52 | 60 49 
Office equipment - - -thous. of dol..| 108 110 | 83 91 110; = 102 99 81 70 59; 139; 180 146 
Paints and hardware -thous. of dol_-| 11 17 | 45 91 | 163 | 203 135 88 24 51 144 | 84 28 
Petroleum products -thous. of dol_- 103 167 | 119 145 | 258 228 303 288 248 213 | 229 163 180 
Radi -thous. of dol_- 100 235 | 65 115 | 108 100 85 98 64 80 238 213 180 

thous. of dol_- 130 124 | 110 101 113 128 133 132 143 150 128 109 115 

Shoes and leather goods- -.-- thous. of dol_- 27 54 | 39 62 | 198 213 222 106 39. 134 2373) 201 123 
Soaps and housekeepers’ supplies | | 

thous. of dol-__! 235 336 583 576 717 711 643 651 438 461 | 556 | 555 318 

Sporting goods_............- thous. of dol... 83 93 | 55 72 114 | 184 223 223 179 169 112; 101 179 

Stationery and books. ------ thous. of dol_- 152 166 | 161 187 198 149 137 117 82 167 310 | 257 385 

Tobacco manufactures. .....thous. of dol_- 406 421 439 449 | 523 | 425 486 454 461 | 433 548 | 503 539 

Travel and amusement. - -.- thous. of dol... 221 283 | 284 343 | 459 | 521 418 257 152 | 188 313 | 302 354 

Miscellaneous-.......-.----- thous. of dol..| 603 312 | 319 414 | 574 652 580 472 433 | 554 643 | 660 739 

Lineage, total t.........-..-- thous. of lines..| 1, 581 1,375 | 1,765 2,013 | 2,469 2, 501 2, 271 1, 853 1, 534 1,827 | 2,264| 2,317 2,136 





* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I. R. A. highway work started in September 1933 ; 
see November 1934 issue for beginning of series. First Home Loan Bank loan data were issued for December 1932. See special note below on foreclosures. 


t Revised series. 
allotted from the 1935 Public Works funds. 
§ Index as of Feb. 1, 1935, 196.0. 


See . 20 of the October 1933 issue, Magazine linage. 
ic 


Data on Public Works funds allotted revised from August-December 1934 to include funds 


® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States 


ving 53 percent of the population of the United States. 


Data prior to October 1933 not published. Comparable annual to 


209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series compara 
figures'for these months are from a slightly differentmumber of communities. 


* Re > 
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Monthly statistics through December 1931, | 1935 | 1934 
together — a footnotes +7 — nee | a | . = 
ences to the sources e data, may oun . | Febru- Septem- ovem-} Decem- 
in the 1982 Annual Supplement to the Survey January camel ary March | April May June July | August ber | October ber ber 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | | | 
Newspaper advertising: | 
Lineage, total (52 cities)®_...thous. of lines.-| 88,055 | 82,455 | 80,788 | 103,648 | 107,491 | 112,122 | 103,646 | 83,183 | 87,692 | 96,378 | 108,810 | 106,999 | 105, 669 
RE. thous. of lines--| 15,781] 15,045 | 13,661 | 16,577 17,808 17,932| 18,689] 16,475 | 17,790 | 17,936 | 18,605 | 17,414] 17,389 
EEE thous. of lines..| 72,274] 67,409 | 67,126 | 87,071 | 89,683 | 94,190 | 84,957 66,709 | 69,902) 78,442 90,205 | 89, 585 38, 5 
Automotive........----- thous. of lines.-| 6,260] 5,931 | 4,358] 6,179] 8 180/| 9,296] 9,503] 7,076) 6,514; 4,841 | 3,917| 3,592 3, 920 
OS eee thous. of lines.-| 2,083 | 2,159 1,643) 2,010 1, 808 1, 481 1, 528 1,718 1, 219 1,193 | 1,653 1, 285 1, 432 
OT ROE. thous. of lines..; 14,989 ]| 13,977 | 16,745 | 19,384 20,183 21,7 19,531 | 15,279 | 13,769 16,103 | 22,039] 19,095] 13,482 
RESETS thous. of lines../ 48,942] 45,343 | 44,381 | 59,498 | 59,512 | 61,616 | 54,395 | 42,636 | 48,401 | 56,305 | 62,595 | 65,614 | 69, 446 
GOODS IN WAREHOUSES | | 
Space occupied, public merchandising ware- , 
RONNIE n.ccnercecsensenss=se percent of total.-)......__. 67.6 67.2 67.4 65.9} 66.0 70.1 65.8 66.0) 63.9 63. 2 65.7 67. 1 
NEW INCORPORATIONS 
Business incorporations (4 States)....number-.| 2, 608 2, 864 2, 106 2, 507 2,393 | 2,320 2, 185 2, 048 2,013 | 1,788 2, 140 2, 092 2, 106 
POSTAL BUSINESS | 
Air mail, mile performance*_thous. of pounds--|_______.J--._.____|......---|---------|-----.--- | 246,861 | 374,591 | 454,193 | 511,006 | 487, 707 | 580, 239 |...-..-.-]--.-----. 
Money orders a 
one M4 } 
Domestic, issued (50 cities): 
OE EES EES thousands..| 3,780] 3,611/ 3,419] 3,822/} 3,519| 3,553] 3,452] 3,270) 3,286/ 3,138] 3,915| 4,394 4, 040 
Value-_---- oT pactooee thous. of dol.-; 36,429] 34,551 | 31,743 | 36,183 | 34,225 34,097 33,896} 32,670 | 32,795 | 31,753 | 36,639] 34,306] 38,328 
Domestic, paid (50 cities): | 
Sramiber” Ae a thousands..| 11, 916 11,282 | 10,056} 11,999 10,476 11,257] 10,953] 9,784) 10,253 10,375 | 12,620} 12,049| 13,142 
Value thous. of dol..| 90,710 | 89,761 | 79,192 | 94,176 | 85,219 | 80,684 88,088 | 83,727, 88,045 | 87,976 | 111,756 | 102,390 | 101, 699 
Foreign, issued—value-.....--thous. of dol--)_.______- 2,030; 2,006| 3,047, 2,118 2, 219 2, 422 2, 043 | 507 , 
Receipts, postal: 
50 snlocted citi ii aa eS Ee eee eee wate SNES aS: TOR Se ee ee AR ES 
50 industrial cities. .....-.---- ae | Se ee Pee [tan Ewa MoaetE SRAM RoI HOTA BAe 
RETAIL TRADE | | | | 
i = | | 
ew passenger car sales: 
Unadjusted...........-.----- 1929-31=100.. 542] 228) 457/ 684/ 879| 71/ 846] 73.9 631| 519| 47.3] 39.2] 277 
Adjusted......-...---------- 1920-31=100.-) 79.0] 33.5) 545) 645) 59.0) 55.5) 635) 67.0) 560) 530, 59.0) 63.0) 249.0 
gs iy col index:*t | | 
Combined index (18 companies) t 
: av. ome month ae eaee. 92 89 91 91 | 92 | 90 92 93 | 93 | 95 | 92 93 94 
Apparel index (3 companies } 
oa ; av. —— 1929-31=100_- 95 93 90 100 | 103 | 98 91 88 97 | 99 101 102 99 
rocery (5 companies 
av. same month 1929-31=100_- 86 81 82 81 | 82 | 82 84 85 87 | 86 | 85 85 2 86 
Five-and-ten (variety) stores:* | 
ae es "eae 1929-31=100._|  » 67.2 70.2 73.0 87.2 82.5 | 90.0 86.3 79.7 79.9/ 85.5] 91.3 92.9 163. 9 
‘i , ag eeenes 1929-31=100..; 90.2 94.2 87.5 94.8/ 87.2 | 90.0 90.8 89.5 90.3 89.5 | ~ 90.0 91.5 88.9 
. L. Green Uo. Cc. | | 
Sales.......... ecnodotioad thous. of dol._| 1,557] 1,619] 1,525] 2,377 | 1,903 | 2,218] 2,287] 1,840} 1,974] 2,081| 2327] 2,289 4, 446 
Stores pe counwet vccncnnenseceses number-- 128 132 132 133 | 133 | 132 131 131 | 132 | 131 | 130 130 130 
8. 8. 6 Co.: 
|S TES *: thous. of dol..| 8,488} 8 825| 8,797] 12,321 | 10,146 | 11,680] 11,523] 9,472| 10,252| 10,414 | 11,499] 11,285] 21,213 
‘ Stores opened laasitivain ens jabs number-- 732 721 722 723 | 724 723 724 724 726 727 | 728 731 731 
. H. Kress 0.: | | 
| Re eae thous. of dol../ 4,762] 5,107/ 5,083] 6,331 | 5,732 | 6,096 | 5,757] 5,336 | 5,574] 5,685 | 6,367] 6,182 12, 412 
nee opened. ciipoperibe ail number-. 232 231 231 230 230 | 230 22 227 227 227 | 230 232 232 
rory Stores Corp.: } | | 
| RE thous. of dol..| 2,148 2,492; 2,497] 3,257| 2,582; 2,745| 2,820] 2,365| 2,419| 2,390; 2,777] 2,658 5, 526 
Pag epemies wose-n--2+------ number_- 207 205 204, 204) 204 202 200; 195 194 | 194 194 194 
. C. Murphy Co.: | | 
_ IESE thous. of dol..| 1, 803 1,555| 1,584| 2,246 2,060! 2,367 2,466} 2,076; 2,118 | 2,105 | 2, 481 2, 426 4, 471 
Rg — Fs encsoncwmness number-_ 186 179 180 180 | 180 | 181 181 181 181 181 | 184 185 S 
° e ooiwor 0.: | | 
a OE thous. of dol..| 17,148} 18,137 | 17,861 | 24,035 | 19,788 | 22,005 | 22,000} 19,515 20,795 | 21,342 | 23,304] 22,332| 39, 566 
Stores operated .........-.--.--- pumber..; 1,955] 1,937/ 1, 1,940; 1,944; 1,946| 1,949] 1,949; 1,951] 1,954| 1,954] 1,956 1, 954 
Restaurant chains (3 companies): 
TN iticgeenercn mbna thous. of dol..| eee 3,472 | 3,146) 3,678) 3,541 | 3,475 | 3,308) 3,265) 3,623 | 3,520) 3,725) 3,444 3, 766 
ons Se, EEE mumber..|......... 374 373 373 | 372 | 3 372 372 | 372 | 369 | 368 365 367 
ther 4 | | 
W. T. Grant & Co.: | | 
RE ES Te thous. of dol.-| 5,166] 4,833 4,550) 6,774 5,950) 7,180] 7,361) 5,743) 6,295 | 6,572 | 7,822| 7,494] 14,212 
: Stores operated ae Pa SER number... 465 457 457 457 45 457 458 458 | 458 461 462 464 465 
. ©. Penney Co.: } 
RE <n canintcdaicacwescete thous. of dol..| 12,905 J+ 12,440 | 11,745 | 16,497 | 15,477 | 17,086 | 16,797 | 13,967 | 16,119 | 19,984 21,242 | 21,381 | 29,300 
> Stores operated. .........------ number.._; 1,474] 1,466/ 1,466] 1,467 ; 1,467 | 1,465 | 1,465/ 1,467 | 19468 | 1,469} 1,473 1,474 
e ment stores: | | 
liections:* 
Installment account 
percent of accounts receivable--|--....--- 16.4 15.8 18.3 17.3 17.5 16.0 15.0; 160) 156; 17.1 16.7 16.5 
Open account 
ome of accounts receivable-_|-..--...- 42.4 39.3 42.7 41.6 43. 6 43.3 40.7; 38.9! 39.0) 44.3 44.1 43.9 
Sales, total value, unadjusted -.1923-25= 100_- 59 57 59 73 73 77 70 51 | 60 | 79 | 82 83 @ 135 
pe ERI EO 1923-25= 100... 61 59 68 84 83 83 74 58 | 70 | 90 | 91 91 146 
OS RR ee 1923-25= 100-. 59 61 46 7 64 71 70 45 54 | 66 | 82 73 @ 122 
pO RE RE 1923-25=100__ P61 56 57 74 71 77 72 50 65 | 79 | 78 7 @ 126 
Cleveland*.................- 1923-25=100-.- 58 52 56 71 73 79 70 | 50 59 | 71 | 71 74 122 
AIEEE ES = 1923-25 = 100_- 60 57 66 80 76 77 68 | 53 59 | 91 | 85 92 146 
eS eae 1923-25= 100_- 55 52 54 75 70 74 63 | 48 64 | 85 | 81 78 «129 
Minneapolis*........-..-------- 1929= 100_- ?61 61 52 78 70 75 69 | 47 64 | 81 | 85 76 117 
ee 6 EES: 1925-27 =100-- 58 58 60 72 72 73 70 53 60 | 77 | 88 89 137 
Philadelphia*................ 1923-25= 100__ 44 44 45 64 60 65 64 | 43 48 | 59 | 72 70 115 
REESE SES 1923-25=100-- 65 61 57 92 81 97 90 | 59 73 | 85 | 112 102 172 
__ | SRS 1923-25= 100_- 54 53 2 71 67 75 62 | 43 58 | 76 74 78 #117 
San Francisco*.............- 1923-25=100-. 66 60 62 75 7 71 65 | 60 74 | 80 | 8l 83 144 
¢ Revised. » Preliminary. 


* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales 


available. 


For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. 
not published. Data are currently being received from about 400 stores on open accounts and about 250 on installment accounts. 


Data prior to Octo 
New series on air mail not available prior 


ior to July 1933 not 
1933 on collections 


to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933. For earlier data on Ly hy store sales by 


Federal Reserve districts, see p. 20 of the February 1935 issue. 


district indexes are com 
Revised series. 


monthly issues prior to December 19 


or revisions refer to the indicated 
incex and grocery index of Chain Store Age have been rev’ 
® New York Evening Post —_ on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and 


for period January 


1932 


t 


Note that the combined index of department store sales is computed by the Federal 
ted by the Federal Reserve banks. For districts not marked by an asterisk the series are as previously published. 

e: of the monthly issues as follows: Apparel sales index of Chain Store Age; P. 26, October 1933. Combined 
hrough August 1934. See footnote on p. 26 of the 


vember 1934 issue. 


eserve Board and the 






























































































combined index (adjusted) is computed by the Federal Reserve Board and the district adjusted indexes are computed by the Federal Reserve banks. 









































March 1935 SURVEY OF CURRENT BUSINESS 27 
Monthly statistics through December 1931, | 1935 1934 

together = be aay y srg —_ a. a 

ences to the sources of the data, may be found | a Febru- | Septem- | Novem-| Decem- 

in the 1982 Annual Supplement to the Survey ‘heeanees yjJanuary “gry | March | April | May | June | July | August oo | October | "ber ber 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores—Continued. 

Sales, total value, adjusted ---_.1923-25=100_. 72 69 71 77 77 77 74 72 79 76 74 73 76 
[  _p SR eS 1923-25 = 100... 77 74 78 86 84 | 82 82 83 90 96 76 86 
Cys ons cadagascaseseus 1923-25= 100_. 975 69 72 75 72 | 75 73 69 82 76 71 70 ®75 
CRI a -texccipsinnteotins 1923-25 = 100... 77 68 | 68 77 68 | 74 72 66 68 67 70 74 
 ietanekasennnass once 1923-25 = 100-. 72 68 78 80 81 | 74 73 76 82 86 74 79 89 
Se  - ea> 1929= 100_- 69 69 69 79 68 | 74 71 61 74 75 72 77 738 
Now Soek*................-- 1925-27 = 100... 73 72 71 81 77 | 7 73 71 78 75 77 76 78 
Philadeiphie®. ........<<-.00 1923-25= 100-. 54 54 55 69 62 67 67 59 63 66 63 58 65 
Gan PReOG < oinc..ccascce 1923-25 = 100_. 79 72 74 79 73 73 74 73 76 78 78 81 83 

Installment sales, New England dept. stores, 
ratio to total sales_.._......----.- ee 7.4 9.4 6.6 6.5 7.5 6.1 7.6 12.2 8.5 8.5 7.3 4.7 

Stocks, value, end of month: 

Ui accbubiccdcddews 1923-25 = i00_- 57 59 63 67 68 68 63 59 61 67 71 74 60 
pS ee 1923-25 = 100_- 64 66 66 | 65 65 66 65 oF 64 64 64 65 64 
Mail-order and store sales: 

Total sales, 2 companies-.- ---- thous. of dol..| 41, 194 }* 36,750 | 36,016 | 43,592 | 46,037 51,072 | 46,330 | 37,387 | 44,134| 52,997/| 64,134 60,595 76, 631 
Montgomery Ward & Co-_..-thous. of dol..| 17,418 }2 14,779 | 15,422} 18,312] 20,872 ‘1 19,266 | 15,891 | 18,915 | 23,093 29,704 | 26,901 | 34,684 
Sears, Roebuck & Co-.----- thous. of dol._| 23,7764 21,971 20, 594 ‘ 25,165 | 30,137 | 27,064 | 21,496 | 25,219 | 29,904) 34,430 694 41, 947 

Rural sales of general merchandise:* 
CORN nc ctdcdacnnscnaeten 1929-31 =100_- 72.6 66. 0 73.1 74.0 70.8 74.9 68.3 58.2 68. 1 97.9 108.7 110. 134. 2 
pv (eae aes 1929-31 = 100__ 87.5 79.5 80.7 79.6 73.8 79.7 72.3 75. 5 79.2 98. 8 89.1 89.8 N 94.5 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT } 
Factory, unadjusted (B. L. S.)*_.1923-25=100_. 78.6 73.3 77.7 80.8 @ 82.4 * 82.5 *81.1 «78.7 79.5 75.8 *78.4 76.8 * 78.0 

Chemicals and products. .-.-.-.-- 1923-25 = 100__ 108. 3 107.9 110.6 112.8 113.3 106. 1 104.5 105.3 106.9 108. 6 109. 4 108. 6 * 108.8 
CRIA cicdincnsesnupncueus 1923-25 = 100__ 103. 0 104.8 104.8 107.7 110.8 111.2 111.7 112.3 110.9 108. 0 106. 5 104. 4 103. 9 
Druggists’ preparations---.-- 1923-25=100..| 101.3 101.9 102. 4 103. 1 100. 6 97.7 96.9 93.8 | 98. 6 103. 0 106.8 105. 5 102.8 
Paints and varnishes--.--.---- 1923-25 = 100__ 98.7 93.9 97.6 98. 4 102. 6 107.4 106.1 101.2 | 99.1 98.8 99. 6 99.7 99.5 
Petroleum refining --....---- 1923-25=100_.; 109.0 110.3 110.6 110. 2 107.8 109.5; 1114 111.7 113.4 112.9 112.9 111.9 #110.8 
Rayon and products.-_..-..-- 1923-25 = 100__ 337.4 319. 4 325. 2 321.9 319.0 267.7 | 273.8 296.8 | 304.2 305. 5 307.0 320.8 329. 5 

Food and products--...-.--.--- 1923-25 = 100_- 94.3 94.1 93.9 96. 2 97.2 99.6; 105.1 110.1 122.1 127.1 119.5 109.0 103.8 
ee .--1923-25=100_- 106. 5 106. 4 108. 4 110.3 111.2 113.2 114.6 116.3 115.8 115.7 116.1 115.4 115.4 
dl ee ~----1923-25= 100... 144. 6 140. 5 141.5 147.7 156. 6 169. 1 183.0 188.9 185.8 176.7 168. 2 151.9 148.7 
Slaughtering, meat packing --1923-25=100__ 94.3 96.5 95.5 92.8 92.4 96.7} 101.4 103.5 112.4 121.2 117.6 109.3 105. 5 

Iron and steel and products_--1923-25=100__. 67.7 63.5 66. 6 70.0 72.6 75.2 | 76.4 70.3 68.6 66.0 66.0 66. 2 66.6 
Blast furnaces and steel works_1923-25= 100__ 69. 3 65.0 67.3 70. 1 72.9 76.8 | 79.1 72.4 69.7 65. 3 65. 4 65.9 66.9 
Structural and metal work_..1923-25=100__ 56.0 51.6 52.8 53.9 56.0 58.5 | 59.7 59.0 59.0 58.6 57.1 57.9 * 57.6 
Tit GA, Wii nc kancuvsdenuce 1923-25 = 100__ 83. 6 79.1 79. 6 85.4 88. 2 91.2 | 96.7 99. 6 99.1 101.0 93.9 89.6 85.5 

Leather and products..--..-.-- 1923-25 = 100__| 88.3 82.9 90.3 92.7 92.3 91.4 | 87.7 89.4 | 91.1 85.7 83.4 81.6 84.8 
Boots and shoes. .....--.---- 1923-25 = 100__ 87.0 80.8 89.6 92.2 92.2 91.3 86.8 89.0 91.9 85.5 82.3 79.8 82.9 
RRNE kd vasicanmecacanused 1923-25 = 100__ 94.0 91.4 93. 6 95.1 93. 2 92.1 91.5 91.5 88. 4 86.8 88. 2 89.2 92.7 

Lumber and products. .-..--.--.- 1923-25 = 100__ 47.1 45. 6 47.1 48.5 49.4 51.0 50.0 48.8 49.0 49.3 49.5 48.6 47.8 
IE 5 tancadacineaenion 1923-25=100__ 64.1 60.0 | 62.4 63.0 60.8 61.3 62.4 62.0 62.9 65. 0 66. 5 65.2 65.0 
eer 1923-25 = 100__ 35.9 33.3 36.1 37.6 39.4 40.4 37.9 37.0 36. 2 34. 6 36.3 36.3 36.7 
RITE acitcnicceniactinaans 1923-25 = 100__ 30.9 30.7 31.3 32.6 34.3 36.1 35.1 33.8 33.9 34.1 33.9 32.8 31.6 
Turpentine and rosin_-...--- 1923-25 = 100_ 95. 6 97.8 98. 6 101.4 101.2 102. 4 98.6 97.3 98.3 96. 2 89.3 92.4 92.9 

WERE. win daca dicniadenses 1923-25 = 100__ 79. 6 70.0 | 72.9 76.8 80.3 81.3 80.8 «79.0 * 78.9 * 78.0 77.9 77.9 78.5 
Agricultural implements----- 1923-25 = 100_- 89. 6 65. 8 | 75.6 75.9 | 87.2 83.0 73.3 69.3 66.8 67.8 72.9 79.6 83.8 
Electrical machinery, etc. ...1923-25=100__| 65.9 57.8 | 59.2 61.8 | 63.7 65. 4 66. 2 65.1 65.3 65.9 65.0 65. 4 65. 6 
Foundry and machine-shop products 

25=100_. 69. 2 61.2 | 64.1 68.3 71.6 73.6 73.1 69.5 69.0 66. 8 66. 4 66.0 66.8 
Radios and phonographs.-.---- 1923-25= 100__ 191.9 181.7 177.5 187.6 | 200.2 201.2 206. 0 205. 0 217.5 219.9 222. 8 214.5 207.9 

Metais, nonferrous_.........-.-- 1923-25 = 100__ 76.0 67.3 | 70.9 75.1 | 76.9 77.8 75.9 * 73.1 73.4 73.2 75.1 76.0 76.9 
Aluminum manufactures - - -.1923-25=100__! 61.2 78.0 | 79.6 81.5 | 82.2 78.1 76.0 * 67.5 67.7 57.5 61.8 62.5 62.2 
Brass, bronze, copper prod_..1923-25= 100_- 75.3 70.9 | 72.7 | 78.1 79.1 81.2 78.2 75.0 72.7 70.8 71.0 72.0 74.0 
Stamped and enamel ware---1923-25=100__| 89.1 72.7 | 79.8 | 87.5 94.0 95. 6 93.0 90. 3 87.1 84.4 82.9 83.9 87.5 

Paper and printing. -..-....-..-- 1923-25= 100__| 95.8 92. 4 | 93. 1 93.7 95.1 95.9 94.7 93.4 93.8 95. 3 96. 4 * 96.8 #97.5 
Paper and pulp-..-.-....-.--- 1923-25=100..; 107.6 100.3; 102.5 104.4 106.8 107.2 106.0 104.8 104.8 105. 4 106.6 | 106.9 @ 107.4 

Railroad repair shops-_-.-..---- 1923-25 = 100__ 51.6 52.8 | 53.4 55.5 | 57.8 59.6 59.8 58.3 | 55.2 55.7 53.9 51.6 52.0 
Electric railroad. .........--- 1923-25 = 100__!| 65.3 65.9 65.8 66.3 66.3 66.7 66.7 66.3 66.0 65.7 65. 1 65.7 65.5 
Steam railroad -_..........-...- 1923-25 = 100__ 50. 6 51.8 | 52.5 54.7 57.2 59.1 59.3 57.7 54.4 55.0 53.1 50.5 51.0 

Rubber products. ....-.------- 1923-25=100_.| 81.8 82.0| 846 87.1/ 90.0 89. 1- 85.6 83. 9 80.7 78.4 77.4 76.6 79.0 
Rubber tires and tubes_.-.--- 1923-25 = 100__| 74.7 71.5 | 74.6 78.1 82.1 82.7 81.7 77.4 73.9 70. 4 69.4 68.7 71.9 

Stone, clay, and glass products.1923-25=100__ 47.2 47.3 49.8 §2.1 55.3 57.7 57.1 54.2 53.1 52.9 51.9 52.2 50.1 
Brick, tile, and terra cotta---..1923-25=100__| 24.8 24.7 25.6 26.9 30.5 33.1 34.4 31.7 31.8 30. 4 29.9 29.9 28.0 
GI dha 5 Seebivnnicaauceien 1923-25= 100__ 37.2 35. 6 | 41.0 42.4 48.0 57.6 59.1 58.4 55.0 54.0 50.7 48.2 41.6 
eee 1923-25 = 100__ 86. 5 83.8 | 89.5 93.9 95.9 95.1 93.6 89.1 87.6 87.3 86.1 88.5 87.4 

Textiles and products........-- 1923-25= 100__| 95. 2 88. 2 96.8 100.0 99. 1 96.1 90.9 85.9 88. 2 73.1 92.3 90.9 92. & 
) | OL ee 1923-25= 100__ 95.8 89.4 | 96. 4 98.4, 96. 8 94.9 89.9 87.0 85. 6 62.0 89.7 89.7 94.0 
Wearing apparel_._.......-.- 1923-25 = 100 89.4 81.4 | 93. 4 99.4 100. 0 94.7 89.3 79.8 90.1 95. 5 94.4 89. 6 86.0 

Tobacco manufactures. -------- 1923-25 = 100__ 56.5 54.5 } 62.1 64.4 64.7 61.3 62.4 61.1 65.1 64.7 65.3 64.0 61.9 

Transportation equipment--.--- 1923-25= 100_. 92. 1 71.2; 284.6 93. 4 299.4; 299.7) 295.6) °*88.4 *83.7/ *74.2) *642 62.2 *78.4 
DR lnc cucncocsecca 1 25=100_- 107.7 80.3 | 97.4 108. 4 114.9 114.4 106.8 98.4 92. 5 80.9 68.7 67.1 88.9 
Cars, electric and steam. --.- 1923-25 = 100_- 34.2] ©3815) 937.7) e411) 246.2) 2° 50.6 257.8 | *55.8| 251.7) *448) 236.6 32.4 34.0 
| nett 1923-25 = 100_- 67.7 64. 4 | 66.0 | 69.3 71.7 73.1 76.6 69. 2 71.2 71.3 71.2 69.3 * 68.5 

Factory adjusted (F. R. B.)*_..-1923-25=100_. 80. 4 75.1) 78.4 81.0 82. 2 82.4 81.4 79.4 79.3 | 73.9 76.7 76.7 * 78.9 

Chemi and products. ~1923-25 = 100_- 108. 4 107.7} 109.6 110.9 109. 4 107.9 108.9 109.6 110.9 108. 2 107.5 | 107.2 108.1 
Chemicals. _............ ~--1923-25=100__ 101.6 103. 4 103.1 106. 5 110.1 113.1 113.9 115.1 114.9 108. 5 105.3} 102.3 101.8 

_ Druggists’ preparations------ 1923-25= 100_- 99. 1 99.7 101.4 100.9 102. 4 101.3 101.4 99.0 100. 6 100.8 102. 1 101.8 101.3 
Paints and varnishes---.-.---- 1923-25=100..| 101.0 96.1 | 97.7 97.7 102.2 103. 6 102. 2 101.4 101.8 100.0 99.3 100.5 101.1 
Petroleum refining.........-- 1923-25 = 100_. lll.1 112.4 112.1 111.3 107.8 109.7 110.4 109.3 111.3 110.9 113.1 113.0 #112.1 

, _ Rayon and products_-.-...-- 1923-25 = 100__ 337.4 319.4 325. 2 321.9 319.0 267.7 273.8 296. 8 304. 2 305. 5 307.0 320.8 329.5 
k Food and products.....-.-.--- 1923-25=100..| 104.7] 104.0) 104.3/ 107.8| 1040] 106.4] 107.3} 106.7{/ 1108/ 1105] 109.3/ 107.3 107.9 
j RR a aS 1923-25=100..| 108.8 108.7) 110.8 112.6 113.0 113.2 113.4 114.6 115.4 113.7 114.3 113.6 115.4 
Slaughtering, meat packing_.1923-25=100__ 91.6 93.7 | 93.9 95.1 95.4 97.9 101.9 104.1 114.7 122.4 116.7 108. 2 101.1 

Iron and steel and products--..1923-25=100_. 69.3 64.9 | 66.4 \° 69.1 71.5 74.3 76.3 71.4 68.8 — 65. 4 65.6 66. 4 67.7 
Blast furnaces and steel works.1923-25= 100... 69.8 65.5 | 66.6 68. 6 71.4 75.7 79.3 73.4 70.3) 65.4 65.9 66.7 68.0 
Structural and metal work - ..1923-25=100_-. 57.4 53.0 54.3 55. 2 56.7 58.9 59.4 57.8 57.6 | 57.0 55.8 57.8 * 58.1 
Fie Wy OR oa occ annneeus 1923-25 = 100_- 89.3 84.5 83.2 88.1 87.8 90.3 93. 4 95.8 92. 4 | 95.3 94.1 93.6 88.9 
* Revised. » Preliminary. 

* Now series. For earlier data on factory employment unadjusted in detail, see pp. 16 to 18, inclusive, of the June 1934 issue. See pp 16 and 19 of the July 1934 issue 
for factory employment adjusted total and in detail, and unadjusted total. See p. 20 of the December 1934 issue for meral merchandise sales. For data on 
department-store sales see p. 20 of the February 1935 issue. Note that adjusted indexes are not available for the Federal district not shown. Note also that the 
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Monthly statistics through December 1931, 1935 1934 
ee ee ee cet beheend Feb "satan cay | Novem] Docs 
ences to the sources e may oun eee ebru- | | - yem- " 
in the 1982 Annual Supplement to the Survey January | January ary March | April | May June | July August | os | October her her 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a F ] | 1 | | | 
EMPLOYMENT—Continued | | | | | 
Factory adjusted—Continued. 
poe a MEOGRE.....nccuee 1923-25 = 100... 89.1 83. 6 88. 4 | 90. 5 | 93.0 94.0 91.4 88.9 7.9 82.4 81.4 83. 4 88.9 
Boots and shoes. ........-.--- 1923-25 = 100_- 88. 4 82.1| 87.8} 900/ 931 94.2; 90.9 87.7 87.5 81.4 79.7 82.3 88. 1 
OS ie ni A 1923-25 = 100__ 92.3 89.8 | 91.2 92.9 | 93.0 93. 4 93.8 94. 1 89.7 86.7 | 88.3 88. 6 92.3 
Lumber and products. .-.-.-..-.--- 1923-25 = 100_- 48.8 47.2 | 48.4 | 49.8 | 50.0 51.3 49.8 48.8 48.4 48.0 | 47.7 47.3 47.8 

SEES 1923-25 = 100_- 66. 4 62.2; 63.0 64.1) 63.0 64.5 64.7 64.9 2.8 £3.0| 61.2 60. 7 62.9 

CELA S: 1923-25 = 100 37.0 34.3) 36.6 38.1 39. 2 39.9 37.4) 36.7 35.7 34.3 | 36.0 36.3 37.3 

PER: 1923-25 = 100_. 32. 4 32.1) 8271 BTi BS 35.6 | 34.2 33. 1 33.0 33.0} 33.3 32.6 32. 2 

pO a = 1923-25 = 100_. 81.4 71.8 | 74.0 | 78. 4 | 81.5 82.0 | 81.2 79. 1 78.1 75.7 | 75.8 | 77.2 79. 2 

Agricultural implements--.--- 1923-25 = 100_. 86.7 63.6 | 71.1 70.9 | 82.3 80.5 73.8 73. 2 70. 5 72. 4 | 76.4 | 82.1 84.1 

Electrical machinery, 5 es nye aa 65.9 57.8 | 59. 2 61.8 | 63.7 65. 4 | 66. 2 65. 1 65. 3 65.9 65.0 65. 4 65. 6 

Foundry and machine-shop products | } } 

we i 192 P5100. 70.3 62.1 | 63.8 | 67.4 | 70. 4 72.4 72.3 69.5 68.9 66. 6 66.9 | 67.3 68. 4 
Radios and phonographs.- - . .1923-25=100-- 227.9 215.8} 216.4) 2508] 253.7 239. 4 227.4 213.5 197.7 164.7 157.1 | 175.5 203. 8 
Metals, nonferrous. - .--.--.--- 1923-25 = 100... 76.9 69. 4 | 70. 1 73.7 | 76.0 78, 2 76. 8 75.1 74.9 73.6 | 74.1 74.9 76.1 
Brass, bronze, copper prod-..1923-25=100-- 75.7 71.3 | 71.3 | 76.0 Wace 80.7 78.7 75.8 73.3 71.6 | 71.9 | 72.8 74.5 
Stamped and enamel ware-..1923-25= 100-- 92.0 75.1 | 78.9 | 84.3 91.4 94.3 92.9 91.4 89. 1 85.8 82.8 84. 0 | 88. 4 
Paper and printing._....------ 1923-25=100..| 95.1 91.7/ 929) 93.4] 95.5 96. 5 95.5 94. 4 95.0 95.6} 96.0) 295.4 295.8 
Paper ona EES 1923-25=100..| 107.6 100.3} 102.5 104. 4 106.8 107.2 106. 0 104.8 104. 8 105.4 | 106.6 | 2106.9} 107.4 
Railroad repair shops-_-_...---- 1923-25 = 100_. 52.4 53.6 | 54.2 55.8 | 57.4 59. 2 59. 4 58.0 55.0 55. 4 | 53.7 51.7 §2.1 
Electric railroads-_...-...-.--- 1923-25 = 100_- 65.3 65.9 | 65.8 | 66.3 | 66.3 66. 7 66. 7 66. 3 66. 0 65.7 | 65. 1 65.7 65.5 
Steam railroads_..........--- 1923-25 = 100_. 51.4 52.6 53.3 55.0 | 56.8 58.7 58.8 57.4 54. 2 54.7 | 52.8 50.7 51.1 
Rubber products---.-.-...----- 1923-25 = 100-- 83.3 83. 4 85. 1 89.0 | 90. 4 87.5 83. 2 82.8 82.0 79.0 | 78. 1 77.0 79.5 
Rubber tires and tubes--_--.-- 1923-25 = 100_- 77.0 73.7 | 75. 4 | 79.7 | 80.7 | 78.9 76.7 74.0 73.8 ee 71.8 71.0 74.4 
Stone, clay, and glass products_1923-25= 100-_| 51.7 52.0 | 52.7 | 53.1 54.7 | 56. 2 54.9 | 53.9 52.0 | 51.1 | 50.0 | 51.9 51.2 
Brick, tile, and terra cotta_..1923-25=100_- 28.2 28.1 | 29. 4 | 29. 2 30.3 31.3 32.0 | 29.3 29. 4 28.7 29.2 30.0 | 29.5 
OT RE RATE 1923-25 = 100__ 41.9 40.1 | 46.1 45.3 48.2 55. 9 55. 4 | 54.3 51.6 50.9 | 48.8 47.8 | 43.9 
ES ES. 1923-25 = 100__ 94.0 91.1 | 91.8 93.1 | 94.4 93. 4 90. 5 | 92.8 89. 1 85.3 81.7 87.4 | 87.8 
Textiles and products-_--...---.- 1923-25 = 100_-. 95. 1 881) 95.1 97.3 7.8 96.0 92. 2 | 90. 2 91.3 72.9 90.7; 90.2 92.1 
ee SS 1923-25 = 100 94.8 88.5 | 94.8 96.5 96. 1 94.8 91.1 | 90. 6 89. 0 62.7 | 88.8 88. 2 92.4 
Wearing apparel._._.._....-.-.- 1923-25 = 100_- 91.3 83.1 | 91.3 94.9 97.3 94.8 90. 8 85.5 92.4 93.4 | 91.3 90.8 87.4 
Tobacco manufactures_.._---.-.- 1923-25 = 100_. 60.7 58. 4 | 62.6 64.9 65.7 61.6 62.7 | 61.8 65. 4 62.9 | 62.5 61.1 61.6 

Transportation equipment. ..1923-25=100..| 93.2 72.1) 825 89.6 94.0 91.2 90.6 | 85.8 83.7 75.5 | 69.3 70. 4 | 84.4 

pS ee 1923-25 = 100__ 108.8 81.1 | 94.6 103. 7 108. 8 104.1 | 101.1 | 95.5 92.3 | 82.1 (4.7 77.4 96. 6 

Cars, electric and steam... ._1923-25=100-- 38.3 35.3 40.5 41.4 42.8 46.1 53. 2 | §2.1 49. 2 | 43.9 | 38. 2 35.9 37.0 

Shipbuilding. .......-...---- 1923-25 = 100_- 65. 7 62.5 62.8 65.7 67.3 | 70.9 75.7 | 70.8 75.3 | 76.0 | 76.1 72.1 268.5 

Factory, by cities and States: | 

Cities: | | 

gO OOO 1929-31 =100_- 76.7 72.1) 76.1 79. 6 84.6 84.5 81.9 81.6 80. 1 80. 6 79. 4 78. % 77.3 

0 ae 1925-27 = 100 65.6 60.8 63. 2 64. 2 65. 1 66.9 67.7 67.2 67.9 | 70. 1 69.3 | 65.9 | 66.0 

I Ei nancinmwredeia 1923-25 = 100__ 83.9 78.5 83.6 84.5 | 88.5 87.5 86.7 | 82. 6 79. 6 | 76.7 | 76.3 74.8 78.6 

| ae 1923-25 = 100 108.3 83. 2 99.1 107.7 | 112.7 100. 5 83.1 } 83.9 70. 2 64.2 50. 2 62.4 91.2 

I i cinccnavneencesee 1925-27 = 100__ 86.9 76.7 75.8 80.6 81.6 86. 2 85.1 | 82.6 81.0 77. 5 | 76.9 79.4 84.0 

| ees 1925-27 = 100_- 70.7 66.9 71.4 74.7 74.7 73.3 70.5} 68.1 71.8 75.1) 75.6 74.1 73.6 

Philadelphiat...........----- 1923-25 = 100. 86.51 °78.4| ©81.4| °83.9| ©845/ °83.3| °829) ¢823, ¢83.8) ¢821) ° 84.6 | 286.2 2 88.4 

. oo 1923-25 = 100-- 65.5] °60.5| *641) *65.8; 267.0) °69.2/ ° 70.8 | *68.4 268.9) °65.3| °66.6| 65.8 2 66.3 
tates: | | 

Ee eee: 1923-25 = 100__ 84.4 286.2) 290.4 «92.7 2 93.0 @92.4 2 94.7 | @ 93.5 2 89.6 291.2 491.6 4 86.2 «84.6 

| | ee 1925-27 = 100_- 69.9 64.0 | 66.0 69.1 70. 4 72.1 72.7 | 71.5 72.9 | 74. 2 73.5 70.3 69.9 

I a a a ee 1923 = 100_. 109.3 98.4 101.6 105. 5 108. 9 111.0 111.7 106. 7 108.5 | 108.9 111.8 113.0 111.8 

Massachusetts*f.......-.-.-- 1925-27 = 100__ 71.1 68.5 | 73.0 74. 1 74.8 73. 5 69.3 67.6 68.3 | 57.4; 68.7 7.7 | 70.1 

ee 1929-31 = 100 85. 2 79.0 | 83.8 86.7 90.3 89. 4 87.6 87.0 86. 2 | 86.7 85. 4 85.5 | 85.5 

a ee 1923-25 = 100 77.2] °72.5| ©739| ¢75.0| °74.8| *764) °769) ¢76.5) ©77.0) °76. 7} *76.0) 275.0 275.3 

Dt ESE. 1925-27 = 100__ 70.6 65.8 69.6 72.2 | 73.2 72. 1 71.0 | 69.7 70. 4 | 71.4 72.0 | 70.9 7.8 

| eee ee 1926 = 100__ 87.1 79.4 85. 4 89.6 | 91.9 93.8 93. 3 89. 0 7.6 | 84.4 81.9 83.0 285.3 

Pennsylvaniaf.......-..----- 1923-25= 100__ 74.3 268.2; %72.4 ®74.7| %75.6 @ 75.5 °75.6| °*74.4 ©74.5| °*72.9| *75.0 o 74.4 «75.0 

REE REA 1925-27 = 100_- 81.3 75.7 77.2 79.3 | 79. 6 84.1 84.1 85.7 82. 4 | 80.9 80. 2 79.5 | 80. 6 

os nema (Dept. of Labor): | } | | 

ining: | | | 

(0 EN ee 1929=100..| 62.9] 641| 632] 67.5 882) 638| 57.5| 536) 49.5| 869) 585/ 607| 61.6 

Bituminous coal_..........----- 1929=100_. 80.0 75.8| 76.1 77.8 72.2 76.7 76.7 | 77.0 ie oe 79.3 79.8 | 79.7 

SS Se 1929=100__ .3 39.6 | 40.3 39.8 | 41.7 40.8 41.0 39.9 42.7 | 42.3 | 43.3 43. 2 | 44.4 

Petroleum, crude production __.1929=100__ 74.9 73.2 | 72.4 72.8 74.0 76.7 80. 0 81.6 82.7 | 81.8 | 79.5 | 78.8 | 78.7 

Quarrying and nonmetallic. _--- 1929=100_- 36.9 39.7/} 38.8 42.0 48.7 54.3 56. 6 55.6 64.7) 53.3 51.8) 49.5 | 42.1 

Public utilities: | | | 
Electric railroads. ..........---- 1929=100__ 71.2 70. 5 | 71.0 71.7 72. 2 72.6 73. 2 73.1 72.8 | 72. 5 | 72.2 | 71.8 71.0 
Power and light--_....-.....---- 1929=100__) 82.7 82.2 | 81.2 81.7 | 82. 4 83.1 84.0 | 85.0 85. 6 85.8 | 85.8 85.5 | 83. 6 

—— and telegraph-.--.._-- 1929=100__! 70.5 70.2} 69.8 70.0 | 70. 2 70. 2 70. 4 | 71.0 | 71.0 | 70.9 ! 70.3 | 69.9 69.7 

8: | | 
| RR ae meee, SR 1919=100_- 80.7 79.8 79.6 81.5 82.5 82.9 | 82.6 | 79.0 | 77.8 81.7 82.6 | 83.7 | 90.8 

bob on Ah eS Se 1929=100-- 84. 2 80. 6 81.2 81.8 82.1 82.8 82.3} 822; 825 83. 5 84.3) 85.1) 85.0 

Miscellaneous: 

Banks, brokerage houses, etc.*f-1920=100.. (8) 99.2; 99.4] (3) (3) (3) e.|.@ | @#4 e (3) (3) () 

Dyeing and cleaning*f--..._---- 1929=100__ 70.3 68.1 68.1 72.4 79.9 | 84.3 84.9 | 80.5 | 78.6 | 80.0 80. 3 | 75.8 72.4 

0 EE EE EE TTR 1929=100__ 85.4 81.5 84.8 86. 4 86.7 85.7 86. 2 | 86.3 | 86. 2 | 84.4 84. 2 | 83.7 83.3 

"= ee 1929=100_- 79.6 78.5 78.4 79. 2 80. 5 | 82.1 84.0 84. 6 83.7 82.9 81.7 | 80.3 79.5 

Miscellaneous data: | 
Construction employment, Ohio.1926=100_- 17.6 23.6 21.0 20. 2 | 24.5 31.7 38. 0 30.5 | 26.6 26. 4 25. 1 | 24.7 | 21.6 
Farm employees, hired, average per farm ® | } | } 

number. .| . 65 7% - 67 80 | -80 | 92 1.02 . 87 | 88 .94 - 80 | . 66 | . 65 
Federal and State highway employment, | 
OS number_-_| 240, 414 | 315,989 | 306,090 | 296,265 | 345,278 | 466,504 545,013 | 549, 203 | 531,034 | 498, 151 450, 322 | 426,603 | 323, 700 

SII bone oe ncemanicmemeniin number-_-| 120, 131 | 179,499 | 179,125 | 164,038 | 209, 167 | 299,133 | 374,056 | 380,701 | 350,764 | 309,745 281,087 | 267,152 | 189, 

ES: number.-| 120, 283 | 136,490 | 126,965 | 132, 227 | 136, 111 | 167,371 | 170,957 | 168,502 | 180,270 | 188,406 | 169, 235 | 159, 451 | 134, 680 

Federal civilian employees: 

ni ke E number--| 710, 347 | 627,155 | 647,759 | 659, 503 | 680,026 | 694,968 | 696,977 | 702,037 707,546 | 713, 662 | 715,606 | 707,307 | 707, 606 
Washington. -....--...-...--.. number... 94,389} 78,045 | 79,913 | 81,569 | 83,850 | 85,939 87,196 | 87,978 | 91,065 | 92,557 | 93,322 | 93,827 | 94, 050 

Railroad employees, class I._-_-- thousands. -| 978 982 992 1,015; 1,033; 1,061, 1,071 1,065 | 1,048 1,035 | 1,028 2 995 | 2977 

Trades-union members employed: 

Pi. eee percent of total__| 74 72 74 75 76 | 76 | 75 72 | 72 75 | 76 75 | 73 
Building trades*_......- percent ot total. .| 40 42 45 45 42 | 43 | 45 43 | 40 42 | 44 44 | 43 
Metal trades*_-.._..-.-- percent of total__) 075 65 66 7 72 75 | 78 76 | 75 75 | 73 73 74 
Printing trades*-__.--..- percent of total-__| 83 81 81 82 82 | 83 83 83 | 82 83 | 83 83 84 
All other trades*..._--- percent of total--| 80 81 83 84 | | 8/| 81 78 78 83 | 84 81 79 

On full time, all trades_.-percent of total_-! 51 49 52 53 53 | 52 | 49 48 48 52 | 53 49 48 

* Revised. 3 Not available. 


* For earlier data see the following references: et in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, total United 
States, pp. 18 and 19, December 1932; employment in banks and brokerage houses, etc., Federal and State highway employment, dyeing and cleaning establishments, and 
laundries and employment in Chicago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934; trades-union members 
employed, p. 18, of the December 1932 issue. 
For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania, and Philadelphia, p. 19, September 1933; for revisions of 
ears 1930-34 for those series and for the city of Pittsburgh, see p. 20 of this issue; for Massachusetts; employment for 1931, 1932, and 1933, p. 19, August 1933. Employment 
banks, brokerage houses, etc., for 1932, p. 28, January 1934. Employment in laundries and dyeing and cleaning establishments, p. 20, August 1934. For revised data 
on == in wholesale and retail trade for 1929-34, see p. 20 of this issue. 
© Figures represent the condition as of the end of the month shown. They have been pushed back from the data published as of the first of the following month by the 
Department of Agriculture. This method was followed since September 1932. Figures shown previous to that date in the Survey are as of the first of the month. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





LABOR CONDITIONS 
Hours of work per week in factories:*t 


Actual, average per wage earner...--- hours... 
Industrial disputes. § 

Disputes (in progress) -.-..-------- number-.- 

EES number-.- 


Workers involved (in progress) - ...number-- 
Labor turn-over: * 


Accessions......-- percent of no. on pay roll-_- 
Separations: 
Discharged----- percent of no. on pay roll-_- 
Laid off. ....... percent of no. on pay roll-_- 
Voluntary quits_percent of no. on pay roll-_- 
PAY ROLLS 
‘Factory unadjusted (B. L. S.)*..1923-25=100.- 
Chemicals and products--.....- 1923-25 = 100_- 
9 re 1923-25 = 100-.- 
Druggists’ preparations....-- 1923-25= 100_- 
Paints and varnishes-..----- 1923-25 = 100-- 
Petroleum refining........... 1923-25= 100-- 
Rayon and products.._....-. 1923-25 = 100_-_ 
Food and products. ......-.--.-. 1923-25 = 100-_- 
I ot cncadekcantinnanetl 1923-25 = 100. 
is ctiinnwiacnnianen 1923-25 = 100-.- 


Slaughtering, meat packing..1923-25=100_- 
Iron and steel and products-_-...1923-25=100-_- 
Blast furnaces and steel works_ 1923-25 = 100_- 
Structural and metal work_-..1923-25=100_- 


yy: ae eee 1923-25= 100_- 
Leather and products_........- 1923-25 = 100-- 


Boots and ehoees........-.<-.- 1923-25 = 100_- 






ee 1923-25= 100_- 
Lumber and products- --1923-25=100_- 
Furniture - - nee -1923-25= 100_- 
Millwork-- .- 1923-25 = 100-- 
Sawmills. ......... 1923-25= 100 
Turpentine and ros -1923-25= 100. 
CS Oe -1923-25=100_.. 


Agricultural implements..._-1923-25= 100__ 
Electrical machinery, etc. -..1923-25=100_- 
Foundry and machine shop products 


1923-25 = 100-- 
Radios and phonographs. - . .1923-25=100_- 
Metals, nonferrous-_.........--- 1923-25 = 100_- 


Aluminum manufactures ---.1923-25=100_- 
Brass, bronze, copper prod_..1923-25=100-_. 
Stamped and enamel ware.-_1923-25=100_- 


Paper and printing--........-.- 1923-25= 100_- 
Paper and pulp-.._.......-.-- 1923-25 = 100_- 
Railroad repair shops.......--- 1923-25 = 100_. 
Electric railroads. ........--.- 1923-25= 100_. 
Steam railroads..........-..-- 1923-25= 100_- 
Rubber products. ........--.--- 1923-25 = 100. . 
Rubber tires and tubes_-_---- 1923-25= 100_- 
Stone, clay, and De products_1923-25=100-_- 
Brick, tile, and terra cotta_-.1923-25=100-_- 
2. eee 1923-25 = 100_- 
OE ee: 1923-25 = 100_- 
Textiles and products_........- 1923-25 = 100_- 
tea ES eae 1923-25 = 100_. 
Wearing apparel.._........-- 1923-25= 100_- 
Tobacco manufactures_._.....- 1923-25= 100__ 
Transportation equipment--.-.- 1923-25=100-__ 
pT 1923-25= 100_- 
Cars, electric and steam. .--- 1923-25 = 100_- 
Shipbuilding. ............... 1923-25 = 100-_- 
Factory by cities: 
ONE nc cuwsncwacdassion 1929-31 = 100__ 
oO SE EAS 1925-27 = 100_. 
INO os cnniccaundadenes 1925-27 = 100_. 
A eS aa: 1925-27 = 100... 
ys RE 1923-25= 100. 
Pg eae: 1923-25 = 100_- 
Factory by States: 
DS rare. * 1923-25=100-_. 
iene 1925-27 = 100_. 
eS ERNE 1929-31 =100_. 
Massachusetts*f.............-- 1925-27 =100_. 
OW BONE. ocaccccasntcusdes 1923-25 = 100_- 
| ee se 1925-27 = 100_- 
EET 1923-25= 100_. 
| :«C(N Ree) 1925-27 = 100_- 
Nonmanufacturing (Department of Labor): 
Mining: 
pas, Se 1929=100_. 
Bituminous coal__....-....-.--- 1929= 100... 
Metalliferous_.................. 1929=100_- 


Petroleum, crude production. ..1929=100_- 
- Jarre and nonmetallic__...1929=100_-_ 
ublic 





utilities: 
Electric railroads. ..........-.-- 1929= 100... 
Power and light. .......-...-.-- 1929=100_. 
Telephone and telegraph. -..--- 1929= 100. 
* Revised. 


* For earlier data on the following subjects refer to the indicated pages of the monthly issues as follows: Hours of work and labor turn-over rates, 
icago, p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, wo York, p. 


rolls, Baltimore, p. 18, December 1 pay rolls, Ch 
Data on factory pay-ro 


Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh, p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932. 


1934. 
Indicated pages of the monthly issues as follows: pay rolls, Pennsylvania, Delaware, New Jersey, and 
issue; pay rolls, Massachusetts, for 1931, -_ 


indexes, by classes shown on p. 18 of June 1934 issue. See also p. 19, Jul 

t Revised series. For revisions on the following subjects refer to the 
Philadelphia, p. 19, Sept. 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh see p. 20 of this 
and 1933, p. 19, August 1933. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue. Revised data on labor turn-over for years 1929-34 will 


shown in a subsequent issue. 
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Monthly statistics through December 1931, a5 
oes ton eae hakeed — Feb mo is N D 
ences to the sources of the data, may un ebru- | — — — 
in the 1982 Annual Supplement to the Survey J anuary January ary | March | April May June July August |" | October | N‘ |” be 
EMPLOYM ENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | | 
N oumanufacturing (Department of Labor)—Con. | | | | | 
| | | | 
| SS eee 1929=100..| 60.0 59.0 58.8 | 59.8 61.2} 61.5) 61.4 60. 1 58.4; 60.6] 61.9) 61.8 66. 0 
OS See: 1929=100..| 63.9 60.3 61.0; 620; 631) 626 628 63.8 62.7; 63.6] 645] 642 64.8 
Miscellaneous: 
Banks, brokerage houses, etc.*f.1929=100._| (3) 8&1) 87.0; @ | ® | ® © | © | (3) ® | & | @& @) 
Dyeing and cleaning*t-.........- 1929= 100... 50. 4 46.8 46.3 | 51.7 | 60.8 | 65. 1 64.1 | 58.9 56. 7 | 59.0 59.1 | 53.9 51.1 
| area * 1929= 100... 66. 2 60. 8 65. 2 | 66. 6 | 66. 5 65.9 66.2} 65.6 64.5 | 64.3 65. 3 | 64.9 64.9 
ate TS Sateen aaieehentie 1929= 100__ 63.9 61.7 61.7| 627) 644) 66.9 68.3} 68.2 66. 6 65.9 64.8 | 63.7 63.3 
WAGES—EARNINGS AND RATES | | 
Factory, weekly earnings (25 nomen sai | bw | | | 
All Wage CAFneTs..-..---------------- ollars..| 21-61] igs9| 19.81 | 20.49 | 21.00 | 20.79} 20.70 | 19.92| 19.59; 19.53] 2201) 20.07) © 20.70 
Skilled and semiskilled _--_...-- dollars... 73-95] 21.44| 2228] 2287| 23.46/ 23.25| 23.22 | 22.38 | 21.73; 21.60| 2241) 22.55) © 23.03 
csddtiesiveineenmanaaiil dollars... 17-63] 15.74| 16.42/ 16.95 | 17.41| 16.88| 17.04] 16.47] 15.96) 16.01} 16-31 | 16.21 16. 58 
2 AE RE dollars... 15-21— 13.43) 1485| 1463) 1471/ 1463! 1458] 14.36) 1424] 14.08| 14.38/ 14.39 15. 09 
All wage earners......-.-.-------- 1923=100..) 81-2) 71.0) 744) 77.0) 79) 71) 77.8) 74.9) 736) 734) %52) 75.4 77.8 
e - 
Skilled and semiskilled......- 1973=100..| 77-8] 696) 723| 743/ 762] 755/ 754) 727] 706] 701) 728| 732 74.8 
"SSR ae 1923=100..) 79-1 70.6 | 73.7 743) --7h:1 75.8 76.5| 73.9 71.6 71.9) 73.2 72.8 74. 4 
- tee Aken (8 industries) 7 58. 2 77.9; 86.1 84.9 85.3 84.9 84.6 | 83.3 82.6 81.7 83. 4 83.5 87.5 
actory, av. hourly earnings (25 industries) :* j | 
All wage earners... ... Re Pe Rae dollars... - 594 .551| .558 561}. 579 . 586 586 | 587 | — . 588 591} 593 - 594 593 
: | | 
Skilled and semiskilled_....._.. dollars... -66] .6083| 614 615; .633| .646| .648| .649| 650 654 | 656 | 658 656 
Le: SERRE S: dollars. 490 .456| 459 465| 479 ; 486 480} 484 "481 481 487 . 490 486 
_ ee ES dollars... 430 6411) 6415 6419 | 425 428 .429| .429 * 425 430 | +428 . 428 428 
Factory, weekly earnings, by States: as | | = 
(a MEER 5. 1923-25 = 100 77.1 74.6) 76.6 75.4| 75.8 75.3 76.3| 77.1] 76.3 75.4] 78.0 75. 4 76.3 
EE 1925-27=100... 74.4 68.4) 70.5 7:31 -7ei 73.6 74.1] 72.6 71.7 70.7| 728 72.3 73.7 
Massachusetts*t........------- 1925-27=100.., 79.4 725| 75.3 76. 4 75.9 75.8 74.3] 75.2] 75.4 77.5 | 72.5 72.4 78. 6 
i 1923-25=100.., 88.8 83.3| 85.7 85. + 86.7 87.3; 87.0| 85.3 86. 5 86.4 | 86.9 87.3 88.9 
Ce, 1925-27=100..| 82.6 73.7| 78.6/ 808| 80.6 80.7 80.2} 79.8] 80.9] 802 79. 5 79.1 81.6 
ae hepa 1923-25=100..) 78.1 69. 6 73.5| 76.7] 782 82. 6 81.3 74.4 |) 77.0 74.0; 76.9 76.7 78. 4 
[a ae 1925-27 = 100_- 74.3 64.1) 68.1 72. 1 72.2 74.0 74.3 69.3| 71.2 69. 4 73.5 73.0 75. 2 
nieestaonnenl data: | | 
Construction wage rates:*§ Pe 
Common labor (E.N.R.).-.dol. per hour_..| 538 . 516 .627} .527| .534 . 534 534 530 | 530 | 535 | 536 . 539 541 
Skilled labor (E.N.R.).....dol. per hour...| 1. 11 1. 05 106/ L077} 108 1.10 1.10 110; Lu} Liz] Lz), 112 1.1 
Farm wages, without board bo gyorg Ls | a 
aE See eee | ee ee | Ee, (pe ef Seen, Ceeaey ee 26. 69 
Railroads, wages........------ - per hour../--------- .612 . 631 . 609 .610 . 600 . 599 596 | .612 . 629 616 632 103. 6 
Road- building wages, common inbor Fal 
United States_....-.--------- dol. per hour-- - 39 .37 .37 42 | 43 43 43 .42 .41 | 41; dl 41 40 
East North Central_-_.-... dol. per hour. 52 45 46 50 51 51 51 . 50 | . 50 | . 50 51 51 52 
East South Central_.....-.. dol. per hour__ . 30 23 - 25 | 30 30 . 30 | .30 .30 30 30 30 30 
Middle Atlantic._........-- dol. per hour-- 42 41 42 | 42 41 41 41 41 41 42 42 42 42 
Mountain States_-.....-.-- dol. per hour-- 55 .48 .49 55 55 55 55 | . 56 . 56 56 55 55 55 
New England---.........-.. dol. per hour-. . 43 . 40 41 | 44 . 46 44 43 43 43 44 42 42 42 
Pacific States._...........-- dol. per hour-- . 57 . 58 57 | 7 57 57 . 57 58 . 58 58 58 57 57 
South Atlantic_--.........- dol. per hour-- .31 at 2B | 31 31 31 31 32 31 | 32 32 32 32 
West North Centrals_--.--- dol. per hour-- .47 . 38 36 | 41 41 43 .42 . 43 . 45 45 46 7 48 
West South Central-_...--- dol. per hour... .35 . 29 . 32 | 35 | 35 35 35 34 . 34 34 | 34 34 34 
Steel industry: | | 
U.S. Steel Corporation ---..-- dol. per hour-- . 485 . 440 . 440 440} 485 . 485 -485 | 485 . 485 .485 |. 485 . 485 . 485 
Youngstown district -_--- percent base scale..| 101.54 101.5| 101.5/ 101.5! 101.5! 101.5 101.5! 101.5) 101.5] 101.5) 101.5] 101.5 101.5 
FINANCE 
BANKING | | | | | | 
Acceptances and com’] paper outstanding: 
Bankers’ acceptances, total__.-mills. of dol-- 516 771 750 685 613 569 534 | 516 520 | 539 562 | 561 543 
Held by Federal Reserve banks: | | 
For own account ---......- mills. of dol._}_...__._- 105 56 23 } eee. ( Sf en SERS, See ee eS 1} tT, 
For foreign correspondents_mills. of dol_.|_..._____ 4 5 5 4 3 2 ¥ 1 OY eae Tees ae 1 
Held by group of accepting banks, total 
mills. of dol... 485 567 581 57 536 | 507 480 | 472 483 | 503 516 | 517 597 
Se ee mills. of dol-_- 238 255 266 | 252 236 | 226 220 222 222 | 223 245 | 252 243 
Purchased bills. ..---...--- mills. of dol_- 247 312 315 324) 209/ 281 260 | 250 261} 280 271 | 265 254 
Held by others_---.....---.- mills. of dol-__ 30 95 108 81 70 | 59 53 42 37 | 35 46 | 44 46 
ee r outstanding ----.-._ mills. of dol_. 171 108 117 133 139 141 151 | 168 | 188 192 188 178 166 
loans outstanding: | } 
~— ‘ae 
Federal land banks----.....- mills. of dol..| 1,923] 1,288; 1,371] 1,458] 1,484/ 1,549] 1,631 1,690 | 1,746/ 1,792] 1,829] 1,866 1, 896 
Joint stock-land banks____.._ mills. of dol..|.___. ee” ae 370 349 345 335 320| 306 205| 285 T. Betes, eee 
Land bank commissioner*- -_mills. of dol_- 643 120 174 238 259 311 379 430 | 478 | 516 552 587 617 
Federal intermediate credit bank loans to | 
and discounts for: 4 
Regional agricultural credit corp’s and | 
roduction credit ass’ns....mills. of dol-.| 100 | #7 86 103| 120 127| 128 125 118 105 101 100 
All other institutions--.....- mills. of dol_- 88 75 | 71 70 70 | 70 71 | 73 74 73 83 88 90 
Other loans: 
Agricultural marketing act revolving fund | | 
oans to cooperativest-_....- mills. of dol_- 54 70 | 69 68 67 | 55 55 55 55 55 57 57 55 
Banks for cooperatives, incl. Central | 
EE EE. mills. of dol. 28 15 15 16 17 | 19 | 21 | 21 23 23 25 25 28 
Emergency crop loans* (1921-1934) | 
mills of dol_- 77 81 | 73 68 84 90 | 91 | 91 92 | 91 83 78 78 
Prod. cred. ass’ns*_._._.-..-- mills. of dol_- 65 ® al ,* 4 14 | 23 | 39 | 50 58 | 61 58 58 61 
Regional ag. credit corp.*..- mills. of dol_- 85 145 145 | 143 | 138 | 129 118 | 107 97 91 87 


— on inane. Data shown in thousands at i oY} the Pie 1934 issue. Joint-stock land banks in liquidation. These figures will no longer be reported. 
ot available 

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks, brokerage houses, etc., p. 19, 
June 1933; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933; factory weekly earnings, p. 20, October 1932; factory hourly earnin; s, p. 18, 
December 1932; weekly earnings, Massachusetts, p. 18, December 1932: construction wage ‘rates, p . 19, September 1933. Earlier data on additional series of cultural 
loans outstanding will be shown in a subsequent ‘issue. 

t Revised series. For revisions on the following subjects refer to the indicated nee of the monthly issues, as follows: Pay rolls of banks, brokerage houses, etc., for 
1932, p. 29, January 1934; Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, A t 1933 issue; ay, rolls in laundries and hey and cleaning establishments, 
p. 20, ‘August 1934; factory weekly and hourly earnings revised for 1933. See p. 20 of the J y 1934 issue. ertain classes of loans included in figures shown through May 


ne have been reclassified by FCA and removed from the agricultural loan category. For revieed data on, pay rolls in wholesale and retail trade for 1929-34, inclusive, see 
ts) ue. 
# Beginning with March 1932 method of computing rates was changed. 

{ Increase in wage rates during March 1934 was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depart- 
ments to fix minimum wage scales. 

§ Construction wage rates as of Feb. 1, 1935, common bees § “ 524; skilled labor, $1.10. 

4 Breakdown of figt figure shown in issues up to November 1954. 
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March 1935 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, 1935 1934 
together = enemy po gee — —. —= - mae — ana SN r ~ a 
ences to the sources of the data, may be foun ebru- p | eptem- | Novem-| Decem- 
in the 1982 Annual Supplement to the Survey paumery January | “ ary | March | April May June | July | August te October | ber ber 
FINANCE—Continued 
BANKING—Continued l | | 
Bank debits, total. _...--.......- mills. of dol__| 30,061 27, 221 25,015 | 29,685 | 31,231 | 28,757 | 30,142; 27,752 | 25,705 | 24,009 | 26,750 | +24,752 | *30,915 
i mi. at. ee mills. of dol__| 14, 997 14, 023 13, 231 15,608 | 16,953 | 14,652 15, 388 13, 842 12, 285 11, 122 12, 286 11, 343 15, 214 
Crt New York City----.-- mills. of dol... 15, 064 13, 198 11, 784 14,077 | 14,278 | 14,105 14, 754 13,910 | 13,420] 12,888 | 14,465 | 213,409 «165,701 
Brokers’ loans: | 
Reported by N. Y. Stock Exch_mills. of dol_- 825 903 938 981 | 1,088 1,016 1, 082 923 874 832 827 831 880 
Ratio to market value_........--- percent -- 2. 50 2. 42 2. 56 2. 67 2.99 3. 3. 14 3. 00 2. 68 2. 57 2. 62 2.45 2. 59 
By reporting member banks: 
To brokers and dealers in 
| A Ree mills. of dol_- 702 (| eee SS a en Sarees Geers Seen) Ne 693 660 598 
To brokers and dealers out- 
Oe Wi ccdcenenananad mills. of dol. 166 TY RN re Heit CS Peres ee eee 153 155 54 
Federal Reserve banks: 
P= eee mills. of dol..| 8, 719 6, 989 7, 309 7, 669 7, 953 8, 028 8, 175 8, 161 8, 197 8, 220 8, 229 8, 332 8, 442 
Reserve bank credit outstanding | 
mills. of dol_-| 2, 461 2, 630 2, 567 2, 545 2, 485 2, 463 2, 472 2, 462 2, 464 2, 464 2, 455 2, 453 2, 463 
Po een mills. of dol..| 111 62 29 9 5 5 5 5 6 6 6 6 
Bills discounted-_--._...-.- mills. of dol--} 83 64 54 39 31 25 22 23 15 11 ll 7 
United States securities....mills. of dol..| 2, 430 2, 434 2, 432 2, 447 2, 431 2, 430 2, 432 2, 432 2, 432 2, 431 2, 430 2, 430 2, 430 
i, ee mills. of dol_- 5, 680 3, 792 4, 140 4, 537 4,843 | 4,899 5, 022 5, 154 5, 220 5, 196 5, 212 5, 317 5, 401 
Gold reserves§-_...-....--..- mills. of dol.-| 5, 405 3, 557 3, 931 4, 336 4, 303 4, 683 4, 808 4, 930 5, 101 4, 980 4, 989 5, 107 5, 143 
Liabilities, total. .............. mills. of dol-_- 8, 719 6, 989 7, 309 7, 669 7, 953 8, 028 8,175 8, 161 8, 197 8, 220 8, 229 8, 332 8, 442 
Deposits, total............... mills. of dol_._| 4,810 3, 035 3, 265 3, 653 3, 982 4, 023 4, 138 4, 295 4, 312 4, 257 4, 262 4, 313 4, 405 
Member bank reserves----- mills. of dol.-| 4, 543 2, 652 3, 093 3, 457 3,599 | 3,746 3, 840 4, 029 4, 052 3, 934 4, 006 4, 081 4, 096 
Notes in circulation._......-- mills. of dol_- 3, 085 2, 926 2, 980 3, 038 3,060 | 3,069 3, 101 3, 077 3, 134 3, 167 3, 161 3, 213 3, 221 
i mE percent -- 72.0 63.6 66.3 67.8 68.8 | 69.1 69.4 69.9 70.1 70.0 70.2 70.6 70.8 
‘om Reserve reporting member banks:* 
eposits: 
FR CIE i cic dceicitwicnnaad mills. of dol__| 14,027] 11,118 | 11,398 | 11,794 12,221 | 12,426 | 12,504 | 12,745 | 12,926; 13,083 13,476 | 13,627 13, 685 
FRE cicidedtctuecniencumee mills. of dol.-| 4, 434 4, 367 4,370 4,419 | 4,454 | 4,455 4, 501 4, 488 4,510 4,471 4, 474 4, 392 4, 388 
Cy, ae eee: mills. of dol_-| 10, 683 8, 772 9, 215 9, 311 9, 326 9, 280 9, 723 9, 889 9,906 | 10,017 | 10,030) 10,059 10, 575 
U. 8. Gov. direct obligations* © | 
mills. of dol_- 6, 639 6, 715 7, 192 
U. 8. Gov. guaranteed issues* ® 
mills. of dol_- 529 555 583 
Other securities * @..........-. mills. of dol_- 2, 862 2, 789 2, 800 
Re mills. of dol_- 7, 807 7, 705 7, 646 
Acceptances and commercial paper* 4 
mills. of dol-_- 456 452 436 
On real estate* 44_-.....--.-.- mills. of dol-- 986 979 977 
On securities. .........<cs<ses mills. of dol_- | 3, 051 3, 017 3, 081 
eee mills. of dol_- t 2, 862 3, 257 3, 152 
Interest rates: ; 
Acceptances, bankers’ prime. --.--- percent. % 16 % H-¥ | KH) KK KY KM YM ¥-H | Ke % % 
Call DG, TONGWEL.. .nsncccccosvane percent -- 1. 00 1. 00 1.00 1.00 1.00 | 1,00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 
Com’! paper, prime (4-6 mos.) - ._..percent_- 34-1 | 134-14 | 14-14% 1-14 1-1\% | 1 34-1 34-1 34-1 %-1 34-1 %4-1 %-1 
Discount rate, N. Y. F. R. Bank---percent-- ‘ 2.00} ¢1.50; 2150; 150; 150 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1.50 
Federal land bank loans ¢ _--..-.. percent..} 5.00} 500) 500) 500) 500) 500| 500) 500} 500) 500) | 
Intermediate credit bank loans_---- percent..|.._______ 2.98 3. 00 | 2.74 | 2. 50 | 2. 26 2.00 2.00 2.00 2.00 2.00 2. 00 2.00 
Real estate bonds, long term------- a RR ee ee Rei oats Pe ees SS SE ee EE PY ee 
Time loans, 90 days...............- percent_. 34-1 1-14 34-1 34-1 | 34-1 | 34-1 34-1 34-1 34-1 4-1 34-1 34-1 34-1 
Savings deposits: | | 
New Yorr Stete.............<.- mills. of dol.-| 5, 142 5, 067 5, 076 5, 122 5, 097 5, 090 5, 134 5,114 5, 054 5, 145 5, 128 5, 119 5, 154 
U.S. Postal Savings: 
Bal. to credit of depositors. .thous. of dol_-| 1 1,200,802 | 1,200,049 | 1,199,985 | 1,197,488 | 1,196,907 | 1,197,920 | 1,190,288 | 1,192,199 | 1,192,764 | 1,198,578 |«1,203,548 (1, 207, 183 
Balance on — in banks-thous. of dol-_-} 517,965 | 902,225 | 883,705 | 855, 533 | 806,163 | 730,051 | 694,575 | 643,600 | 596, 573, 559, 918 | +550, 527, 
AILURES 
Commercial failures: : | 
TOME co nseccnnscpacaien --number. 1, 184 1, 364 1, 049 1, 102 1, 052 | 977 1, 033 912 929 790 1,091 923 963 
Agents and brokers-- --number-- 89 118 85 106 102 99 95 98 95 64 117 103 100 
Manufacturers, total....--.----.- number-- 269 295 248 301 281 | 246 279 235 237 214 258 223 225 
Chemicals, drugs, and paints. .number-. 10 7 13 6 | 6 | 7 6 4 5 4 6 3 4 
Foodstuffs and tobacco. ---.--- number... 32 30 23 23 32 | 32 27 23 22 19 28 16 25 
Leather and manufactures-.---- number. - 5 12 13 19 | 2) 7 9 ll ll 9 7 10 7 
OS RELI LIT number... 28 24 27 40 | 36 | 26 32 37 32 35 24 30 32 
Metals and machinery--._....-- number. 37 43 25 33 | 38 | 26 41 25 32 26 28 19 26 
Printing and engraving---....- number. 15 20 17 16 | 10 | 10 17 9 16 y 12 12 14 
Stone, clay, and glass_........- number-.- 11 20 9 17 | 13 | 10 12 5 5 ll 11 7 12 
Dina teccossadatotiaene number-.- 43 34 29 22 | 26 27 47 40 32 19 30 30 29 
Miscellaneous. ...........---.- number... 8s 105 92 | 125 | 113 101 88 81 84 82 112 96 76 
TreGeee; WRG... =. eo eeieswes number-. 826 951 716 | 695 | 669 | 632 659 579 597 512 716 597 638 
Books and paper-..._..-..----- number-- 13 18 10 | 14 | 12 | ll 14 8 12 9 3 1 6 
Chemicals, drugs, and paints. ._number-- 76 78 62 68 | 59 | 64 57 68 69 41 68 62 55 
CUI a won hin ances 164 212 104 | 101 | 88 | 109 91 71 65 66 107 106 129 
Food and tobacco.........----- number-. 320 330 283 | 264 | 276 | 250 298 251 275 230 335 270 274 
Cae oe aa number-. 18 34 25 | 23 | 20 | 24 22 20 19 31 22 12 26 
Household furnishings_-.-.-.---- number. 118 125 108 | 131 | 95 68 64 68 65 64 65 52 60 
_ Miscellaneous. ....-..-----.--- number. . 117 154 124 | 94 | 119 | 106 113 93 92 71 116 94 88 
Liabilities, total............... thous. of dol_-| 18,824 | 32,905 | 19,445 | 27,228 | 25,787 | 22,561 | 23,868 | 19,326] 18,460} 16,440 | 19,968 18,350 19, 911 
Agents and brokers---_...-.- thous. of dol_._| 5,375 5, 529 4,331 | 4,880) 5,319 3, 350 3, 968 4, 416 3, 401 1, 735 4, 477 4, 988 4, 508 
Manufacturers, total --..-.-- thous. of dol..| 5,319 9, 265 5,943 | 12,239 | 10, 300 9, 674 9, 581 6, 786 7, 489 7, 467 5, 927 6, 396 7, 578 
Chemicals, drugs, paints._thous. of dol_- 157 34 831 165 | 225 | 62 252 309 22 291 38 = ae 36 
Foodstuffs and tobacco....thous. of dol_- 209 380 207 378 | 489 | 331 146 192 178 263 237 271 
Leather and manufactures_thous. of dol_. 59 195 164 339 | 86 178 138 220 365 73 94 73 
LEDER LE: thous. of dol_. 836 991 1,170 2,600, 1,638 1,579 1, 412 975 1, 291 1,892 1, 654 1, 018 1, 652 
Metals and machinery-._--thous. of dol_. 818 1, 228 284 1, 159 3,237 | 1,334 1, 703 766 1, 543 1, 737 333 342 991 
Printing and engraving ~~ _thous. of dol-_. 135 568 508 504 126 | 140 412 778 175 85 139 183 281 
Stone, clay, and glass- -.-_-- thous. of dol_- 132 503 140 1, 099 | 194 | 348 432 192 146 365 312 316 138 
ye EA thous. of dol_- 550 1, 123 580 2, 183 601 | 951 1, 361 717 998 673 418 481 350 
Miscellaneous.........-.--- thous. of dol..| 2,423] 4,243 2,059) 3,812| 3,704) 4,751 3,197 | 2,7 2,902; 1,881 | 2,697/ 3,705 3, 786 
yy RES thous. of dol..| 8,130] 18,111 9,171 | 10,108 / 10,168 | 9,537} 10,319 8, 124 7, 569 7, 238 9, 564 6, 966 7, 830 
Books and paper--.-.-.-.---- thous. of dol_- 124 1 127 217 | 198 152 135 225 177 57 5 51 
Chemicals, drugs, paints. thous. of dol_- 580 826 781 812 | 609 | 739 467 870 714 436 568 634 478 
CI conning enscouine thous. of dol__| 1, 431 2, 271 1, 254 1, 083 | 894 | 1,004 1, 357 790 587 504 994 1,027 1,719 
Foods and tobacco. ._....- thous. of dol_. 2, 573 7, 164 2, 769 3,124 | 4,424| 3,875 3, 957 3, 222 3, 505 3, 362 4, 087 2, 567 2, 942 
General stores.._.........- thous. of dol_- 158 540 224 457 278 | 175 317 123 145 320 532 155 311 
Household furnishings ....thous. of dol_- 1, 789 2, 146 1, 732 2, 467 1,222/ 1,091 | 802 839 943 988 1, 054 1,117 678 
Miscellaneous.........---- thous. of dol..| 1, 475 4, 933 2, 284 1,948 | 2,543 2,573 3, 267 2, 145 1, 449 1, 451 2, 272 1, 461 1, 651 
* Revised. ¢ Rate changed Oct. 20, 1933, and Feb. 2, 1934. 


* Newseries. Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede 
the previous data for 101 cities. They are available only from January 1932 to date. 


$22,032 
e 


: One aaditional city has been added in 1934 to offset the drop 
discontinued reporting. New series on brokers’ loans not available for periods not shown. For brokers’ loans by reporting New York City member 
1934 and previous issues. See special notes below on Federal Reserve member bank loans and investments. 
§ Figures subsequent to December 1933 represent goid certificates on nand and due from U. S. Treasury, 
Feb. 28, $32,748,000 on Mar. 31, $31,400,000 on Apr. 30, $30,000,000 on May 31, $25,724,000 on June 30, $24,056, 
000 on Oct. 31, $20,137,000 on Nov. 30, $19,060,000 on Dec. 31, 1934, and $15, 875, 000 on Jan. 31, 1935. 
These 3 series represent a break-down of the “Investment total.” 


ba 


ing of 1 bank which 
nks see November 


tus redemption fund—Federal Reserve notes, $35,138,000 on 
on July 31, $24,000,000 on Aug. 31, $21,798,000 on Sept. 29, 


Monthly data previous to October 1934 not available. 


4 Data on acceptances and commercial paper, on real estate and other loans represent a break-down of the “ All other” loans total which has previously been shown. 


If added, they give a total comparable to figures formerly presented 


The figure for loans on real estate for November 1933 shown as 668 in the January 1935 issue should read 1290. 


New series. Data for years 1917-33 will be shown in a subsequent issue. 





32 


Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 





LIFE INSURANCE | 
(Association of Life Insurance Presidents) | 


Assets, ee, eo mills. of dol-_-!- 
. ~~ OEE SE mills. of dol-- 

REE mills. of dol-.-!- 

oth a ae ee mills. of dol--.'- 

Benés ¢ and stocks held (book vie: 

lls. of dol--|- 

CS SEE ~~ of dol-.-|- 

_ “a mills. of dol--|- 

7 OS as mills. of dol-._- 

| SE mills. of dol--|_ 


Policy loans and premium notes-mills. of dol--|- 








Insurance written:t 
Policies and certificates.........- thousands..} 1,051 
See thousands... 24 
i aaa thousands-.- 744 
IRE SS ARRESTS SE thousands. - 282 
| 7". thous. of dol-_-) 824, 903 
SE inecnisentniansawlll thous. of dol..| 27, 348 
— enna nescence thous. of dol_.} 196, 255 
I olka in ccipsininicaneiorardie thous. of dol-.-_| 601, 300 
Premium cclicctionst piabaneingee cain thous. of dol-_| Neveecers 
ia eT thous. of dol_.)_._....-- 
niin camnsancoemiannted thous. of dol-_.|_.______- 
Se thous. of dol..}......- 
| RE ees < thous. of dol__|_._.____- 


(Life Insurance Sales Research Bureau) 
| 











Insurance written, ordinary, total_mills. of dol-_-! 645 
Eastern district...............- mills. of dol...) 395 
Far Western district._...-...-- mills. of dol-- 55 
Southern district.........-..--- mills. of dol_-| 70 
Western district_.........-.-.-- mills. of dol..| 215 

| 

b. 326 
- 233 
. 082 
1.002 
. 051 

onnee dol. per £..| 4.89 
SE dol. per franc_- . 066 
G es dol. per —-- . 401 
eae -dol. . 369 
| aE Sie a 4 oar ira__ . 085 
Bs ccd emnndic quiiacesenpeiad dol. per yen_- . 285 
Netherlands aah DEAE dol. per florin-- 675 
eee" dol. per — = . 100 
_ © Sa dol. per krona_- . 252 
| Pe ol. per peso-- . 800 

Gold and t money: 

Monetary stocks, U. S...-.-- mills. of dol..| 8, 284 
Movement, foreign: 

Net release from earmark-thous. of dol-_| 1, 131 
——- Se ea a thous. of dol-- 363 
Oi SS thous. of dol__| 149, 755 

Nat gold imports, including gold released | 
from earmark 4 *______- thous. of dol__| 150, 523 
Production, Rand_----.-..--- fine ounces-_-_| 890, 000 
Receipts at mint, domestic. .-_fine ounces._| 98, 590 

Pal in circulation, total_...mills. of dol__| 5, 411 
ver: 

0 Se thous. of dol__| 1, 248 
ih inlets aceeleiserautitoatel thous. of dol-_- 1 
Price at New York-_-...-.---- dol. per fine oz_. . 544 
Production, world @_...-. thous. of fine oz.) 15, 767 
ti icktceicniacbeeonest thous. of fine 0z.-| 1, 531 
| — of fine 0z_-| 6,000 
United States...... ..... us. of fine oz..| 2,722 
Stocks, refinery, end of ‘aath: 
ni | RE ous. of fine oz_.| 1, 369 
eRe thous. of fine oz.-| 3, 452 
NET CORPORATION PROFITS 
(Quarterly) 
ae mills. of dol__|_._.____- 
Industrial and mercantile, total_mills. of dol__|_________ 
Autos, parts and accessories..mills. of dol__|_________ 
_, SEE PE mills. of dol__|__....__- 
Metals and mining--........_. mills. of dol_.|_.._..._- 
Machinery..................- mills. of dol_.|__....._- 
BAR RS SS ills. of dol_.|........- 
Steel and railroad equip------ mills. of dol__|_._._._- 
Miscellaneous-..........----- mills. of dol__|_._...__- 
Public utilitiesf_............... mills. of dol_.}_...._._- 
——- class I (net railway operating 
CRS EE ea mills. of dol__|_.______- 
Telephones (net op. income) ---_mills. of dol__|_________ 





ye may Lm 
uotation based on pa 
= Decision of T: ‘Treasury and 


J anuar total, which is the daily average figure for the month. 
series which covered the physical movement only. For earlier data see p. 20 of December 1932 issue, net 
18 and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 


The series previously presented in the gl covered 


ew series superseding old 
Revised series. For earlier data see pp. 


p. 19 of ae July 1934 piow companion 1 profits. 
Data are comp: y the American Bureau of Metal Statistics and represent the estimated gj out ut. 

the pK producing countries which f hi 928, 8 2 
Par values of foreign currencies as 


SURVEY OF CURRENT BUSINESS 


1935 | 





January January} Pep F ~ | March | April 


| May | 





March 1935 


Septem- | Novem- Decem- 
t ber ‘october |N9 | ber 








-FINANCE—Continued 




















| | 
17,299} 17,345 | 17,360) 17,417 | 17,487 | 
5,612} 5,568; 6,511 457 | 5, 398 | 
1,214] 1,193} 1,164] 1,143] 1,124 
4,398 | 4,375) 4,347) 4,314| 4,274 
6,704} 6,763| 6,794) 6,868| 6,919 
1, 891 1,945 | 1,967| 2,022] 2,047 
1,710] 1,712} 1,716} 1,719] 1,727 
2,589} 2,588/ 2,584] 2,587] 2,586 
611 616 | 527 540 559 
2,947} 2,936 | 2,924/ 2,915] 2,907 
1,039} 1,015 | 1,228/ 1,178] 1,201 
29 15 | 30 46 34 
766 752 | 894 841 868 
244 248 | 304 | 291 299 
665, 457 | 648,073 | 787,628 | 794,495 | 791, 544 
32,673 | 26,862} 33,241 62,214 | 40,989 
197, 108 | 196,816 | 228, 107 | 220,366 | 226,013 
435,676 | 424.395 | 526,280 | 511,915 | 524, 542 
9, 224, 676 | 251,119 | 245,099 | 244, 281 
% 19,925 | 22,557} 25,030 | 28, 742 
; 7,765 | 9,724) 8.255] 8, 
59,051 | 51,121 | 54,012 52,340 | 48,018 
156,210 | 145,865 | 164,826 | 159,474 | 159, 271 
472 471 571| 81 588 
202 203 244 | 248 251 
43 45 55 | 55 56 
53 54 63 | 67 68 
174 169 209 | 211 213 
Pues Baca ee ios Sey 
| 
} 
».335| 336) % 340 | », 344 », 340 
. 220 . 229 203 | 984 . 234 
. 086 . 085 .085| .086 . 086 
995 . 992 -998 | 1.002] 1.002 
. 095 . 096 .101| .108 . 103 
5. 05 5. 03 5.09 | 6.15 §.11 
. 062 . 065 .066 | .066 . 066 
. 376 .389! .397| .396 . 395 
. 380 .379 | 383 . 388 . 383 
. 083 .086 | .086 | .086 . 085 
. 301 . 298 .300 | .303 . 302 
. 636 . 660 .673 |  .679 . 679 
. 130 . 133 .136| 137 137 
. 260 . 260 .263 |  . 266 . 263 
. 758 .788 | .802| 806 . 806 
™ 4,323 | °7,138| 7,602) 7,736 | 7,759 
12,206 | 68, 653 —837 | —1, 133 489 
4,715 51 44 37| 1,780 
1, 947 | 452,622 | 237,380 | 54,785 | 35,362 
9, 438 | 521,223 | 236,499 | 53,615 | 34,071 
907, 641 | 826,363 | 874,112 | 865,822 | 898, 418 
116,543 | 68,845 | 93,222) 97,751 | 101,217 
5,669} 5,339/ 5,368| 5, 5, 355 
859 734 665 1,425; 1,638 
3,593} 2,128] 1,823| 1,955} 4,435 
. 442 452 .459 | —. 452 . 44 
14,824! 13,427/ 13,640 16,519 | 16,131 
1,368 | 1,351 1,085; 1,015; 1,543 
6,000| 5,413} 4,495| 7,822| 7,065 
2,025} 1, 2,791 | 2,389 2,308 
7,275 | 8,919] 10,645 | 11,865 | 7,174 
2,055} 2,389) 2,141 2,423 | 2,449 
| 
SRO Sear 2 | J, Sees 
(RAE BRE 1) ae TCE 
PREMEOER BSCE Cs SS Sl BA Ra 
ee Bere 7 eee eee 
eASRRES De. oh ae ee 
SOS RS HG! “SG SES EARS ae 
BEY Bee ee PSS 
RR Be ft ft ee IESE ER 
PRE RSs | RS BE 
ea a BS ease Gg Seles Ee eS 
PSE eee eRe Th 9 EROS, "OS fue 
RE eae ET Se 
4 Deficit. 


instead of gold peso as formerly. Former equivalent to 44 percent of latter. 
ederal Reserve to omit gold coin from circulation 


Fenn rg the following percentages of the world total: 1 
ven on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold content of the United States dollar. 

















1934 
June July | Augus 
17,556 | 17,659 17,725 17,798 
5,335 | 5,272) 65,201 5, 141 
1, 101 1, 076 1, 047 1, 023 
234| 4,196 4,154) 4,118 
7,010} 7,133 7,200} 7,392 
2,116} 2,203 2,236 | 2,407 
1, 732 1, 740 1, 750 1, 754 
2,592} 2,606, 2,617/ 2,619 
570 584 597 612 
2,898 | 2,893 2,889 | 2,886 
1, 132 1, 042 1, 073 880 
51 26 25 16 
805 766 793 654 
276 2 255 211 
762, 490 | 694,259 699,879 | 551, 556 
57,812 | 46,795 39,628 | 21,087 
211,473 | 202,256 | 212,380 | 170,935 
493, 445,208 447,871 | 359, 534 
246, 414 | 252,572 | 234,662 | 211, 892 
29, 33, 246 , 33,501 760 
7,813} 8,885] 8,350 7,87 
54,523 | 54,072} 49,111 | 50,772 
154,812 | 156,369 | 148,700 | 130, 490 
556 498 | 484 400 
233 213 | 208 | 162 
58 48 47 | 40 
66 60 59 | 52 
199 177 170 | 146 
|, ERRORS: CERES: Tit 
| 
>, 337 », 336 >, 338 >. 333 
. 234 . 234 a 
. 085 . 084 . 085 . 083 
1. 008 1.012} 1.024 1. 029 
- 102 . 103 103 103 
5.05 5. 04 5.07 | 4.99 
. 066 . 066 .067 | .067 
. 383 . 385 .3895| .403 
.379 . 379 . 381 . 376 
. 086 . 086 . 087 . 087 
. 678 . 678 684) =. 686 
. 137 . 133 . 138 . 138 
. 260 . 260 . 261 . 258 
. 803 . 801 810 812 
| 
7, 821 7,893 | 7,971 | 7,971 
986 588 | —1,055| 2,419 
6, 586 114] 14,556 | 22,255 
70,291 | 52,460} 51,781} 3,585 | 
64,691 | 52,934 | 36,170 |—16, 251 | 
868, 129 | 876,094 | 881,861 | 857, 442 | 
94,439 | 141,910 | 93,212 | 144,313 | 
5, 341 5,3 5,355 | 5,427 
2, 404 1, 789 1,741 | 1,424 
5, 431 2,458 | 21,926 | 20,831 
45 . 463 . 490 495 
14,871 | 13,667 | 15,481 | 15,032) 
963 | 1,359 1,378 | 1,512 
6,461) 5, 321 6,536 | 6,098 
2,312} 1,853} 2,087} 1,786 
7, 907 7, 865 5, 068 5, 465 | 
2,630} 2,402] 2,257| 2,739 
| Sey, Reece an reen es 
i PRN eee Seah » 87.4 
ER, » 20.2 
SS SRR eae ee 24.0 
eS PI ise 6.4 
OS ES BAA SR 3.8 
Oy ai eee | 9.5 
ES AGES GEE 416.4 
eRe Eee 39.9 
 O? 2a RES 46. 6 
+S eee, ape vere: } 115.9 
LE Live tedumubenetbnces ae 








» Preliminary. 














| 
17,891 | 17,982 18, 040 
5,077 | 4,999 4, 917 
1,001 | 971 950 
4,076 | 4,028 3, 967 
7, 517 7, 603 7, 834 
2, 503 2, 577 2, 807 
1, 758 1, 784 1, 791 
2, 626 2, 630 2, 629 
630 612 607 
2, 880 , 869 2, 868 
1, 104 1, 061 1, 260 
25 21 54 
821 784 922 
258 256 284 
694, 718 | 676, 757 838, 576 
36, 206 28, 137 71, 394 
216, 439 | 205, 239, 873 
442, 073 3,157 | 527,309 
245, 252 | 236, 514 367, 481 
27,165 ; 36,771 73, 579 
8, 344 7, 845 9, 753 
55, 301 48, 392 104, 056 
154, 442 | 143, 506 180, 093 
495 476 590 
213 206 251 
49 46 59 
58 57 71 
175 167 209 
SE, eee 135 
», 330 », 333 +. 330 
- 235 - 233 . 234 
. 082 . 082 . 082 
1, 021 1. 025 1.013 
- 103 - 104 . 102 
4.94 4.99 4.95 
. 405 . 402 . 402 
.371 . 375 .372 
“086 . 085 . 085 
. 287 . 291 . 288 
. 681 . 676 . 676 
. 137 . 137 . 137 
. 255 . 257 - 255 
7, 989 8, 047 8, 191 
260 —85 61 
2,173 310 140 
13,010 | 121,199 92, 249 
11,097 | 120,804 92, 170 
885, 627 | 878,847 | 866, 037 
153,887 | 96,365 | 119, 864 
5, 473 5, 494 5, 577 

| 
1,162 1,698 1,014 
14, = 15, O11 8, 711 
524 . 548 . 544 
:? 15, 581 | 215,319 | * 15, 426 
1, 039 1,517 1, 187 
6. 821 6, 241 2 5,614 
2, 099 1, 976 2,917 
4,419 916 1, 146 
2, 593 2, 955 2, 743 
ceeanwen EER SR 
sacnaeiioie FE Sees 
Sow aencia oe 

| 

| 

] 
Lastiemanies aes eee 
sseecsceoe leccoccccc|oocescce® 


See note on p. 56 of the March 1934 issue. 
as of Jan. 31, at which time it was carried as $287,000,000, is not reflected in the 


Large increase in February 1934 resulted from revaluation of the dollar to 59.06 spore of former gold content. 
ue, ae collections, and 


1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5; and 1933, 77 
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Monthly statistics through December 1931, 1935 
together with explanatory footnotes and refer- 


ences to the sources of the data, may be found ae _| Febru- ae . | Septem- | 
in the 1982 Annual Supplement to the Survey 2®2U8TY eed ary | March | April | May | June | July | August te | October 


1934 














Novem-| Decem- 
ber ber 
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PUBLIC FINANCE (FEDERAL) | | 
Debt, gross, end of month.--..... mills. of dol..| 28,476} 25,068 | 26,052 26,158 | 26,118 | 26,155 | 27,053 27,189 27,080 27,190) 27,188/| 27,299 28, 479 
Expenditures, total (incl. emergency) ¢ | | 
thous. of dol..| 481,343 | 997,022 | 643,965 | 623, 592 bo-w-y 563, 226 | 749,347 | 478, 859 523, 078 | 462, 034 | 771,530 | 656,589 | 663,725 
Receipts, total 4_................ thous. of dol..) 233, 486 | 229, 118 (3,024,210 | 434, 555 | 199 | 246,801 | 411,337 | 232,712 | 297,256 | 515,383 | 302, 287 219 | 439,088 

CN ciducaceniacgaenwanel thous. of dol..| 26,351 26,306 | 23,275 | 23,122 | 23,792) 21,041 20,837 | 19,331 | 22,952 | 36,174; 30,509 376 32, 428 

Internal revenue, total. ......- thous. of dol..| 194, 366 | 182,405 | 174,036 | 390,353 153, 364 | 194, 294 | 362, 243 195, 592 | 229,548 | 379,738 | 209,697 | 189,119 | 333,785 
[Ee thous. of dol..| 22,321 15,850 | 24,803 | 228,526 | 21,075 | 23,776 186,161 | 21,709 | 22,924 171,177 19, 189 528 | 163,057 

Reconstruction Finance Corporation loans out- | 
standing, end of month:*§t | | | | 

Grand total. .................. thous. of dol-. 2,662,732 }2,515,986 |2,571,455 2,654,838 2,701,206 2,734,607 |2,883,600 |2,714,040 |2,691,917 2,680,898 |2,654,955 2,671,378 |2, 690, 032 
Total section 5 as amended-_-thous. of dol--|1,264,450 [1,584,689 |1,561,335 1,498,661 11,465,359 |1,438,924 |1,436,187 |1,336,592 |1,297,412 1,289,672 |1,283,439 1,295,928 |1, 309, 206 

Bank and trust companies, including re- | 

GIPEB. ov arccncweonccoes thous. of dol..| 595,717 | 700, 630 | 690,465 | 651, 176 | 620, 470 | 606, 072 | 598, 909 | 582, 200 | 54, 905 | 591, 972 | 583, 452 | 599,397 | 632, 200 
Building and loan assoc...thous. of dol..| 15,640 | 62,820 | 59,553 55,226 | 49, 970 | 44,486 | 40,443 | 36,893 | 31, 494 | 28,252 | 25,205 | 23,259 20, 082 
Insurance companies-._-_-.- thous. of dol..| 24,023 | 56,269 | 54,058 | 51,553 | 38,249 35,397] 34,748 | 32,619 | 31,678 | 30,722 | 29,982 29,420 24, 829 
Mor loan com ies. thous. of dol.-| 156, 292 | 178,944 | 167,316 | 161,098 | 187,475 190,870 | 192,151 | 184,790 | 162,081 | 160,767 | 159,327 | 155,874 60, 591 
Rail , incl. receivers. .thous. of dol..| 379, 087 | 340,724 | 345,176 | 345,179 | 344,932 | 344,695 | 353,382 | 354, 447 343,189 343,287 | 353,170 | 361,506 | 376,555 
All other under section 5..thous. of dol..| 93,691 | 245,309 | 244,774 | 234,435 | 224,269 | 217,409 | 216,550 | 145,643 | 134,064 134,672 | 132,303 | 126, 471 94, 940 

Total yore d relief and construction act 
as amended. ...........- thous. of dol..) 478,617 | 514,031 | 538,245 | 556,231 561,147 | 571,631 | 612,189 | 571,964 | 533, 864 505, 902 | 474,255 466,125 | 473,312 
Self-liquidating projects. ..thous. of dol..| 125,408 } 71,497 | 71,218 {| 80,196 | 82,667 88,446 93,010 | 96,062 | 107,287 | 111,184 | 112,291 | 117,027 | .122,743 

Financing of exports of agricultural sur- | | 
ita cennndasemaas thous. of dol..| 15, 176 9,043 | 10,052} 11,081 | 12,314 12,749] 13,947| 15,185 | 14,985 | 14,954/ 15,271 14,992 15, 176 

Financing of agricultural commodities, 
and livestock...........-. thous. of dol..| 40,315 | 134,476 | 157,973 | 165,993 167,268 171,875 | 206,672 | 162,175 | 113,068 | 81,538 | 48,687 | 36,332 37, 620 

Amounts made available for relief and | 
i aes thous. of dol_.| 297,718 | 299,014 | 299,014 | 298,991 | 298,897 298, 560 | 298,559 | 208,542 298,524 | 298,227 | 298,006 | 297,774 | 297,774 

Total bank conservation act as amended | 
thous. of dol..| 874, 221 | 410,473 | 465,081 | 593,041 656,178 704,017 | 814,708 | 781,436 | 803,280 | 827,660 | 837,929 | 849,819 | 865,083 
Other loaia...............-.-- thous. of dol..| 45, 443 6, 6, 789 6,900 | 19,519 20,031 | 20,511 | 24,048 57,362 57,664 59,391 | 59,506 42, 431 

CAPITAL ISSUES | 
Total, all issues (Commercial and Financial | 

ee thous. of dol..| 140, 852 | 290,555 | 86,984 | 146,879 | 236,245 141,872 | 305,522 | 373,362 | 258,810 | 60,246 | 157, 574 141,668 | 186, 127 

Domestic, total............... thous. of dol._| 140, 852 | *90,555 | 86,984 | 146,879 | 235,045 141,872 | 305,522 | 373,362 | 208,810 | 69,246 | 157,574 131,668 | 186,127 

| UG thous. of do)-- 0 0 0 0 0 0 10,000 0 

Corporate, total............... thous. of dol... 7, 726 7,483 | 15,366 | 26,340 87,524 31,781] 33,167 | 145,779 | 18,019 | 17,187 31,390 29,800 47, 259 
I ddccecencccnonsos thous. of dol..| 4,319 5, 983 3, 366 4, 609 5, 195 6, 199 420 1,569 | 10,500 1,300 9, 390 | 600 4, 038 
Investment trusts........... thous. of dol_.| 0 0 0 0 0 0 0 310 0 0 0 0 18, 500 
Land, buildings, etc......... thous. of dol_.| 0 0 0 0 0 0 0 400 0 0 0 0 0 

Long-term issues_......... thous. of dol--_! 0 0 0 0 0 0 0 400 0 0 0) 0 0 
Apartments and hotels__thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Office and commercial-_..thous. of dol--| 0 0 0 0 0 0 0 0 0 0 0 0 0 

Public utilities_............. thous. of dol..| 2,963 1,500} 12,000; 15,000 5,583 8, 000 4,000 | 43,500 6,315 | 13,187 | 20,000 28,000 1, 360 
|” thous. of dol. 0 0 0 6,481 76,746 17,582) 19,747 | 100,000 1, 204 1, 200 2,000; 1,200 23, 072 
Miscellaneous... ..........-- thous. of dol-_-| 444 0 0 250 | 0 0} 9,000 0) 0; 1,500 0 | 0 290 
Farm loan bank issues_....... thous. of dol_.| 36,200 | 28,000 8,900 | 25,000 | 45,000 32,500 158,900 | 135,000 | 164,111 13,000 | 83,000 10,000 18, 300 
cna ge Po eg ae thous. of dol_.| 96,926 } 55,071 62,718 | 95,540 103,722 77,591 | 113,455 | 92,583 26,680; 39,050 43,184 91,868 120,568 
rpose of issue: 
New capital, total........... thous. of dol..| 92,097 | 47,953 | 79,121 | 97,276 | 143,404 102,733 | 122,506 | 216,645 | 179,548 | 43,375 | 121,903 107,036 | 140,941 

Domestic, total. .......... thous. of dol..| 92,097 | 47,953 | 79,121 | 97,276 | 143,404 102,733 | 122,506 | 216,645 | 179,548 | 43,375 | 121,903 | 107,036 | 140,941 
OO TES thous. of dol..| 5, 267 5,983 | 13,058 | 13,770 | 28,241 28,823 9,420 | 20,279 8, 019 4, 387 390 | 8,227 34, 861 
Farm loan bank issues..thous. of dol..| 6, 000 5, 000 7, 000 3,000 15,000 12,500; 11,500 105,000 | 153,111 0 000 | 10,000 0 
Municipal, State, etc....thous. of dol_.| 80, 830 | 936, 97 59,063 | 80,506 | 100,164 61,410 | 101,586 | 91,366 | 18,418 | 36,188 | 38,513 88809) 106, 080 

We iccacion tne bsccaabin thous. of dol--| 0 0 0 0 0 0 0 0 0 0 0 

Refunding, total............ thous. of dol..| 48,755 | #42, 601 7,863 | 49,603 92,841 39,139 | 183,016 | 156,717 | 79,262 | 25,872/ 35,671 34,632 45, 185 

eae thous. of dol..| 2, 459 1, 500 2,308 | 12,569 | 59, 283 2,958 | 23,747 | 125,500 10,000 | 10,000; 31,000 21,573 12, 398 

Type of security, all issues: | | 

Bonds and notes, total. ....- thous. of dol..| 138, 848 | «84,572 | 85,926 | 142,270 | 231,550 138,631 | 296,102 | 371,783 | 258,810 | 64,197 | 157,184 | 141,668 | 184,800 

tT thous. of dol..| 5,722 1,500} 15,366 | 26,340 | 87,524 28,540, 23,747 | 125,500 | 18,019| 17,187 1,390 | 29, 800 47, 259 
ge thous. of dol_.| 2, 004 5, 983 1, 058 4,609 | 4,695 3, 241 9, 420 1, 579 0 2,300 390 0 1,327 
State and municipals (Bond Buyer): } 
Permanent (long term)-........ thous. of dol_.|_.__.___- #139, 546 | © 75,472 |¢104, 736 (112,430 | 80,928 |°184, 124 |*122,683 | ° 49,166 | 41,974 | * 69, 943 | © 79,692 | 113,787 
a short term)-.....- thous. of dol... ____. 86,175 | 25,395 | 59,341 | 18,850 39,596 | 60,474 | 60,478 | 18,852 99,050 | 13,986 | 22,420 41, 963 
8 ween he eas | | 
ices: nds | | 

All listed bonds (N. Y. S. E.)......-dollars..| 91. 30 86. 84 88. 27 89.15 | 90.46 90. 17 90. 80 89.79 | 88.99 88. 27 89.39 | 89.85 90. 73 
Domestic issues..............-..-- dollars..| 93.35 88.77} 90.12; 91.09| 92.54 92.32; 93.16; 9200 91.13) 90.05; 9123 91.68 92. 57 

or i ET ee dollars..| 81. 06 78. 65 80. 43 80.89 | 81.57 80. 79 80. 15 79. 59 78. 97 79. 89 80. 61 80. 97 81. 58 

Domestic (Dow-Jones) (40) ; 

percent of par 4% bond... 8&6. 02 71. 89 77. 85 79. 73 83. 42 82. 93 83. 89 84. 12 81. 66 78. 97 81. 25 82. 05 83. 91 
EoGestetat ae of par 4' bond-.| 83. 07 63. 83 69. 64 72. 34 76. 72 76. 07 76. 57 77. 55 76. 83 74.31 75. 40 77.13 80. 06 = 
ie ut ies (1 | 
Rails, high grad i of par 4% bond... 98. 45 75. 64 80. 18 81. 98 87. 37 88. 34 91. 26 92. 59 93. 48 90. 33 92. 76 95. 39 96. 18 
Ss, e (10) 
Rail ris t of par 4% bond... 110. 25 89. 05 95. 19 97.46 | 100.50 101.57] 103.47/ 10468; 102.19 99.70 | 103.25 104.68 107. 47 
s, second grade (10) } | 
bp tame of par 1% bond..| 65. 64 6A. 41 71. 22 71. 97 73. 94 71. 84 71. 45 69. 92 64. 59 62.13 64. 52 63. 49 64. 61 
Domestict (Standard Statistics) (60).dollars..| 101.3 88.3) 929 95.1 97.0 97.6 99.0 99.3 97.8 96. 98. 4 98. 8 100. 0 
U. 8. Government (Stand. Stat.)*..dollars..| 106.50] 101.43 102.74| 103.74/ 104.66 105.34) 105.90} 106.47 105.42/ 103.47 | 104.69 104-85 105. 53 
PR peg Sd Ps sree (ep. peseent _ 3 Fig 67.73 | 70.22) 66. 78 67. 78 66. 54 66. 04 65. 10 64. 39 65. 60 65.94 67.17 66. 83 
es on New Yor xe “ 

See thous. of dol. par value__/____.___- 413, 391 373, 852 | 324,464 | 356,859 283,899 | 260,507 | 263,750 | 317,140 | 285,009 | 278,238 250,004 | 272, 869 

Val ee, + & ¢ >. par value__|__._..__. 70, 264 | 23, 606 | 47,980 55, 65,488 | 64,643 | 69,290 | 151,220 | 128,605 | 98,503 56,359 52, 667 
ue, issues listed on N. Y. S. E.: 

i. | || Se mills. of dol..| 44,979 | 41,761 | 41,737 | 41,727 | 41,765 42,406 | 43,554 | 43,964 44,337/ 43,903 | 44,083 44,144 44,816 
Domestic issues............-- mills. of dol..| 37,478 | 33,792 | 33,775 | 33,771 | 33,851 34,504] 35,663 | 36,113 | 36,515 | 36,185 | 36,461 36,612 37, 307 
Foreign issues. _............. mills. of dol... 7, 501 7,969 | 7,962 7,955 | 7,915 7, 902 7, 890 7,851 7,822 7,717 7, 622 7, 533 7, 508 

Market value, all issues........ mills. of dol..| 41,064] 36, 264 36,843 | 37,198 | 37,781 | 38,239] 39,547 | 30,473 | 39,454 38,751 | 39,406 39, 665 40, 660 
Domestic issues.............- mills. of dol... 34,984 | 29,996 | 30,440 | 30,764 31,325 31,855 | 33,223 | 33,225 | 33,277 | 32,586 | 33,262 33,566! 34,535 
Foreign issues..............-- mills. of dol... 6,080] 6,268, 6,403| 6,435| 6,456, 6,384| 6,324) 6,249| 6,177| 6,165] 6,144, 6,099! 6,125 
* Revised. 


* Newseries. For earlier data see p. 20 of the August 1933 issue, Reconstruction Finance Corporation excepting the item “other loans” which appears first in December 
1934 issue and p. 20 of the June 1933 issue, U. 8S. Government bond prices. ‘ : 

t Reconstruction Finance Corporation data have been revised for the year ended June 1934. Revised figures for period October 1933-June 1934 was shown on p. 33 of the 
Dec. 1934 issue shown; July-September 1933 revised figures have not been published. Figures subsequent to June 1934 are preliminary. Revised series for July 1931-February 
1933 a peared on pp. 19 and 33 of the April 1933 issue (domestic bond prices) 

§ This excludes relief grants to States by the R. F. ©. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis- 
trator. These amounted to $499,650,000 on Jan. 31, 1935, and $500,000,000 disbursed for relief purposes under Emergency rt Act of 1935. 

{ Includes $2,808,221,138 for February, $2,233,252 for March, $409,051 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843 for 
pe yee $173,702 for October, $116,585 for November, $132,296 for December, and $123,639 for January representing the increment resulting from reduction in weight of 
gold dollar. 

° The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. 

3 Series revised te inchade emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures 
for the period May 1932 to March 1933 are on p. 33 of the monthly issues, from June 1934 to November 1934. r data are shown in monthly num’ 
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Monthly statistics Ree: December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 





SECURITY MARKETS—Continued 
Bonds—Continued 
Yields: 
Domestict eaters Statistics) (60) percent __ 


SS 1) | eens percent_.| 
OSS ees percent 
Public utilities (15).............-.. sone 
ee 
Domestic, municipals (Bond Pn (20) | 
percent... 
Domestic, U. 8. Government: 
U. 8S. Treasury bills: | 
Ol-daw Giese... ................ percent_.|......__- 
a a percent__| 
U.S. Treasury bonds*_.-.....-.-- Percent... 
Cash Dividend and Interest Payments | 
and Rates 


Dividend payments (N. Y. Times) 
thous. of dol_- 
Industrial and miscellaneous-.thous. of dol_- 
_ | 2a thous. of dol_- 
Dividend payments and rates (Moody’s): 


Dividend payments, annual payments at | 
current rate (600 companies) Pails. of dol... 
Number of shares, adjusted -----..- millions_-| 


Dividend rate per share, weighted — 











ae aca cain asanisimiai Rahainigin dollars_- 
| Sai aie dollars... 
Industrial =e EEE SEES dollars -- 
| aera dollars... 
Public Utilities aL dollars_. 
Re eee dollars__. 
Stocks | 
Prices: | 
Dow-Jones: | 
Industrials (30).............dol. per share. 
Public utilities (20)........- dol. per share_- 
Tear ol. per share_- 
New York Times (50)...-..-- dol. per share 
oe i IS dol. per share_- 
aaa dol. per share. . 
Btandacd Statistics (421).........- 1926=100_- 
Industrials (351) 1 
Public utilities (37) _- 
Railroads (33) 
Standard Statistics 
Banks, N. Y. (20)-.-.- 
Fire 
Bales, N. Y. S. E....... 
Values, and shares listed, N. ¥. S. E: 
Market value all listed shares__ mills. of dol_- 
me ped of shares listed..........- millions-- 
Sen Standard Statistics (90) .. percent_- 
«ee percent. 
Public utilities (20)...........-... percent... 
SE sainiancsjnarihtosts eobprendbai Percent .. 
Preferred, Standard Statistics: 

Industrials, high grade (20).....-- percent --. 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total...... number. .-|- 

cdhlihinidintememninnotienatnin’ um he 
Pennsylvania Railroad Co., total....number--|- 
ele ek eindenitaaioaseensite number..|- 
U.8. nny Corporation, total_......-. number. -|- 
EE ESE number. -|- 
Shave held by brokers...... percent of total..|. 
INDEXES 
Value: 
Exports, unadjusted .........--. 1923-25 = 100_. 
Exports, adjusted for seasonal_1923-25 = 100_- 
Imports, unadjusted.._.......- 1923-25= 100_. 
lee — for seasonal _ 1923-25 = 100-- 
Total coriettural products. ...1910-14=100_.|_ 
Total, excluding ate paotecedl 1910-14=100__|- 
VALUE § 
incl. reexports.........- thous. of dol_- 
d as and countries: 
hk i ee thous. of dol- 
Asia and Oceania... -_...... thous. of dol-- 
| ee aE thous. of dol. 
Ca thous. of dol- 
1 i echeansdtide~sscud thous. of dol-- 
| SS ae thous. of dol-- 





* New series. For earlier data see 
Bee en note below - yield on U. 
evised series. 



















































































SURVEY OF CURRENT BUSINESS March 1935 
1935 1934 
January January | — | | March April May June July | August — October Neveu | Decem 
FINANCE—Continued 
; i ; | 7 | j | | eo a 
| | 
| | 
4.32 5.25} 490) 474 | 461] 456 4.47 4.45 | 4.55} 463 4.51 4. 48 4. 40 
4.75 617} 570) 5.51| 528] 5.29 5.19| 5.10 5.12| 5.22 5.09} 4.99 4. 88 
3.45 467; 448) 424) 411 3.93 3.7 3.75 3.81| 3.84 3. 69 3.57 3.52 
4.44 5.08 475| 465) 458) 4.57 4.51| 4.47 4.57| 464] 4.56 4.53 4.47 
4. 63 5.07 4.66) 4.56 | 446/447 4.45 | 4.47 468) 4.82) 468) 4.82 4.70 
3.61 4.89 4.74 | 4. 56 | 4.27/ 4.17 4.01| 4.05 4.15 | 4.21} 3.94/ 3.89 3.81 
| = Tate 
a .67 . 63 ia So | a loineainies eo | iebsbdinshidsvinertoretness 
s°) Bea 85 ant a oe 07; 08}. 20 7|  .3i| 22 “15 
2.83 3.50; 332) 321; 312 3.01 294) 2.85 2.99 3.20! 3.08 3.05 2.97 
| | | | | | | | | 
| | | | | 
| | | | | 
181, 107 | 201,854 | 212,413 | 177,807 | 162,170 | 264,155 | 217,544 | 113,295 | 245,625 | 162,704 | 140,477 | 343,031 | 231,750 
| 152 303 | 174,709 | 188,244 | 172,416 | 155,651 | 246, 149 | 182, 794 , 860 , 336 , 368 | 135,419 | 319,129 | 209, 080 
28,804 | 27,145 | 24,169) 5,391 | 6,519 | 18,006 | 34,750 | 5,435 | 15,280) 4,336 | 5,058 | 23,902! 22, 670 
| | } | | 
| 1,177.5 | 1,088.7 | 1,063.4 | 1, 2079, 8 | 1,073.4 | 1,004.5 | 1,105.1 | 1,113.4 | 1,128.9 | 1,131.1] 1,137.1 | 1,163.9 1,168.7 
918.08 | 926.42} 926.87] 929.04 | 929.04 | 929.04] 929.04] 918.05 | 918.08 | 918.08 | 918.08 | 918.08 918. 08 
1. 28 1.12 1.15 1.16 1.16 1.18 1.19 1.21} 1.23 1. 23 1.24 1.27 1.27 
3. 68 3.58 3.58 3.58 3.58 3. 58 3. 60 3.77 3.77 3.77 3.77| 3.7 3.73 
1.07 85 88 .90 91 94 95 96 98 .98 :99 | 1.08 1.06 
1.91 1. 67 1.67 1.69 1.70 1.70 1.70 1.71 1.71 1.71 L71| 1.71 1.78 
1.87 2.06 . 206 2.06 1.98 1.98 1.97 1.97 1.98 1.98 1.98 1.98, 1.90 
1. 24 .98 .98 .98 .98 98 1.09 120] 1.20 1. 20 1.20) 121 1.21 
| | 
| | | | 
103.1] 1027); 107.3; 1021] 1043 95.3| 96.7 94.5| 91.6 90.5 | 93.5 99.3 101.6 
17.5 25. 2 2.4) 264 26.0 23.1 23.8 222; 20.5 19.8 19.8 18.8 18.0 
35.5 44.9 50.8} 481 49.5 43.6 44.3 40.7 35.4 35.1 35.7 35.8 36.5 
85.82] 8821] 9435] 90.06| 9236] 8266| 85.71| 83.00; 79.16| 7876| 81.71) 85.14 85. 07 
144.21] 140.48 | 147.91 | 141.30] 144.84] 131.17] 135.70] 133.87| 130.46] 129.95| 135.32} 141.62| 141.46 
27.43] 35.95] 40.79] 3883| 3988] 3415] 35.73] 3212] 27.86| 27.56) 28.11) 28.67 28. 68 
69.7 75.6 80. 5 77.1 79.6 71.8 73.5 71.4 67.8 67.0 67.3 69. 4 69.2 
81.4 84.0 88.4 84.9 88.3 79.6 81.4 79.7 76.7 75.7 76.4 80.1 80.3 
57.4 73.2 80. 6 76.1 76.3 69. 8 71.9 69. 2 64.6 63.7 62.9 60.7 58.2 
34.6 45.5 50.0 47.6 49.3 43.3 44.1 41.2 35.6 35. 1 35.6! 35.3 35.8 
51.5 51.6 57.8 56.7 60. 4 58.6 58.7 57.8 53.4 48.1 48.7 51.6 49.1 
73.7 57.5 64.2 62.8 66. 9 65.2 66.7 66.8 65.1 65.0 67.3 72.4| 73.2 
19,410 |] 54,567 | ©56,834 | 29,916 | 29,847 | 25,343 16,802| 21,116 | 16, 698 12,636 | 15,660} 20,868! 23,588 
32,991 | 37,365 | 36,658 | 36,700 | 36,432/ 33,817| 34,440| 30,752 | 32,618 | 32,320] 31,613/ 33,888 33,934 
1,305] 1,203] 1,208] 1,204) 1,205] 1,204] 1,205] 1,204] 1,310] 1,313 ,305 | 1,305 1, 305 
4.24 3.36 3.10 3.33 3. 25 3. 58 3.55 3.67 4.00 4.21/ 422 4.14 4,25 
3.74 3. 04 2.81 3.00 2.90 3. 25 3. 29 3.38 3. 60 3.83| 3.83 3.70| 3.76 
8.02 5. 59 4.94 5. 50 5. 58 5.83 5.44 5.73 6. 30 653| 671) 7.14 7.84 
3.79 2. 25 2.18 2.32 2.24 2. 54 2. 49 2. 69 3.71 3.76 3.70; 3.72 3.68 
5.42 6. 30 6.01 5.96 5.82 5.78 5.73 5. 67 5.71 5.79} 5.79 5. 64 5. 48 
OaEe Am D eee eS a 
Secvctightieiiane hela t i dena & | eA er acteien jg | ONE Wena re WI 
cnee-sebinlimadeeindiiass tate hou seiat sakcoraiate enc annclonudhcheat phctapbeol~anan~eal Sn 
RSS WRN st ce BEE lenenoescel pakosnngdl UME fevesacnac)->cndesidll MEN teueese-beloneae ean 
sain cicaahillcdaisciedniae aca WOE bo nnnenccclee ee cecnsd MEMES lncecocecel-nccanacel MMMM Lackcacesclac.sscistt) a 
A fe aS a ee 3, MIME Mn > jie) (eee 
aS “sae a) 8 Bey “7h eee PEE SN a weeeeeeee|-nnnnnee| 19. 44 
FOREIGN TRADE 
| 
46 45 43 50 47 42 45 43 45 50 54 51 45 
45 44 47 50 50 45 50 48 49 48 45| 45 43 
52 42 41 49 45 48 42 39 37 41 40 | 7 41 
51 42 42 44 42 47 44 43 39 43 39 47 41 
a | 93 80 75 60 50 59 46 46 65 82 73 62 
cisco 72 63 67 63 60 48 46 54 61 7 58 46 
176, 223 | 172, 174 | 162, 805 | 191,015 | 179, 444 | 160, 207 | 170,574 | 161, 787 | 171,965 | 191, 660 | 206, 352 | 194,901 | 170, 676 
5,376} 3,940| 4,990| 6,505| 5,708] 5,637| 7,064| 98,502] 6,659| 7,996] 5,757| 7,200| 6,668 
39,969 | 35,903 | 34,220] 37,641 | 37,490 | 27,538 | 38,303 | 35,935] 38,132] 40,119] 46,883 | 41,837, 44, 204 
19,901 | 16,763 | 14,926] 16,295 | 14,824] 11,507] 16,310/ 12,812| 13,857] 19,977] 26,994 | 22.846| 23,309 
78,550 | 90,030 | 82,182 | 92,496 | 80,150 | 66,692| 67,618 | 61,814| 68,728 | 86,912| 95,100| 88,541 69,346 
7,544} 13,200] 10,935| 12,909] 10,674| 7,263} 8140) 6,379] 6,476| 10,334/ 10,512| 9,131 | 9,935 
4,735 | 15,728 | 13,820| 15,392] 10,824| 6,847] 8230| 7,703| 6,803| 7,443| 6,275 (063 4, 646 





‘2 of the * “? 1934 issue, yield on United States domestic long term bonds (all issues except those due or callable within 8 years). 
reasury 
For earlier data see pp. 19 and 33, of the April 1933 issue, yield on domestic and municipal bonds. 


Date oo for 1932. See p. 34 of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1983, and January 1934 
- revised data for months of 1933 see 

nthly data on — from 91-day bills 

able t h--~ to February 1934 





for 


20 of the September 1934 issue. 


period December 1929 to May 1934 are shown on p. 20 of January 1935 issue. 


Data on yields from 182-day bills not avail- 





March 1935 


Monthly statistics through December 1931, 


SURVEY OF CURRENT BUSINESS 


1935 


35 

























































































1934 
together ee ae per 7 — a r = 
ences to the sources of the data, may be foun aa ’ ebru- | : Septem- | Novem- ecem- 
in the 1982 Annual Supplement to the Survey January | January ry | March | April May June July August ber October | ber ber 
FOREIGN TRADE—Continued 
VALUE—Continued | | 
Exports, incl. reexports—Continued. 
y grand divisions and countries—Contd. 
Europe—Continued. 
eee thous. of dol_. 6, 233 5, 75 6,291 | 5,327 4, 596 4, 853 4,276 | 4,275 4,951 | 5,093 6, 226 8, 445 4, 821 
United Kingdom..._...-.-- thous. of dol..| 37,968 | 32, 244 27,962 | 32,288 28,840 | 25,922  24,862| 24,380| 30,694 40,119 | 47,036 40,536 28, 486 
North America, northern....thous. of dol... 23, 151 19,096 | 19,879 | 25,798 | 26,650 32,415 28,515 | 27,281} 27,852 25,370); 27,420 26, 655 21, 379 
CS oink dinwaacnated thous. of dol... 22,815 | 18,812 19,602 | 25,363 26,254 31,989 27,987 | 26,761 27,257 | 24,850 26,875 | 26,038 21, 009 
North America, southern....thous. of dol.., 15, 674 12,342 | 11,788 15, 405 15, 989 14, 927 15, 064 14, 656 14,073 15, 976 17, 418 15,485 | 15,842 
pO REALE thous. of dol. , 035 4, 136 3, 764 4, 382 4, 668 4, 753 4,666 4,762 4,765 4,614 , 910 4, 506 4, 407 
South America.............. thous. of dol..| 13, 503 10, 864 9,728 | 13,081 13,449 12,998 | 13,919 13,597 | 16,522) 15,318 | 13,774; 15,092, 13,152 
PRR Bees 4 thous. of dol.., 3, 504 2, 942 2,552 | 3,909 3, 619 3, 368 3, 504 3, 4, 437 3, 712 4, 135 3, 780 | 2, 946 
[ae a thous. of dol... 3, 551 2, 938 2, 838 3, 400 3, 169 2, 989 3,343 | 3,216 3, 965 3, 979 2,961 | 4,359 | 3, 225 
Ci iseiinncindiiikes scncmale thous. of dol-_. 1, 110 545 593 654 1, 020 883 1, 048 | 814 1, 329 1, 181 1,045 | 1,645 1, 271 
By economic classes: 

Exports, domestic_.......... thous. of dol... 173, 560 | 169,531 | 159,671 | 187,495 | 176,499 157,171 | 167,957 | 159,242 | 169,832 | 189,237 | 203,622 | 192,321 | 168, 467 
rude materials........... thous. of dol... 55, 814 , 54,218 | 55,276 | 45,878 37,975 | 47,003 37,199 39,662 66,437 | 82,879) 71,744 54,520 
Sf eae mills. of dol-.. 32. 2 41.5 37.7 | 34.7 24.5 17.6 28.9 20. 3 17.8 32.2 43.4 | 39. 2 35. 0 

Foodstuffs, total........--. thous. of dol... 16,253 | 22,693 | 19,569 20,073 17, 821 16,816 | 14,923 17,058 | 22,071 20,059) 21,873 18, 458 15, 669 
Foodstuffs, crude_......thous. of dol... 4, 086 7, 294 6, 894 6, 139 5, 348 3,994 3,023 3, 685 5, 287 4, 060 5,342 | 4,589 3, 621 
Foodstuffs, mfgd........ thous. of dol... 12, 167 15,399 | 12,675 | 13,934 12, 473 12,822 | 11,900 | 13,373 16,784 15,999 , 531 | 13,869 12,048 

Fruits and prep.......- mills. of dol.. 5.3 8.4 6.8 | 6.5 4.4 3.3 4.0 2.9 7.7 | 7.1 9.0 | 5.4 5.4 
Meats and fats.....---- mills. of dol--| 4.7 6.1 5.4) 5.9 5.1 6.8 5.7 5.7 58| 65.4 49| 65.6| 4.1 
Wheat and flour_...... mills. of dol--. 12 3.1 2.7 3.2 3.7 1.9 1.1 1.6 3.0 2.0 1.7 1.7 1.4 

Manufactures, semi-.......thous. of dol..' 27,196 | 25,018 | 24,456 31,382 29,361 26,189 | 27,923! 28,834] 29,408; 29,729 28,818 | 30,412 30, 309 

Manufactures, finished....thous. of dol... 74,297 | 61,418 | 61,428 80,764 83,440 76,191 78,108 | 76,152; 78,690| 73,012| 70,053 71,707 67, 970 
Autos and parts......-... mills. of dol.. 17.2 10.8 13.2 20. 6 21.5 20. 6 20. 0 18.4 15.3 14.0 12.4 | 11.0 12.4 
RR ae Ca 5 mills. of dol. 4.3 4.8 4.3 5.6 5.8 3.8 4.0 3.5 4.1 3.8 4.2 | 4.1 3.4 
ne 5 SES Ls mills. of dol.. 18. 2 14.4 14.6 18.3 19.2 17.0 | 18.6 18.9 20. 2 18.8 18.7 | 20.6 19.1 

io fF eae thous. of dol... 167,006 4 135,513 ; 132,656 157,908 | 146,517 154,647 , 136,082 | 127,342 | 119,515 | 131,659 ; 129,629 | 150,919 | 132,252 
Imports for consumption*.....thous. of dol..| 168,623 | 128,738 125,011 | 153,075 | 141,137 146, 866 | 135,048 | 124, 123 | 117, 288 | 149, 755 137, 859 | 149,412 | 126, 231 
By ng divisions and countries:#¢ } 

[2 IEEE SEIS thous. of dol.. .....-.-- 542 2, 780 4, 785 3, 700 2, 605 2, 806 2, 335 2, 260 1, 960 2,620 | 2,488 1, 961 

Asia and Oceania--__......-- thous. of dol..'......-.- 44,714 | 36,211; 48,893 | 51,746 55,877 49,146 | 38,335 | 34,368 37,290 | 36,839 | 7 26, 535 

p ER 2S eek thous. of dol..|........- , 530 9,114 11,453 10,186 10,121; 9,279 8, 599 8,805 | 11,913 10,242)| 11,818 7, 032 

Bw Ssiicccodenscenacan thous. of dol..|.......--] 37,303 | 44,765 | 45,753 | 37,545 39,412 35,823 37,899 35,788 | 41,980 40,566 47,862 37, 023 

RI EW: thous. of dol.......-..-- 4, 491 7, 436 5,611 | 3,898 4, 320 4, 189 3, 534 4, 198 4, 358 4,560 6,165 5, 167 

ES ae. a’ Se 6, 472 6, 075 7,495 | 5,738 5, 469 5, 168 5, 354 5, 515 5, 854 5,719 | 5, 67 5, 056 

pS IRI: ASLO: thous. of dol..)......... , 847 2, 852 3, 613 2, 912 2, 988 2, 474 2, 651 2,771 3, 130 3, 402 4, 113 2, 905 

United Kingdom_.._...... thous. of dol..).......-- ,997 > 11,083) 11,357 9,008 10,302 7, 881 9, 703 7,649 | 10,433 8,215 10,377 7, 743 

North America, northern....thous. of dol_. --..-..-- 17,195 | 14,343 | 18,208 16,506 19,242/ 18,468; 19,360) 19,260/ 21,078 | 22,497) 21,974 24, 432 

2 RE Be Oe thous. of dol..|........- 16,397 | 14,163} 17,929| 16,271 18,735| 17,856; 18,697| 18,759 648 | 21,661 | 21,602 23, 685 

North America, southern....thous. of dol-.|-.....--- , 317 8,472 | 10,768 9,720 10,912) 13,039 9,285 | 10,651} 29,016 15,314 13,280 19, 441 

thous. of do]..|........- 2, 824 2, 859 3,922; 3,110 3, | 3,466 2, 441 2, 962 2, 509 | 2,165 | 2,279 3, 484 

thous. of dol..|....--- 17,704 | 18,721 | 24,620; 21,921 18, 818 16,800 | 16,908 | 14,961 18,432 | 20,023 21,100 16, 839 

thous. of dol..|......--- 2,379 | 2,727 3,365 | 3,076 2,981 | 1,683] 2,010 1, 159 2,006; 2,222; 2,302 3, 706 

thous. of dol_.|.-..-..-- 7, 826 8, 561 9,436 | 7,127 5,496 | 5.635 6,583 6, 671 8,648 | 10,219 9, 508 6, 305 

thous. of dol..)........- 1, 236 898 2,631 | 3,784 2,288 1,325; 1,448 1,038 972, 1,940 1,912 1, 685 
By economic classes:# 3 | 

Crude materials............. thous. of dol..| 43,133 | 35,726 36,894 | 44,862, 41,009 42,812 42,578 | 39,086 | 34,237 | 38,612 35,090 | 40,117 28, 839 

Foodstuffs, crude___......-- thous. of dol..| 27, 693 18,423 | 20,997 | 26,108 21,916 | 18,406 | 17,283 17,239| 17,748} 23,023 | 22,726 | 23,440 18, 597 

Foodstuffs, manufactured_..thous. of dol..| 38,118 | 20,840 | 17,299 | 22,482; 23,676 27,913 21,977} 11,860 | 13,100) 34,319 | 24,068 | 24,326 29, 190 

Manufactures, semi--__.....-. thous. of dol..| 29,550 | 26,415 | 22,220) 29,728 | 26,118 | 26,889 | 26,849 27,464 | 22,973 | 24,249 26,103 | 27,447 21, 018 

Manufactures, finished-....- thous. of dol... 30,129 | 27,334 | 27,602 | 29,847 28,418 | 30,846 | 26,361 | 28,474 | 29,230 | 29,552 29,872 | 34,082 28, 587 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION | 

Express Operations | 
Operating revenue.............. thous. of dol..}.......-.. 6, 641 6, 590 7, 052 7, 011 7, 392 6, 961 6, 826 7, 079 7,421 | 7,521 | aS 
Operating income.-.............. thous. of dol../.......-.. 140 142 136 li 122 149 136 118 139 | 141 |, 

Electric Street Railways | 
Fares, average (320 cities)..............- cents..| 8.126 8. 143 8. 143 8. 143 8.143 | 8.143 8.1 8. 143 8. 143 8. 143 | 8. 126 8. 126 8. 126 
Passengers carriedf..............-- thousands..| 752, 500 | 750, 249 | 698,933 | 790,773 | 833, 230 | 751,053 | 697,676 | 640, 278 485 654,649 | 736,686 | 702,067 | 754, 459 
Operating revenues............-. Teese (DR SRY Be TE Sak MANE SE Eee SSE eee ee RS eel ih tee ET 

Steam Railroads 

Freight carloadings (F. R. B.): ad 
Index, unadjusted ............. 1923-25 = 100_- 58 58 61 63 60 63 64 63 63 67 | 64 60 56 

2 SNe RA 2. 1923-25 = 100__ 82 77 85 82 57 61 58 55 57 68 69 70 76 

2. RR ea ee: 1923-25 = 100_. 69 67 86 71 48 58 | 56 | 38 35 | 45 46 44 54 

Forest products... . ~ 1923-25 = 100. 28 26 31 33 33 35 | 34 | 30 31 | 31 | 31 29 26 

Grain and products. - 1923-25 = 100_. 54 65 65 63 57 61 | 78 95 84 | 76 65 60 57 

DO EE ES. 1923-25 = 100-- 44 53 46 40 48 49 46 70 95 103 83 64 5k 

Merchandise, I. c. ]....-.-.-.. 1923-25 = 100__ 61 65 65 67. 57 67 65 64 65 67 66 65 62 

ee 1923-25 =100__ 7 8 8 10 19 59 87 83 73 63 at. 8 

Miscellaneous... ........-.... 1923-25 = 100__ 58 55 58 64 68 70 71 65 m4 69 70 63 55 

Index, adjusted.........-...... 1923-25 = 100. 64 64 64 66 62 63 | 64 61 59 59 57 59 64 

ga ee 1923-25 = 100__ 73 68 78 7 68 69 | 66 63 58 63 | 60 64 71 

oR AR AEE, 1923-25 = 100__ 62 61 76 71 50 | 58 | 56 43 | 39 | 45 45 43 51 

Forest products_.......... ~" 1923-25 = 100__| 31 30 30 32 31 | 33 | 33 30 | 29 | 30 30 30 | 32 

Grain and products........-- 1923-25 = 100-- 56 68 68 75 7 75 | 90 79 | 70 63 58 56 58 

Livestock _____ (EE 1923-25 = 100__| 42 51 48 46 52 2 | 54 84 | 107 | 87 62 55 | 51 

Merchandise, 1. ¢. 1...-.----- 1923-25 = 100__| 65 70 7 66 65 65 | 65 65 | 65 | 64 63 64 | 66 

i ERs 2 RRA + 1923-25 = 100-_| 31 34 34 41 38 39 | 48 46 | 43 | 39 30 20 | 3 

Miscellaneous. .........---- 1923-25 = 100__| 72 69 67 67 66 68 68 62 59 58 60 64 | 71 

i |, eRe a aS thousands..| 2,170 ¢ 2,183 2, 309 3, 059 2,335 | 2,442 3, 078 2,346 | 2,420 3,142; 2,531 2, 353 | 2, 592 

1 Nia i ele IG Be + thousands__| 551 @ 524 575 7 401 427 502 373 | 383 581 484 494 | 615 

RTE REGIE 0) thousands._| 31 31 40 45 23 27 34 18 | 17 | 26 22 22 30 

Forest products... ...........-- thousands...) 75 7 7 118 97 101 123 ; 89 110 90 85 | 92 

Grain and products.........__- thousands. _| 96 @ 117 120 148 106 112 174 171 160 174 122 lll 125 

LV ee ee thousands__!| 58 70 | 61 67 65 65 77 89 124 171 114 90 | 82 

eS ae See ot 577 615 627 828 664 660 789 613 638 797 653 640 721 

EE ELE Ss DOE thousands. | ll 12 12 19 29 83 166 125 116 122 69 26 | 16 

Miscellaneous............-..-- thousands._| 773 « 740 785 | 1,105 950 | 957 1, 214 875 | 892 1, 163 978 885 | 912 

* New series. Earlier data on value of imports for consumption will be shown in a subsequent issue. Revised. 

t Revised series. For earlier data see p. 19 of the August 1933 issue. . i : : é 

# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier figures, which consist of general imports. See expla- 





nation on p. 9 of the March 1934 issue 








{ Data for December 1933, March, June, and September 1934, are for 5 weeks; other months 4 weeks. 
3 Data revised for 1933. See p. 20 of the October 1934 issue. 
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Monthly statistics through December 1931, 
together with exp! 


footnotes and refer- | 


| 1935 





1934 








Nover-| Decem- 














| 
ences to the sources of the data, may be found 7 Febru- | F 
in the 1982 Annual Supplement to the Survey - anuary j Januar 7 ary | March | April July | August October | “9¥e 
TRANSPORTATION AND COMMUN NICATIONS—Continued 
TRANSPORTATION—Continued 
Steam Rallroads—Continued | 
Bestght-ess surplus, total .-thousands-- 342 375 357 | 368 | 348 | 318 328 381 
a tabla eatanai = weehia .-thousands. 207 225 210 | 211 201 195 207 224 
Boni aT ee thousands. 84 94 93 | 106 111 94 85 109 
| ear pe mfrs. (See Trans. Equip.) 
cial operations (class I railways): 
revenuesf......-... thous. of dol..| 264, 213 248, 439 | 293,178 | 265, 391 275, 984 275, 511 | 292,903 | 256, 967 
Se weslee, @: Gel../.._....- 201, 661 | 240,991 | 214, 266 221, 291 220, 492 | 238,792 | 208, 547 
Passengert..--..- -...thous. of dol..|.____- 25,377 | 27,440) 27,045 32, 187 30,607 | 28,572 24,846 
.¢) ting expensest..........- thous. of dol_.} 212, 972 188, 591 | 209, 251 | 200, 187 208, 203, 800 | 212,573 | 197, 872 
et rating results (las = Fron et-thous. of dol..| 21,349 29,281 | 52,088 | 32, 35, 221 41,020 | 48,625 | 31,583 
ts (class 
Oat cant Leaman mills. we noe ee 23,198 | 27,793 | 23,472 24, 257 25,885 | 26,497 | 23,7 
Reosipis per per te i pa ee - 963 - 966 1.015 1,011 . 943 . 980 . 961 
Passengers US” See giles 1 uae 1, 234 1, 343 1, 377 1,778 1, 695 1, 543 1, 279 
Waterway Traffic 
Canals: 
Cape Cod.............. thous. of short tons--. 204 112 217 250 274 206 272 264 
New York Siaie...... thous. of short tons._| 0 0 0; 140 550 519 726 559 
Panama, total.........-- thous. of long tons..|..______ 2, 124 2,465 | 2,291 2, 303 1” See, ERS ci. ER es aS 
U. 8. vessels.........-- thous. of long tons__|________ 979 1,119 1, 088 1, 008 re ST ee ae 
St. Lawrence.._......-- thous. of short tons_- 0 0 0 54 979 
Sault Ste. Marie_......- thous. of short tons-- 0 0 0 13 5, 745 | 
| ea thous. of metric tons..|.______- 2, 035 2, 435 2, 534 2, 392 
. ae thous. of short tons-_- 0 0 0 254 1, 287 


Allegheny-.............. thous. of short tons_- 
Mississippi (Government barges) 
thous. of short tons-- 
Monongshela--..-.-..- thous. of short tons-- 
Ohio (Pittsburgh to Wheeling) 
thous. of short tons... 
Ocean traffic: 
Clearances, vessels in foreign tradet 
thous. of net tons_- 
 , thous. of net tons_- 
United Statest_......-- thous. of net tons-_- 
Shipbuilding. (See Trans. Equip.) 
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* New series. Data on airplane travel covers scheduled ee operating in United States. 


flown from 1930 to 1933 
Revised 


see p. 20 of the February 1934 issue. 


issue. 























SE Ge EO ee eT 2 ae 147, 623 | 135, 354 | 150,383 | 153, 331 163, 342 | 198, 902 221,905 | 206, 327 
Miles Gown®...............- thous. ne miles..|________- 3, 004 2, 399 2, 451 2, 699 | 4, 118 4, 189 4, 019 3, 660 
| een nag |” number..|_...____. 27,624 | 22,606 31,415 35,899 48,172 | 54,835 48,477 | 44,728 
Passenger miles flown*..---- thous. of miies__|___.___- 10, 476 8,717 | 12,374 14,409 18,153 | 21,358 20,838 | 18,875 
Hotel business: | 
Average sale pe occupied room ..-.-.-- dollars --| 2. 85 2.95 2. 83 2.88 74 2. 84 2. 98 2. 96 3. 03 
7 Rooms ane Lae tahseniigioieell nt of total__| 64 57 54 57 52 54 61 58 
ve 
Arrivals, U. 8. citizens............- number-.|.._.____- 15, 334 | 20,795 | 22,249 24,065 | 49,341 24,976 | 15,091 
Departures, U. 8. citizens_.......-. number-..}_......-- 18,433 | 14,899 | 22,349 26,642 | 48, 696 , 825 | 18, 542 
OE ERED: number-..}_._.....- 2, 077 2, 304 2, 730 3, 515 4, 004 2, 630 4, 354 
CO ELE St ae 1,714 2, 324 2, 432 2,777 3, 785 3, 586 3, 386 
I See number 5, 658 4, 190 6, 541 10, 946 12, 204 7, 591 5, 059 5, 046 
National parks 
as number. 54, 720 57,526 | 81,707 | 81,939 570, 295 | 531, 734 74,709 | 38,729 
Automobiles_-.... number. . 9, 767 344 | 12,453 15,291 145, 887 | 163, 074 16, 830 7, 375 
Pullman Co.: 
Passengers carried.............-- thousands. .|___...._- 1, 132 1, 227 1, 212 1, 280 1, 403 1, 265 1,131 
Revenues, total. ............-- thous. of dol_-|_______- 3, 385 3, 740 3, 710 928 3, 790 3, 310 
COMMUNICATIONS 
Tipephens (class A companies) :# 
ting revenues..........-- thous. of dol-_-|_- 78, 533 81, 785 
tation revenues. . -thous. of dol-_|_- 53, 220 54, 862 
Tolls, message--. -thous. of dol... 18, 341 19, 833 
perating expenses -thous. of dol-_- 54, 780 56, 414 
Operating income. -.-........-- thous. of dol-.|- 15, 799 17, 416 
Stations in pee end of mo....thousands-- 14, 523 14, 635 
Telegraphs and cables: 
Operating re thous. of dol_- 8, 276 8, 910 8, 750 9, 324 9, 130 8, 443 
Commercial telegraph tolls..thous. of dol-- 6, 272 6, 887 6, 718 7, 226 6, 984 6, 477 
Operating expenses...........- thous. of dol_.|_-...__-- 7, 360 7, 768 , 961 8, 024 7, 906 7, 639 
Operating income............- thous. of dol_-|_..._.._- 513 734 1 895 822 405 
i 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol: 
tured: | 
iin ly (disposed of) 
eng of wine gal__|.........) 398 5, 228 6, 448 19,582 | 10,542 
Production............. hous. of wine gal-_-|_...._._. 456 5, 259 6, 731 19,194 | 10,316 
_tockse = of soak eae of wine gal_.}......... 298 1, 076 1, 801 1, 380 1,149 
yl 
Production._-........- ~ ar Sh 13, 810 12, 731 13, 702 21,332 | 19, 550 
Stocks, warehoused, aaa of mont can 20, 642 13 98, 967 eo 
hous. of proof gal-_-|........- 75 , , 
Withdrawn for ne 
‘ thous. of proof gal_-.|.......-.- 9, 032 8, 666 11, 359 32,682 | 17,272 
Ten went. ...54..5. thous. of proof gal_.|_..-..--- 1,551 1, 025 1,052 1, 266 1, 573 
* Revised. P Preliminary. 


For data on passengers carried for period of 1926 to 1933 and passenger-miles 
For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. 

series. For earlier data see p. 20 of the April 1934 issue for operating aeaeet, operating expenses, and net railway operating income of class I railways. For 
revisions of data for clearances of vessels in foreign trade, see p. 36 of the September 1934 
# Preparation of report turned over to Federal Communications Commission which has not yet compiled its initial report. 
§{ New series. Data for the years 1925-33 will be shown in a subsequent issue. 














































































































March 1935 SURVEY OF CURRENT BUSINESS 37 
Monthly statistics through December 1931, | 1935 1934 
Se einsmanelie tae — | Feb | | | | Se Ni 
ences to the sources of the may un ebru- ; } item- ovem-| Decem- 
in the 1982 Annual Supplement to the Survey |722¥8ry Jenuery| ary | March | April May | June | July August i October | "ber | ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued | | 
Alcohol—Continued: 
Methanol: | 
Exports, refined..................- gallons 23, 222 | 106,358 | 101,484 | 135,279 | 57,259) 38,556 | 52,612 28,348 77,732, 44,937) 41,941 | 48,945 38, 211 
ae een , wholesale, N. Y_dol. per gal_- . 38 . 38 . 38 E . 38 . 38 - 33 | . 38 . 38 . 38 . 38 . 38 .38 
ucti | 
Crude (wood distilled) *t 4..-gallons.. ...._.... 360, 822 | 337, 983 052 | 342,307 | 324,063 | 298,165 | 256,136 | 253,612) 260,402 | 297,759 | 309,739 | 319,190 
—_ a Diiduscesunadsugbatesse 2 , 690, 961 | 916, 872 | 754, 980 | 897,294 | 922,551 939,439 | 951, 834 | 1,079,910 |1,309,086 |1,789,970 | 1,301,841 
x ves: 
PO, BE. cn enecccncevecsse thous. of Ib..| 29,147 | 28,504 | 25,584 27,725 26,958 | 24,231 | 24,812 23,384 | 26,063 25,489 26,892) 25,108 22, 635 
— and sulphuric acid: | 
ulphur, production (quarterly) ®_long tons_.|.._.....-}---.--..--|----.-... i ee Leeann pT | es been eee te Beek 293, 025 
Sul phurle 1: (104 plants): 
onsumed in prod. of fertilizer.short toms_./......-._- 161, 500 | 149, 236 | 133,983 | 107,842 | 83,969 | 80,214 83,079 | 77,404 85,915 | 137,357 | 143,282 | 152, 268 
Price, wholesale 66°, at ps ge | 
ol. per short ton..} 15. 50 15. 15. 50 15.50 | 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
Ro cictenncacesentos short tons..}......... 143, 811 | 139,615 | 132,549 | 119,619 | 107,568 | 92,894 88,049) 97,478 | 116,120 | 149,968 | 159,781 172, 052 
From fertilizer Re short at en 32,312 | 20,151 | 16,945 12, 158 5, 735 3, 441 7,411 | 13,048 21,136 | 38,164 39,330 36, 734 
. a — Rice ceneureesciaanayarae short tons..|.......-.- 29,470 | 27,300| 27,766 22,721/| 18,793] 26,577 25,951 | 17,060| 12,560/ 27,249 22,796 28, 813 
ments: 
o fertilizer mfrs_...........- short tons..|......... 26,664 | 21,242) 23,733 | 21,926 14,312; 10,242, 14,596 | 28,111 31,056) 39,797 41, 520 47, 367 
(. —_—— eee short tons..|........- 27,163 | 22,793 | 34,167 | 30,240 894 | 25,783 21,991 29,587 23,594) 34,938 28,615 28, 537 
FERTILIZER 
Consumption, Southern States 4 
thous. of short tons..| 316 358 499 1, 234 764 157 51 26 101 126 88 97 
Rye, WE indinendcicosuammnned ong tons.. 928 | 60,390 | 109,938 | 118,692 | 98,294 113,752 | 105,285 83,382 | 126,110 | 109,982 | 135,588 | 118,437 | 127,081 
‘ogenousf -.........- long tons..| 6, 241 10,227 | 14,240 37,438 | 18,043 2, 646 5, 064 4,577 | 16,553 , 591 | 27,121 | 21,093 13, 615 
Phosphate materialst-_- ong tons_- 946 | 48,304 91,639 75,950 74,287 106,354 | 96,262 75,600 108,475 76,987 | 104,143 | 93,509 107,313 
fertilizers. . ong tons-.| 153 ll 52 | 289 206 | 426 164 | 273 405 174 350 265 312 
Impors, totalt#....... long tons..| 155, 348 140, 327 | 121, 845 206,781 | 178,430 | 103,723 | 66,707 | 69,285 48,442) 69,176) 81,560 82,121 91, 807 
itrogenousf--......... long tons..| 245 | 95, 509 739 | 147, 722 | 133,706 71,057| 44,164 43,576) 18,535 666 | 31,579 | 38,728 42, 085 
Nitrate of sodat long tons..| 27,811 | 33,690 | 17,343 74,584 | 80,466 | 321 | 10,564 10,976 150 931 1, 212 7, 195 17, 085 
Sa long tons..| 3,126 3, 521 2,309 2,267; 4,158; 5,847 1,910 1, 495 1, 541 3, 141 1, 786 2, 001 2,411 
EE arts cuikdnb ada condunantdned long tons...) 235 | 37,242 | 47,293 | 55,344 35,845 | 17,310 13,355 | 19,265 25,845) 38,963 | 44,422 | 35,276 44,015 
Price, nitrate of soda, 95 percent, N. Y. } } 
eieiinte Beale dol. percwt..) 1.275 1.350 1.350; 1.350; 1.350; 1.350 1.350 1.350 1.350 1. 275 1. 275 | 1. 275 1. 275 
osphate, $ 
a ese short tons..|.._....-- 328, 345 | 295,334 | 285,762 | 232,936 | 168,509 | 153,236 | 147,084 | 152, 566 | 188, 276, 444 | 307,653 | 332,140 
Shipments to consumers..-.-...... short tons..|........- 40,552 | 59,466 161,372 | 209,026 85,508 21,463 9,711 | 21,831 | 108,752 | 63,486 | 24,965 23, 
Stocks, end of month........-... short tons... .....-.-- 1,130,174 /1,124, 243 | 976, 775 | 806,914 | 820,096 | 839,680 | 871,093 | 875,320 | 880, 238 | 957, 279 |1,078,044 1,159,392 
a NAVAL STORES | 
e oil: 
a scares sia caesseanabelineasinn ariel wom 330, 830 | 305,445 | 306,375 | 293,589 305,273 293,807 | 266,020 | 261,410 | 282,242 | 312,375 | 300,544 | 303,686 | 317,912 
osin, gum | 
Price, wholesale “B”’, N. bien =~ bbl... 5. 20 4. 66 5.38 | 5. 44 5. 56 5.49 5. 46 6.31 5.31 5. 30 5. 42 5. 25 5. 25 
Receipts, net, 3 ports.......... 500 Ib. = 27,411 | 39,219 | 32,640 59,443 69,496 905 | 102,417 | 116,019 | 109,234 | 89,289 | 92,482 | 100,257 | 122,173 
oa rts, end of month “BBL (500 Ib.)..| 272, 474 | 171, 263 | 152,569 | 142,574 | 156,447 | 161,001 | 171,805 | 200,649 | 218, 244, 968 | 260,040 | 272,027 | 321, 660 
osin, W 
Production, sith innleeuadaneieed bbl. = Ib). 44,489 | 46,850 | 46,016 43,753 45,454 43,243 38,554 37,037 | 38, 43,095 | 39,785 | 41,884 41, 016 
en a of month Miesindcndicnaiel bbl. (500 Ib.)--| 110,806 | 83,007 | 86,492 | 89,963 90,329 98,080 | 98,558 | 105,286 | 105,887 | 108,933 | 109,812 | 108,244 | 105,339 
urpen 
Price, wholesale, N. jj eee dol. per . 54 . 52 62 | - 59 | . 59 . 56 -51 48 - 46 . 46 . 52 . 53 .52 
ee net, 3 ports..... .... bbl. 4 35 4, 300 4, 985 2,639 8,721) 17,315! 24,658/| 27,614! 31,148 | 32,473 | 26,856 25,161 | 22,999 22, 834 
enn ~ <a ee of month.bbl. (50 gal.)..| 94,781 | 68,786 | 54, 138 46,010 | 46,465 42,570; 47,692 55,171 65,510/ 71,778 | 86,020; 94,189) 106,971 
pentine, w 
POR nacccnnncencanchtin 50 gal.)... 7,075 7, 970 7, 892 7, 279 7, 729 7, 050 6, 393 5, 547 5, 904 6, 798 6, 288 6, 548 6, 290 
Stocks, end of month_......... bb 50 gal.)... 16,116] 18,020) 17,859 | 19,253 | 20,289 20,689 | 19,515 19,016; 19,078 {| 19,817) 18,504, 18,752 16, 819 
OILS, FATS, AND BYPRODUCTS _— 
Animal mal fats a and byproducts (quarterly): 
= factory........ heme. | ES SRE CSR S| Seen Soarnctonenee | a SR Se re eee 217, 186 
340 545, 950 
Vegetable ls Fy rd d products 
onsum a ~~ uarterl 
~— a yt “Se ee lesaiiiaatiinais  ° 3 ees ee 652, 544 = 0 ae Se eee 802, 381 
WI intcicthacintatmadabaned — of Ib. 331 4,269, 2,524; 2,138 1,773 923 1, 004 1,034 1, 161 234 427 | 372 
Importst# thous. of Ib_.| 71,191 | 91,959 66,010 51,535 70,163 56,668 59,694 68,665 41,302; 55,213 53,935 60,028 34,200 
Production pS panera Ligccied |  -°) Se Rieu Heeeas CRIS hn ccccnchennoaduge 361, 986 “a 416, 559 |..-------|--------- 730, 260 
Stocks, end o! ° | | | ! 
TIN coukbeahenieaneiies SS ee EEE 530, 548, 547 |......... Laie 554, 108 
ee (OS | a a a Fees ee Eee: | SE BE 7 ae BEE 598, 460 
Copra and coconut oils: 
0 } | 
Capemientiie Deters tees) tiebtens|_____..1-_ ___... ae 74, 007 |........- ee Pe a Poe Tas ES aes ere | 47, 
S ieosllledi owe edadaceced ns... 17,393 | 23,786 | 18,079 | 21,698 | renal 24,519 | 20,509; 3,735 10,079; 8,624 5,177) 20,606 27,674 
Stocks, end of quarter....... short tons..|.........J........-. ENE Rae ‘©. | ESOsGaee Perak. GY RE BE a SI: | 4 ea se togaiens | 15,210 
* New series. For earlier data see D. 20 of the Pm any 1933 issue (rude methanol) and p. 19 of LS pe omg 1934 issue \ yay 
j Figures revised due to dropping of Missouri from Southern States classification. See anuary 1934 issue for earlier data. 
Hoty D. 36 of the } Tal bees te i aetna 20 ofthe Detar 194 imports of vegetable oils; for 1933 revisions on exports see p. 20 
see une lor revisious, ex ani 
. te ane me fo for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data for the years 1932 and 1933 also revised. See 
ty) ue. 
® Texas only. Louisiana produced 23 t of United States uction in 1933. 
4 The refined equivalent of crude suodection is approximately 82 percent. 
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38 SURVEY OF CURRENT BUSINESS 
Monthly statistics prema December 1981, 1935 1934 
— ee eienees | Tenner | Febru: | | ate Septe IN D 
to the sources e may und | < | Febru- | | | m- —- ecem- 
in the the ‘es2 Annual Supplement to the ‘Survey | | January | January | ary | | | April May | June | July | August ey October a 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
Vegetable oils and products—Continued. 
and coconut oils—Continued. 
‘oconut or copra oil: | | 
Consumption, act: 
Crude (quarterly) f.--.--- OL ee Se Pe ee Oo ES SEE | ae Sere 113, 731 | BS eee 124, 715 
ed, total ( uarterig) thous. SRS Ge ee |) ee ee SS ee SERRA Cee , 292 
In oleo peaowels hous. of Ib... 14, 428 10,558 | 12,745 13, 599 10, 559 9, 396 4, 542 6, 315 | 7,765 10, 279 279 | 11,360 | 12, 787 13, 771 
ES. se oflb..; 31,609] 46,296 | 35,816 22,079 , 533 ,614 | 20,047 35,742 | 17,210] 17,990 | | 14,810 | 20,935 17, 492 
Production (quarterly): 
ean th aS I | See Semen nem: < er foe || RA eee 
os ahitiniaapnteighrniiie 2 A ea eee lL lL eee Ree eee EC SRE er) , 658 
Stocks - of quarter:f 
cael initiate STS See ee lll lL ee eee | ee ce | Re eee 
A hear a inhabit tasaaM SS eR EE, | eae RES eA, Fee ARs A a 34, 277 
Cottonseed and products:t 
Cottonseed: | 
Consumption (crush)........ short tons... 400,855 | 469,444 | 443,274 344,610 | 176, 23 | 109, 367 | 92,258 | 99,699 | 195,761 | 442,281 | 598,613 | 531,067 | 415, 455 
Receipts at mills_........-... short tons... 138, 7 194, 086 | 156, 107,420 | 46,346 | 55,546 52,407 | 42,923 | 271,145 | 947,372 |1,030,607 | 527,904 | 300, 626 
Stocks at mills, end of month-_short tons.. 855, 083 1,022,416 | 741,321 504,131 | 374, 209 | | 320, 388 | 280,537 | 222,761 | 300,023 803, 236 | 1,235, 230 1,235,230 |1, 117, 238 
Cottonseed cake and meal:t 
EE kenntacdaccenenesen short tons-_. 944 14, 625 | | 65,305 380 | 203 | 7 366 | 91) 1,195 124 | 196 306 | 82 
OE: short tons... 180, 603 | 211,854 | 197,142 161,050 84, 241 | 51, 407 41,011 45, 738 90, 633 | 197,694 | 265,597 245, 389 189, 717 
Stocks at — end of month-short tons.. 340, 057 | 289,024 | 289, 156 348 | 252, 625 | 219,637 175,441 | 124,572 | 96,147 | 170,251 | 257,409 299,200 | 320,322 
Cottonseed oil, crude:t | ! 
PR cnccinsncewnnesd thous. of Ib... 123,708 | 145,007 | 136,949 | 112,032 | 59,563 38,462 | 29,879 | 31,544 | 59,322 | 133,970 | 183,600 | 165,808 | 128,872 
Stocks, end of month....-..- thous. of Ib..| 100, 563 | 188,940 | 175,250 | 145,129 | 109, 328 76,318 45,794 | 34,400 | 38,670 | 74,034 97,752 | 100,685 95, 267 
Cottonseed oil, refined: | 
Consumption, factory (quarterly) ft | | 
Sn) SS eS Se ey NN Sn casncl euncenucs ( f ¢ ae | eteceaiicias SE TED levcannetslaccceny st “Se aee 
In oleomargarine.---..-..- thous, of Ib. 9, 015 1, 536 1, 889 2,158 | 2,073 3, 369 3,718 | 4,150, 6,280 7, 428 7, 322 7, 323 : 
Price, summer yellow, prime, N. Y. 
dol. per Ib... . 109 . 047 . 051 -051 | - 052 . 050 . 053 - 059 | . 068 . 075 . 081 | . 092 .101 
Productiont--...... -.-.--.-thous. of Ib... 110, 283 | 109,978 | 134, 295 } 127, 447 | 94,486 65,822 54,643 | 43, 529 48,522 | 81,050 | 155,437 | 149, 593 129, 487 
Stocks, end of monthf-.---- thous. of Ib... 513,341 | 781,008 | 812,754 | 841,139 | 843,168 | 804,946 738,542 | 655,552 | 543,144 | 450,012 | 461,440 | 487,369 516,717 
Flaxseed and products: 
Flaxseed: |. 
Imports, United States#...thous. of bu-. 770 1, 031 1, 524 1,690 1,144 1, 637 806 821 | 695 959 1, 297 | 743 1, 823 
Minneapolis and Duluth: | 
eee - meme of bu. 139 250 118 155 | 139 322 298 | 162 681 1, 230 910 | 294 252 
Shipmen SERRE ERS us. of bu... 114 81 | 36 58 | 208 169 113 | 98 152 126 234 127 83 
ostogks nd of ame of bu..) 1,011 964 983 981 | 793 696 646 | 628 672 1, 008 1, 218 1, 210 1, 108 
um | | 
Consumption, quarterly.thous. of bu-._________J--------_|--..----- 5, 156 | SERN Ree eh ee Be areas  ) ern Ceeeeee 4, 569 
Stocks, end of quarter....thous. of bu--|_._._____J---.-.-..|-------.. 2, REENES, MEE SS =e Bees i RRS BS 1, 851 
Price, no. 1, Minnea _..dol. per bu_- 1. 97 1.90 1.89 1, 82 | 1.82 1.91 1.91 1.90 | 2.05 1.98 1.90 1. 86 1.99 
Production, Tone crn past a assay ala Sie gg | EEE CN eee lSlawdenbatinbaiann | toteanmeeesonhes Beare RET Bee ae Mee Ree * 5, 253 
Stocks, Argentina, end of month | | 
thous. of bu... 3, 937 4,331 | 6,299 7,283 | 6,693 5, 118 4, 724 | 3, 150 3, 543 2, 756 2, 362 1. 575 2, 362 
a cake and meal: 
EE thous. of Ib... 32,805} 43,239 | 37,766 | 38,080 38,136 31,739 34,328 | 33,441 | 32,126 20,935 30,869 31,338 21, 558 
Shipments from Minneapolis | | 
u on: thous. of Ib_- 7,714 10,760 | 10,025 9,847 | 56,513 6, 648 5, 871 5,202 | 7,628 5,533 | 6, 483 7, 325 8, 182 
inseed | } | 
Consumption, factory (quarteriy)t | 
OS SUS) Se See | SEES Seen EEE aS = a cee 54, 338 
Price, wholesale, N. Y..---- “dol, Ib..| 089 -093 | 093 -093 | .093 . 097 - 099 | . 098 . 099 . 094 | 1; ,088 . 087 
Production (quarterly) t_---thous. Se eee | RS EEE | ES eee Ee 90, 253 
Shipments from Minn_._-thous. of]b... 3, 298 1, 679 2, 337 2, 859 3, 644 3, 969 3,603 | 3,735 2, 774 4,163 | 4,145 | 3,525 2, 233 
Stocks at factory, end of quarter . 
ee, ee eee PE PE inincicsducloenanaainn eee, Seeeeen so! 100, 367 |.--------|........- 113, 722 
Lard compound: | 
sae oe Chicago*........dol. per Ib-- 129 . 068 . 073 - 074 073 | .073 . 074 | . 078 - 086 - 098 | - 107 | lll . 124 
Consumption (tax-paid eee = | 
us. Of Ib... 33,724 16,861 | 21,350 | 22,083 16,146 | 20,063 13, 870 15, 847 25,736 | 27,545 | 26,421 28,980 32, 178 
Price, standard, uncolored, a | | 
dol. perIb.., . 119 -070|  .070 . 080 .073 .070 . 078 . 080 . 080 -090|  .098 . 100 . 104 
a ee thous. of lb.., 33,632] 17,870 21,572 | 23,616 | 18,023 | 18,266) 13,986 | 16,363 | 22,026 26,842 | 26,517 | 28,809 30, 470 
PAINTS 
Paints, varnish, and lacquer products:§ | } 
Total sales .--thous. of dol 17, 674 135 27,704 | 33,615 750 | 23,451 | 24,314 22,199 | 24,206 | 20,300/ 16,515 
hous. of dol_. 11, 895 15,610 18,436 | 22,172 18, 944 15, 910 16, 081 14,177 | 15,382 13, 224 10, 805 
thous. of dol_- 5, 639 ,105| 7,500, 8,092/ 7,630| 7,449| 6,579| 5,268| 5,814/ 5,208 5, 226 
hous. of dol-- 6, 256 505 10,846 14,080 11,314 8, 461 9, 502 8, 909 9, 568 8, 016 5, 579 
4 .-thous. a dol 5, 778 7, 525 9,268 11,443 9, 7, 541 8, 233 8, 022 8, 824 7, 076 5, 710 
EE ee dollars... 284,758 | 134,418 | 118,811 | 140,743 | 271,929 | 322,583 | 277,547 | 211,782 | 235,325 | 259,136 | 274,366 | 225,078 | 227,827 
Se” dollars..| 22,665 | 61,446 | 49,437) 45,136 44,706 | 39,825 | 25,782 23.330 25,292 27,314 30,807 | 27,864 © 18,188 
wincrvimpaiecirgicn al dollars..| 64,215 | 54,049 | 50,452 | 69,406 70,783 | 93,204 | 77,454 | 63,442 71,299 71,828 | 78,496 | 70,304 5 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose:* 
8 Sa a and tubes: 
secwwecccececccccce! thous. of Ib..; 1, 465 948 1, 152 1,435 1, 384 973 778 715 965 841 1,131 948 1, 089 
ielcoeeas elaine aecincechnill thous. of Ib..| 1, 263 930 1, 046 1,252; 1,085 1,069 946 748 956 872 1, 094 1,028 954 
Cellulose-acetate:* | 
8 rods, and tubes: | 
oe thous. of Ib../ 1,004 358 436 405 510 | 512 301 317 375 393 449 304 466 
Shipments...-.....---------- thous. of Ib.-| 1, 026 377 418 351 558 | 512 265 220 383 415 409 267 448 





« Dec. 1 estimate. 

















* For earlier data on lard compound price see p. 18 of the January 1934 issue. Data not available for cellulose 


t Revised series. For yearended July 1932 see p. 20 ofthe February 1933 issue, and year end 
were shown when monthly data for 1934 became available, cottonseed, and for the year of 1932 see p. 37 of the June 1933 issue, exports of cottonseed 
quarterly data shown on this page Ay the years 1932 and 1933 also revised. See p. 19 of this issue. 


ed July 1934 see p. 38 of 


sovined Sor 10S. E00 B 39 of the Bepsember 1984 teen i" i - 
ce detailed figures are not strictly comparable owing to changes reporting 
See footnote on p. 35 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue. 

















roducts prior to January 1933. 





the November 1934 issue, revisions for each month as en 


cake and meal. 

















March 1935 SURVEY OF CURRENT BUSINESS 


































































































































Monthly statistics through December 1931, | 1935 1934 
a | | sam onan] Meer] B 
ences to the sources of the . may un ebru- m- ovem-| Decem- 
in the 1982 Annual Supplement to the Survey J®2U8ry|January “ gry March April | May | June July | August | Ber October | ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
BOOFING | | | 
Dry roofing felt: | 
| ae short tons..| 12,899 8, 868 7,722 | 13,817 19,816 | 19,945 | 17,021 | 12,232} 19,467 | 15,667 14,710| 12,972| 11,310 
Stocks, end of month............ short tons..| 6,629 8, 037 6, 647 6, 350 5,072 | 4,677 6, 324 5, 397 5, 687 6, 411 6, 648 6, 672 | 8, 555 
Prepared roofing, shipments: | | 
EG ancudedensdudeanwmension thous. squares-_|........- 1, 046 1, 006 2, 161 2,873 | 2,334 1, 265 1,617 3, 666 1,941 | 2,317 1, 871 | 1, 299 
Grit roll... .....-<---0+---e- thous. squares--|-...-...- 215 223 420 | 536 587 326 382 773 545 583 | 446 | 329 
Shingles (all types).......- thous. squares--_|.......-- 144 178 412 | 727 | 656 388 423 831 460 638 | 471 | 307 
eS thous. squares. .|......-.- 686 605 1,329; 1,610; 1,091 551 812 2, 061 936 1, 095 | 954 | 663 
ELECTRIC POWER AND GAS 
1 ' e ! 
ELECTRIC POWER | | 
Fuel consumed in production of electrical | | 
energy. (See Fuels. | i | 
ae. TE mills. of kw.-hr..| 8, 267 7, 631 7,049 | 7,717 7, 443 7, 683 7, 472 7,605 | 7,710 7,206 | 7,831 | 7, 28, 058 
y source: | | 
) Sa mills. of kw.-hr..| 5, 001 4, 662 4,751 | 4,642 3, 955 4, 465 4,779 5,005 | 5,234 4,813 5, 136 4, 662 «4,874 
Water powerf....-.......- mills. of kw.-hr_.| 3, 266 2, 970 2, 298 3, 075 3, 488 3, 218 2, 693 2, 600 2, 475 2,393 | 2,695 2,944 «3, 184 
By type of producer: 
Central stationsf........- mills. of kw.-hr__|_....---- 7, 147 6,571 | 7, 263 6, 981 7, 195 7,040; 7,176; 7,318 6,845 | 7,424 7, 203 *7, 601 
Street railways, manufacturing plants, etc. | | 
mills. of kw.-hr_.|_....-.-- 484 478 | 454 462 | 488 432 429 | 392 361 407 | 403 457 
Sales of electrical energy: 
Sales to ultimate consumers, total (Edison | | 
Hiec. Inst.) ........2<-- mills. of kw.-hr__|.......-- 5, 911 5,766 | 5,796 5, 842 5,917 5, 882 808 | 5,982 5, 774 5,988 5, 989 6, 126 
Domestic service........- mills. of kw.-hr_.|.....-.-- 1, 244 1,123 | 1,056 1, 026 967 973 956 957 N 1,081 | 1,168 1, 224 
Commercial—retail......- mills. of kw.-hr_.|_....-.-- 1, 162 1,085 | 1,046 1, 059 1,035 1, 049 1, 1,080 1,111 1,112; 1,157 1,192 
Commercial—wholesale. mills. of kw.-hr-_.|.....---- 2, 748 2, 831 2,971 3, 119 3, 293 3, 3, 212 337 , 3,142 | 2,989 2, 969 
Municipal and street — 
cout mills. of kw.-hr_-|.....-.-- 222 202 | 191 | 176 168 144 150 | 167 180 | 194 | 203 206 
ailroads: 
Electrified steam_-...... mills. of kw.-hr-_.|.....---- 62 62 | 66 | 59 57 55 54 54 55 59 56 64 
Street and interurban.._mills. of kw.-hr_.|.......-- 396 388 | 413 | 356 349 338 324 | 334 323 353 361 418 
Revenues from ultimate consumers (Edison | 
pS) a: thous. of dol__|......--- 162,070 | 154,832 | 149,780 | 149,852 | 147,915 | 147,337 | 146,529 | 148, 464 | 150,196 | 155,812 | 160,451 | 163, 807 
GAS 
Manufactured gas: *t | ; 
Customers, total................ thousands. _|.......-.- 9, 859 9,876 | 9,861 9,911 9,971 | 10,004 9,996 | 10,014; 10,057 10,083 | 10,053 10, 010 
Pr bce ccceancenes fe ee 9, 320 9,335 | 9,318 9, 364 9, 425 9, 461 9,457 9,474 9, 514 9, 526 9, 488 9, 440 
House heating.........-.- -thousands. .|.......-- 89 91 | 88 | 93 95 91 87 | 89 95 | 106 115 118 
Industrial and commercial _ . . .thousands-.!|.....-.-- 441 441 | 445 | 443 440 441 441 | 442 440 | 442 | 442 443 
Sales to consumers. ......- millions of cu. ft..|.....--.- 33,143 | 33, 425 33,841 | 31,886 30,149 | 28,657 25,358 | 24,862 27,575 29,341 30,246 32, 222 
| CREE millions of cu. ft../--.-.---- 21,417 | 20,905 | 21,201 | 20,484 20,871 | 20,441 | 18,021 | 17,607 | 20,189 | 20,860 19,897 19, 817 
House heating-........-- millions of cu. ft..|..-..---- 4, 562 4,833 | 4,592; 3,348 1, 660 670 317 | 274 430 1,237 | 2,969 4, 747 
Industrial and commercial | | | | 
millions of cu. ft..|---.--.-- 6, 945 7, 481 | 7, 848 7, 872 7, 460 7, 404 6,846 6,846 6, 792 7, 060 7,191 | 7, 465 
Revenue from sales to consumers } | } 
thous. of dol..|.......-- 34,527 | 34,242 | 34,481 | 32,869 | 32,313 | 31,351 | 28,196 | 27,470 | 30,615 | 32,031 32, 068 
DOOM .. ccndediedaescas thous. of dol__|....-..-- 25,727 | 25,128 | 25,394 | 24,684 | 25,224 | 25,162 | 22,639 | 22,017 | 24,898 | 25,480 24,329 24, 141 
House heating.............--. thous. of dol__|..--.-..-- 2, 895 3, 019 2,851 | 2,152; 1,298 289 | 256 388 910; 1,946) 954 
N Pe pron a commercial_..thous. of dol_.|-....-..-- 5, 757 5, 950 6, 094 5,900 | 5,669 5, 549 5,165 | 5,088 5, 219 5, 512 5, 663 5, 768 
atural gas: } | 
Customers, total. ............... thousands../----...-- 5,483 | 5,500) 5,504) 5,492) 5,478 5,484; 5,435' 6,466) 5,515| 5,564 5,630 5, 613 
ae SCE thousands..|.......-. 5, 175 5,191; 5,193; 5,189) 65,184 5, 199 5, 155 5, 188 5, 234 5, 274 5,319 5, 297 
Industrial and commercial_-.-- thousands. .|..-....-.- 306 307 309 301 | 292 283 278 | 276 280 289 308 314 
Sales to consumers... ..-..- millions of cu. ft..|-...-..-- 93,222 | 94,349 | 92,177 | 83,073 | 72,127 | 66,509 | 59,115 58,618 | 63,779 | 67,257 | 78,969 90, 305 
| millions of cu. ft_.|..-..-..-- 39,238 | 38,402 | 37,879 29,756 21,143; 15,106| 11,256 10,331 | 12,180} 15,570 23,354 34, 006 
Industrial and commercial 
millions of cu. ft__|..-..-.-- 53,080 | 54,836 | 52,898 | 52,340 | 50,143 | 50,523 | 46,865 | 47,260) 50,583 50,833 54,618 55, 135 
Revenues, from sales to consumers | 
thous. of dol._|....--.-- 35,406 | 34,815} 34,085 | 29,418 | 24,170 21,020; 18,098 17,698 | 19,328 | 21,281 | 26,196 32, 506 
DO | ama thous. of dol_.|....-...-- 24,850 | 23,814 23,382; 19,254) 14,799); 11,851 9, 804 9,299 | 10,387 | 12,132; 16,056 21, 498 
Industrial and commercial_-.thous. of dol_.|....----- 10,388 | 10,812 10,498 9,996 | 9, 236 9, 035 8, 135 8, 252 8, 793 9,007 | 9,984 10,826 
FCODSTUFFS AND TOBACCO 
| | 
BEVERAGES 
Fermented malt liquors:* mS 
Consumption (tax-paid withdrawals) | 
: thous. of bbl_.}_......-- 2, 008 1, 865 2, 625 2, 855 3,796 | 4,550, 4,939 4, 567 3,512 | ©3277 | » 2,908 |......... 
ere ee thous. of bbl_._/.......-.- 2,494 | 2,422 3, 263 3, 703 4, 455 4,826 5,075 4, 708 3,271 | ©3,200 | » 2,721 |....-.-..-- 
Stocks, end of month...-....--. thous. of bbl_.|_.....-.- 4,762 | 5,218 5, 675 6, 325 6,718 | 6,868 6, 797 6, 692 6,270 | * 6,064 | » 5,654 |_.......- 
Distilled spirits:* 
Consumption (tax-paid withdrawals) *t 
thous. of proof gal-.|.......-.- @ 3,444 | 2,301 | * 2,802 } -* 2,410 | * 2,384 2,366 | ¢ 2,748 | *3,431 | © 4,604 5,963 | 6,072 |...-.....- 
ft SO thous. of proof gal__|.......-- 2, 828 1, 893 2, 376 2, 124 2, 097 1,974 2,210 2, 828 3, 961 5,267 | 5,338 |...--..-- 
Production, total. ......- thous. of proof gal_-_|_......-- 7,345 | 7,970) 10,281 9, 635 9, 334 8, 158 8, 814 8, 838 9,465 | 12,110; 12,224 j......... 
ae thous. of proof gal_.|.......-- 6,567 | 7,211) 9,009 8, 828 8, 695 7, 600 8, 182 8, 170 8,785 | 11,200; 11,258 |.......-- 
Stocks, end of month. ...thous. of proof gal_.|........- 32, 280 | 37,992 45,766 | 51,404 | 58,137 | 63,351 | 68,872 | 73,841 | 78,380 84,093 | 90,055 |.......-- 
Sime gincweenenese thous. of proof gal__|_........ 29,269 | 34,496 | 41,326 | 46,386 | 52,859 | 57,962 | 63,422 68,343 | 72,883 | 78,471 | 84,198 |_..--..-- 
d spirits: } | 
Alcohol, ethyl, withdrawn tax paid (see p. 36). 
Consumption (tax-paid withdrawals) ®* 
thous. of proof gal..|_......-- 3, 351 1,995 | 2,052 1, 676 1, 306 958 1,389 | 1,532 1,577 2,672 2, 825 3, 137 
Butter: DAIRY PRODUCTS | 
Consumption, apparent’ | ee thous, ofIb..| 128, 802 j«148, 581 | 145, 476 144, 107 | 136, 671 | 159,369 | 138,657 | 133,067 | 150,881 | 137,487 | 144,961 | 140,844 | 136,810 
Price, N. Y., wholesale (92 score).dol. per Ib-. 34 20 | . 25 | 25 24 . 24 25 . 24 | .27 . 26 27 | . 29 31 
Production (factory) f....-.---- thous. of Ib__| 100, 130 }#113, 425 | 106,448 | 122,746 | 133,218 | 174,692 | 181,759 | 171,682 | 162,589 | 141,809 | 130,861 | 110,655 | 102,702 
ipts, 5 markets. ........... thous. of Ib..| 42,716 | 45,882 | 40,888 | 50,520 | 47,206 | 61,499 | 63,812 61,251 57,881 | 49,392 49,928 41,564 39, 110 
Stocks, cold storage, creamery, end of month 
thous. of Ib..| 18,984] 75,995 | 36,853 | 15,351 11,838 | 27,161} 70,148 | 108,748 | 120,467 | 125,047 | 111,073 | 81,0384 | * 47,175 
* Revised. P 


Preliminary. 
* New series. For earlier see p. 19 of the May 1933 issue, manufactured and natural gas, and p. 19 of the June 1933 issue, butter consumption. Beverage 
are from the U. S. Bureau of Internal Revenue monthly data on distilled spirits available beginning July 1933 and on fermented malt liquors, April 1933. New series. Data 
on consumption of rectified spirits, as indicated by the sale of stamps. Earlier data not published. 
t For revised data for electric- oo ae for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; gag pe 1932 
and 1933 and natural gas for 1931, ib32, and 1933 see p. 20 of the May 1934 issue; for butter production for 1931 see p. 20 of the January 1933 issue; for 1932 and 1933 butter con- 
je ach o— 1933 butter production see p. 19 of this issue. Data consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries, revision for 


, 4359. 
® Consumption of rectified spirits figures plus ethy! alcohol withdrawn tax paid (see p. 36) equals Bureau of Internal Revenue total of distilled spirits withdrawn tax paid. 
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Receipts, 5 markets 
Stocks, cold storage, end of sath 


hous. 
American whole milkt thous. 
Milk: 
Condensed and evaporated: 
Production:t 
Condensed (sweetened) - . ..thous. 
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For 1932 exports of rice, p. 39, June 1933. For revised figures on 1933 exports of grains (total barley, corn, and rice by mo 


46, 932 
3, 213 
-13 
62, 682 
49, 106 | 
16, 487 | 


115, 842 
97, 018 | 


19, 425 
175, 125 


985 

5, 066 
4.85 
2.70 

9, 210 
17, 432 
167, 864 


5, 184 
27, 988 
19, 291 


103, 812 | 


319 


11, 601 | 
42, 838 








1, 267 





PES 2S 
& E88>85 


oe 
8S 
fez) 

to 

a 


16, 226 
146, 130 
797 

2, 759 


4.85 
2.70 


9, 476 | 
15, 891 | 


175, 129 | 


6, 332 | 
24, 004 | 


18, 099 | 
103, 331 
1 


376 


1, 083 


* Dec. 1 1 Prices not available. 
* New series. For earlier data see p. “20 of the November 1932 issue, Pa oS receipts of milk in Greater New Tash, Pp. 20 of the August 1934 og Since the division of 


uly 1, 1934, prices for each grade h: a been re’ 
a of ch 











separa 
eese, 


ovem- | Decem- 
ber 


nt | Sepa | oc October | N oo 


15, 943 


103, 419 | 


821 


2, 840 | 
4.85 | 


2.70 


9, 135 
11, 236 | 


203, 402 


6, 552 
23, 449 


17, 846 
102, 914 


234 


11, 437 
36, 530 


7, 776 


10, 328 
13, 631 


| 
2, 356 | 





} 
| * 102, 197 


* 89, 878 


13, 683 
93, 731 


470 
2, 965 


4. 85 
2.70 
* 7, 687 
10, 516 


* 156, 793 


6, 880 
24, 747 


17, 350 
101, 691 


168 
11, 174 
@ 33, 151 


| #119, 855 


’ 


28, 890 
14, 533 


- 975 
385, 287 
12, 066 


1, 842 
lil 


1.09 
1, 20 


2, 311 


y 
production of total and 
holdings) of totel and A 


. 39, 


men gn eg 








eee eSe  & 


= =r =e a GC oe never _ 


~~ 





March 1935 SURVEY OF CURRENT BUSINESS 





41 














Monthly statistics through December 1931, 1935 


together with explanatory footnotes and refer- 


ences to the sources of the data, may be found January | January —y March | April May l 


in the 1932 Annual Supplement to the Survey 











| | | 
GRAINS—Continued | 
Rye: 

Exports, including flour-.---.-.-.- thous. of bu--| 0 0 0 3 9 0} 1 0 0 2 | 0 0 

Price, no. 2, Minneapolis. -..-.--- dol. per bu_-| . 76 64 -61 - 59 | 57 - 60 | - 69 .74 . 89 87 | - 76 . 76 

Production, crop estimate. -.-.-..thous. of bu--|_-- Piccanvene|suscswacslacseetecelscwove~<s|[scceu<s-s Ree ees Pee eet See eee 

Receipts, principal markets*...thous. of bu--| 86 402 236 181 251 1,368 | 1,903 2, 246 847 1,401 | 1,502 2, 332 

Visible supply, end of month*-_.thous. of bu. -| 11, 486 12, 936 12,082 11,621 11, 002 10, 505 | 11,452 12,208 11, 798 11,776 | 12,323 13, 425 

Wheat: } } 
Exports:t 
heat, including flour__.....thous. of bu..| 1, 257 4, 570 4, 039 4, 733 5, 482 4,335 | 1,415 2, 168 2, 042 2, 199 1, 923 1, 936 | 
i. ) thous. of bu--| 14 2, 867 2, 667 3, 065 3, 576 1, 456 387 826 1, 776 109 | 57 152 
Prices, wholesale: 
No. 1, Northern, Spring, Minn. | 
dol. per bu--! 1.10 . 88 . 90 . 88 83 . 94 | 1.09 110 117 1. 25 | (‘) 1.10 
No. 2, Red, Winter, St. Louis_dol. per bu--! 1, 02 -91 .91 . 89 | 83 - 87 a -92 1.01 | 1. 04 | 1.00 1.01 
No. 2, Hard, Winter, K. C.. dol. per bu--| 1.01 . 84 . 85 . 82 7 . 86 . 89 - 93 1.07 1.08 1.02 1.02 
Weighted average 6 markets, all grades | 
dol. per bu.-; 1.12 88 91 88 83 94 | 95 - 95 1.15 1.19 | 1,14 1.13 
Production, crop estimate, total } | 
0 Se See en! Le oe aD lescckuade tien scncelnadsctmeled kage ae ee ee eee © 496, 469 
Spring NEL oc accncaiesaue thous. of bu..|______- Dicwowcnasleoneons delaendewdesl ssewesans lewucscndc ew accse.ciniuticevieéemaielisassacslagsi ama aesnan naan nn ars 
Winter wheat........------- eg, a RE SE RST TEE EPSRRET MESS BERENS | RR RR B canes eee © 405, 034 

ic cvccnccdccvsccasesas thous. of bu.. 5, 127 8, 747 10, 009 9, 064 8, 408 12,479 | 23,445 49,708 23,045 19,082) 12,946 9, 154 7 

OE thous. of bu. 8, 638 8, 921 8, 087 10, 231 6, 492 14, 566 15, 447 16, 831 13,934 | 14,767) 15,395 15, 066 

Stocks, visible supply, world..thous. of bu..|.__.______] 582,140 | 558,440 532,980 495,150 463,660 | 451,8 477,190 491,130 | 506, 250 | 497,570 | 471, 620 
OS EERE thous. of bu.) 242, 363 | 233,368 | 227,060 220,759 | 211,091 | 196,869 | 190,717 | 185,120 183,710 | 222,260 | 246,247 | 249, 686 | 
United States @...... ...- ..-thous. of bu..| 74,774 } 113,671 | 104, 554 , 504 86,856 | 77,631 79,395 | 117,973 | 121,727 | 119, 001 | 107,050 98,756 

Stocks, held by mills (quarterly) 

Se ee: SS Peer SE lactenciuns Ro TER GB hid vncicctensomacey ) |, Soe Senses 
Wheat flour: 

Consumption (computed)t-.. thous. of bbl..; 8, 600 8, 759 8, 633 9, 171 7, 963 9, 052 8, 487 7, 550 8, 891 9,268 | 9,875 8, 881 

Exports.......-------+-------- thous. of bbl-_-) 265 362 292 355 406 270 219 286 435 | 443 | 97 380 

Grinding of wheat_......-....- thous. of bu..| 37,830 | 39,903 | 36,029 38,320 34,187 37,039 34,476 | 33,701 | 39,682) 40,371 | 41,833 | 37,393 

Prices, wholesale: 

Standard Patents, Minn.-... dol. per bbl_-! 7.32 6. 84 6.83 6. 64 6. 34 6.84 7. 05 7.18 7.46 | 7. 50 | 7.32 7. 25 
Winter, straights, Kansas City | 
dol. per bb} __| 5.79 5. 63 5. 55 5.40 5 23 5. 48 5.7 6.01 6.14 6. 22 | 5. 88 5.79 
Production: 
Flour, actual (Census) ..- - --- thous. of bbl..| 8, 331 8, 719 7, 867 8, 362 7, 455 8, 103 7, 507 7, 325 8,654 8,822/ 9,181 8, 211 
Flour prorated, total (Russell’s)t | 
thous. of bbl..| 9,024 9, 564 8, 677 9, 465 8, 298 9, 208 8, 407 7, 966 9, 425 | 9, 881 10, 382 9, 311 
No nnctddantsnaneae thous. of Ib.-| 658, 172 | 706, 100 | 639,724 674,587 | 607,078 | 657,205 613,279 | 600,486 704,298 | 716,936 | 736,619 655, 023 
Operations, percent of total capacity. ..--.- 52 54 55 50 48 50 47 52 | 59 | 55 53 
Stocks, total, end of month (computed) | | 
thous. of bbl- -| 4, 700 5, 010 4, 761 4, 700 4, 764 4, 650 4, 570 4, 700 4, 920 5,090 | 5,200 5, 250 
Held by mills (quarterly)...thous. of bbl..| : eal - Fs fear ee <A eae See woul Gee Ieccen -- newene-e| | RE Same Pre | 
LIVESTOCK AND MEATS | 
Total meats: } | 
Consumption, apparent.........mills. of lb_.| we 1, 000 1, 052 1,015 1,178 1, 085 981 RE Oi a itn sce ene 
Production (inspected slaughter) 
me a eI. ..c-.- 52 1, 465 1, 052 1,015 1, 057 1, 241 1, 142 1,076 ae so 
Stocks, cold storage, end of month, total } | 
mills. of Ib.-| 1,024 1, 048 1, 043 945 935 920 | 932 9o4 881 852 828 921 
Miscellaneous meats.-......--- mills. of Ib__| 110 71 66 56 52 53 61 73 90 | 105 107 113 
Cattle and beef: | | 

Beef and veal: 

Consumption, apparent ------ thous. of Ib../_________] 499,292 | 438,808 463,946 448,926 499,805 461,905 440,043 483,974 |......._. .....----'...------ 
|” Se thous. of ib. 1, 342 1, 389 1,778 2, 670 2, 053 1,514 1, 356 | 2, 250 2, 269 1, 683 1, 638 1, 961 
Price, wholesale: } 
Beef, fresh native steers, ane | 
dol. per Ib...) . 187 . 089 . 090 . 092 . 099 123 -113 | -114 - 125 141 . 133 . 123 

Production, inspected slaughter | 

thous. of Ib..'___ _] 492, 762 | 431,000 | 454,655 | 437,914 | 493,768 463,411 | 453,986 | 498,457 | 573,493 -........ -..-- 
Stocks, cold storage, end of month | | 

thous of Ib..) 127,198 | 72,948 | 64,745 | 55,848 | 46,5900 42,546 | 45,471 | 61,545 | 80,075 | 92,575 | 108,399 | 127,953 

Cattle and calves: | 

Movement, primary markets: 
Receipts............-- thous. of animals... 1,889 } * 1,653 1, 404 1, 500 1,592; 1,809 1,812 | 2,985 4,234 | 3,777/ 3,030 2, 163 
Slaughter, local....... thous. of animals... 1, 226 J} * 1,009 952 999 1,045 | 1,209 1,225 1,672 2, 186 2,140; 1,711 1, 356 
Slaughter, inspected. (See Leather and | | } | 

leather products.) | 
Shipments, total -- --- thous. of animals-.. 649 @ §37 | 437 495 518 | 592 585 1,231 2,041; 1,071; 1.257 | 835 
Stocker and feeder-...thous. of animals... 199 165 121 138 147 | 162 139 | 470 802 | 550 | 477 317 

Price, wholesale, cattle, corn-fed, Chicago 
do!. per 100 Ib.. 10. 88 5. 55 | 5. 83 6. 51 7. 44 | 8. 23 8. 57 8. 40 8. 50 | 9. 36 | 8.71 | 8. 46 

Hogs and products: 

Ogs: b- | | 

Movement, primary markets: } - 
Henn iiieeapkaheaeneed thous. ofanimals... 2,422] °4,245 | 2,727 2, 468 2,674 | 3,076 2, 684 2, 519 2,067 | 2,093 2.807 | 3,218 
Slaughter, local.....-.. thous. of animals-- 1,651 | 23,011 1, 853 1, 679 1,883 | 2,272 1, 934 1,777 1,420 1,531 2, 032 2, 338 
Slaughter, inspected. (See Leather | | | 

and leather products.) 
Shipments, total....-- thous. of animals- - 764 | ¢ 1, 220 873 801 781 | 798 759 732 645 561 | 771 881 
Stocker and feeder-...thous. of animals. - 30 41 34 37 28 39 45 46 59 67 | 66 | 52 

Price, heavy, Chicago... .- dol. per 100 lb_. 7.99 3. 38 4.27 4.33 | 3. 87 | 3. 58 4.34 4.85 6. 19 7. 23 | 5. 95 5.95 

Pork, including lard: 

. Consumption, apparent-.--.- thous. of Ib..|_._______] 715,880 | 512,275 536,044 | 518,587 | 631,250 | 577,156 | 493, 580 | 551,041 | 442,679 | 568,240 525,748 
Exports, totalt...........-..- thous. of Ib... 27,419} 62,617 | 50,715 52,114 | 49,762 79,942 56,251 51, 243 45, 644 41,650 | 35,737 34, 023 
ramet Diccninhbacaaaredcon ager thous. of lb.. 17,667 | 51,202 | 36,908 39,493 | 39,350 | 66,167 | 41,@08 | 33,466 | 29,358 31,506 | 26,870 19,739 

Tices: } | 

1 smoked, Chicago. .... dol. per Ib... - 165 8 | . 120 . 136 - 138 | 136 | - 156 -171 -172 . 184 | - 176 | . 164 
Prime contract, N. Y-..... dol. per Ib...) 136 .057 | 066 -067} .071| .066 -068 | .072 - 090 -102; =. 101 .112 
Refined, Chicago*.......-- dol. perIb..| . 144 .062|} .071 .077| .073| .070| .073| 08) . 099 116) .108| .116 
* Revised * New series. For earlier data, see p. 20 of the November 1932 issue, rye; and p. 18 of the January 1934 issue, wholesale price of lard 


t Data revised. For revisions of wheat flour, production and consumption ( Kussell’s) from July 1931 to December 1932, see p. 19 of the August 


and veal exports for 1932, see p. 40 of the June 1933 
* Dec. 1 estimate. 
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issue. For revised export data for 1933, see p. 20 of the September 1934 issue. 


© Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet. 


1 Price not available. 
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Monthly statistics through ein 1981, 1935 
et ee tae es bo bend Feb: Septem. | N D 
e sources e may un . ‘ebru- - ovem-} Decem- 
in'the.1989, Annual Supplement toithe Surrey January | January ary | March April May June July August = | Cxtoner ber | ber 
FOODSTUFFS AND TOBACCO—Continued 
—_———_ ——_ — | | 
LIVESTOCK AND MEATS—Continued | 
Hogs and products—Continued. | | 
Production, inspected slaugbter, total 
thous. of os ai oe 915,320 | 573,708 | 508,993 572,457 | 699,676 633,062 | 574,229 | 452,672 | 427,324 | 561,807 | | 625, 055 | 641,917 
a a ae thous. of Ib _....-.-] 188, 461 | 115,974 | 99,612 113,056 137,597 | 124,069 | 107,101 | 78,125 69, 424 88, 548 | 101, 482 109, 999 
Stocks, cold storage, end of mo 
hous. of lb.-) 783, 567 | 899, 160 | 910,000 | 830,997 835,185 823,808 | 823, 560 | 853,063 | 709,165 652,274 | 610,256 | 675,740 | 805, 670 
Fresh and cured.....-.....--.-- thous. of Ib.-.| 670, 856 730, 404 | 733,956 657,222 656, 087 1, 628, 425 | 643, 566 | 542,010 | 524,220 | 504,737 | 571, 913 | « 687, 563 
OO EIR STE thous. of lb..) 112,711 | 168,756 | 176,044 173,775 179,098 182,240 195,135 | 209, @7 | | 167, 155 | 128, 054 | 105,519 | 103, 827 | | #118, 107 
Sheep and lambs: 
Lamb and mutton: 
Consumption, roe of Ib../ _._...__f 56,556 | 48,605 | 52,039 47,676 47,166 45,7 482 | 67088 1.220. SEN Se EC 
Production, ins slaughter 
ia ees. of ib...) ........ 56,799 | 47,519 | 51,097 46,976 | 47,286 | 45,829 47,551 | 67,215 |......... Leciessebal<«sesdeccleaeee 
Stocks, cold storage, end of mo. | 
thous. of Ib_- 3, 809 4, 183 3, 052 2, 024 1, 281 1, 363 1, 450 1, 518 1, 608 2, 400 3, 074 4, 687 2 4, 560 
Movement, primary markets: | 
ERE S thous. of animals-.- 1,749 | 2 1,820 1, 454 1, 570 1, 838 2,114 1,810 2, 152 2, 615 3, 324 4, 056 1, 833 1, 542 
Gienahter, a thous. of animals-.- 1, 022 1, 132 902 957 959 1,014 918 998 | 1,106 1, 384 2, 126 1, 017 902 
Slaughter, inspected. (See Leather and | 
leather products.) ad 
Shipments, total....-.-.-- thous. of animals-.- 720 @ 693 547 625 872 1, 104 891 1,155; 1,482 1,931 1, 943 819 644 
Stecker and feeder....thous. of animals-- 51 2j1 79 | 81 135 155 115 190 | 390 774 908 283 133 
Prices, wholesale: | 
Ewes, Chicago....--.--.-- dol. per 100 Ib._ 3.91 2.75 4.18 5.00 475 | 3.00 1. 63 | 1.78 1. 47 2.09; 2.00 2.00 2. 63 
Lambs, Chicago---..----- dol. per 100 lb... 6. 53 7.23 8. 33 8. 63 8. 90 8. 97 7. 24 | 5.91 5. 59 5.56 5. 56 5.61 5. 98 
a 4 and eggs: 
. on 5 markets.-.....-- thous. of cases -- 750 808 1, 165 1, 824 2, 051 1, 927 1, 452 1, 009 828 665 655 588 642 
Stocks, cold storage, end of month: 
cane thous. of cases -.! 53 50 90 1, 208 4,640 | 7,819 8, 965 8, 961 7, 938 6,803 | 4,633 2, 380 @ 648 
SERS REESE © thous. of Ib-.| 52,721 | 49,910 | 39,181 | 38,679 62,632 | 93,947 | 116,058 | 121,564 | 111,904 99,951 88,715 76,073 | 264,879 
Poultry: 
Receipts, 5 markets. -.---.--- thous. of Ib-- 23,641 J 31,531 | 19,336 16,435 13,347) 19,604 22,755 22,417) 21,861 24,725 31,383) 64,370 59, 223 
Stocks, cold storage, end of mo. | 
thous. of Ib... 122, 265 | 120,177 | 101,776 | 74,197 49,212 | 39,790 40,609 44,904 46,053 55, 262 73,401 | 105,565 | 2132, 001 
TROPICAL PRODUCTS | | 
ocoa: 
DOIN Bis anatecnsnnndaneeies long tons... 23,378 | 19,146 16,919 30,502 26,539 | 8,044 = 10, 843 | 10,456 | 10,914 | 18,973 17,154 | 16,713 | 10, 983 
Price, spot, Accra, N. Y-.-..---- dol. perlb..| 0527 . 0472 . 0520 . 0540 .0539 | .0561 0572 . 0535 - 0510 | 5 . 0487 . 0504 
Shipments, Gold Coast and Nigeria | | 
Coffee: long tons..| 59,032 52,253 47,607 42,235 22, 287 9,850 | 10,568 | 10,798 15,803 3,441 11,822 | 32,462 45, 259 
Clearances from Brazil, total.thous. of bags-- 1, 096 1, 877 1, 476 1, 242 842 | 903 1, 449 787 | 1,077 1, 467 1, 308 978 | 1, 076 
To United States_-_........thous. of bags-. 609 997 779 636 425 418 546 512 649 783 815 514 | 572 
Imports into 7 States #.thous. of bags... 1, 059 1, 100 1, 353 1, 305 996 | 7 736 7 758 | 919 1,018 1,021 | 762 
Price, Rio No. 7, N. Y-- -------- dol. Ib... . 094 . 091 107 . 109 . 104 | 103 . 102 . 095 . 097 . 095 . 094 . 093 . 093 
Receipts at at Brazil. ....thous. of bags.. 1, 093 1, 419 L 381 1, 534 1, 212 | 780 901 919 1,245 1,047 1, 154 1,113 | 1, 105 
Stocks, world total, incl. interior of Brazil | 
thous. of bags..-) 9 (4) (1) (') 31,118 | 29,309 27,141 () () 23;906'| -21,180 }........].c.cae 
Visible supply, total excl. interior of Brazil } 
thous. of bags-.. 6, 537 7, 718 7, 564 8, 084 8, 600 8, 564 8, 526 8, 496 8, 499 8, 302 7, 064 6, 820 6, 642 
United States........-..- thous. of bags-- 705 1, 038 980 1, 025 891 | 932 955 916 818 866 820 | 716 
“Hew age: | 
Foocks, total, end of month | | | 
thous. of long tons-- 930 926 1, 335 1, 862 2,422} 2,475 2, 364 2, 212 2, 041 1, 764 1, 589 1, 345 | 983 
United States: 
Meltings. 8 ports t....-.------ long tons.-) 356, 818 | 237,313 | 259,470 | 289,666 272,885 | 344,352 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 
—— whoiesale, 96° aie New | | | | 
a a ssteiaalinanineaietcbeniingicen dol. per Ib-- 028 -032 033 . 031 head . 028 -029; 032 033, 029 .029; .029; 0% 
Soon 1 Hawaii and Puerto Rico | | 
long tons--| 100,368 | 79,790 | 192,519 | 205,989 | 155, 446 | 146,258 | 149,087 | 188,196 | 73,180 | 98,415 49,393 | 65,794 {| 58,463 
(Ee long toms..| 484, 448 | 173,846 | 114, 484 173, 838 214, 079 | 250,111 | 197,640 | 53,117 | 91,212 | 683,137 | 241,262 | 165,562 | 260,715 
Stocks at refineries, end of mo.t 
Refined long tons.-| 483, 143 § 256,031 | 291,644 | 406,345 | 516,505 | 561,680 | 537,831 | 633,593 | 626,796 | 501, 240 | 363,952 | 456,679 | 718, 953 
ned sugar: | 
Exports, including a _ long tons..| 8 948 3, 560 4,187 | 4,248 | 4,246 5, 622 4,649 6,376 9,494 | 13,369 | 20,194 24,453 21, 461 
es am. HM. F<... dol. per lb. . 052 . 052 - 051 | - 051 | . 051 . 051 - 052 | - 055 - 055 | - 055 | . 055 . 053 . 052 
Price, wholeele, gran. N. Y-..dol. perlb--/ 042 . 042 -044/ =. 044 . 044 . 041 . 045 . 047 047.047 . 046 . 045 043 
Receipts: ; 
Imper on and Puerto Rico*longtons.. 6,972] 13,203 | 9,981 13,596 15,204| 14,180| 12,366 | 11,039 536 3, 089 | 0 670 2, 528 
mpor' | | | 
Tid iniatmuedbaense longtons.. 53,280 § 30,985 16,478 | 10, 879 9,913 | 16,473 | 21,226 18,317 15, ar 134, "| 64, 724 4,911 343 
Puilippine islands* Retcdaouan! long tons_. i BS oie) Nimes toate saa Baa 2, 512 3, 323 | 590 | 2,619 2,435 . 53 
Shipments, 2 ports..........-.-- long tons..|_________] 39,925 267 | 53,045 45,883 | 76,934) 58,694 70,545 68, op 73, al | 59, 952 ino: tnt ain cin 
Stocks, en - ae 2 ports..-long toms... ______ 22,701 | 21,950 | 30,82 | 31,164 | 25,147 22,373 | 18,918 10, 228 16, 805 | 20, 663 ovdvocuuclocemmnnl 
ea: 
PE csikccucustmsassenncead 74 oflb..| 7,385 6, 938 4, 696 6,758 | 4,493 4, 389 5, 419 471 9, 193 7, 426 | 7, 942 7 5, 015 
Price, wholesale, Formosa, fine, N 4 | . ” tenes 
Yo per Ib. . 215 . 181 - 185 | - 185 | . 193 . 199 - 215 . 215 . 215 | 215 | 215 | - 215 215 
| | | | 
MISCELLANEOUS PRODUCTS | 
| | | 
Geaty sales by manufacturers-.thous. of dol..| 20,475 | 20,516 | 19, 538 21,951 | 16,792 | 16,884 12,945 10,010 16,433 24,420) 25,106 24, 935 24, 596 
Landings, fresh fish, principal ports | | 
Salmon, canned rane ee oaaRes 03" 556 RS) ah gm 208,316 | 268° 883 | 406; 061 982225 | ontiar | seeraer | soraso | 362328 
9 VAMOU, SUIPIICULS..........-CEUS508.. ', 7 7 1 225 
Stocks, total, af omy 15th of neath | - * uieaes | 880, ooh | 3,00) OS 
thous. of Ib..| 64,278 | 44,660 | 32,712 18, 481 |. 15,883 | 20,189 | 34,285 | 50,582 62,577 | 73,648 | 77,104 | 77, 151 73, 839 





* Revised. Note major correction in data on imports of sugar 


* New series. 


For revisions of exports 
# See footnote on p. 35 of this issue. 
1 Data not available. 


For earlier data, see p. 20 of the August 1934 
1934 “- available on imports of refined sugar from the Philippine 

For revised data for 1932 on sugar meltings and stocks, = 
in 1933, see p. 20 of the September 1 








ar from Cuba June-November 1934. 














, for a of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to May 
. 41 of the May 1933 issue. For 1932 revisions of sugar imports and exports, see p. 41 of the June 1933 issue. 
Data revised for 1983. See | Pp. 20 of the October 1934 issue. | 
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FOODSTUFFS AND TOBACCO—Continued 








March | April May June 

















TOBACCO 
Leaf: 
j | ERE eee ae thous. of Ib_- 
Imports, unmanufactured#..-.-_thous. of Ib_.| 
Production, crop estimate-.--..-. thous. of Ib_.! 
Stocks, total, including imported L | 
ET ee mills. of ib. 
Flue-cured, fire-cured, and air-cured | 
mills. of Ib-.|- 


og eee mills. of Ib_-_! 
Manufactured products: _ | 
Consumption (tax-paid withdrawals): } 
Small cigarettes..............--.- millions_. 


31,711 | 26,997 
4, 418 4, 218 


11,337 | 11, 483 


327, 578 | 337, 292 | 
30,120 | 30,846 | 





28,406 | 44,411 

5, 449 4, 228 
wedenaee 2, 435 
acceosea 1, 957 


28,351 | 31,478 


332, 412 | 283,784 | 188,956 | 246, 278 


5, 380 





46,697 | 46. 616 





‘ 5. 380 
46. 893 | 46. 839 


204 


9, 333 9, 
299, 214 | 354,165 | 345,067 | 380, 450 


27, 260 
344, 740 


5. 380 


46.839 | 46. 














FUELS AND BYPRODUCTS 





ee, RT: thousands-.-| 
Manufactured tobacco and snuff } 
thous. of Ib_- 
Exports, cigarettes.............--. thousands. - 

Prices, wholesale: 
CR gona ccéanoseed dol. per 1,000_. 
ee lea ae ee a dol. per 1,000_. 

COAL 
Anthracite: 

| ae thous. of long tons... 


Prices: 
Retail, composite, chestnut 
dol. per short ton-_- 
Wholesale, composite, chestnut 


dol. per short ton.. 

Production}............ thous. of short tons. 

Shipmentst-.-............ thous. of short tons. 
Stocks in storage: @ 

, ee thous. of short tons-. 


Stocks, in yards of dealers, end of month 


no. of days’ supply-.. - 


Bituminous: 
Consumption: 
Coke plants__.....--- thous. of short tons. 
Electric power plantst..thous. ofshort tons__ 
pee thous. of short tons.. ....--._- 
Vessels, bunker ---.--- thous. of long tons_- 
RI iviinicincssnncncaaawnts thous. of long tons_- 


Price, retail composite, 38 cities 


dol. per short ton_- 
Prices, wholesale: 
Composite, mine run...dol. per short ton_- 
Prepared sizes (composite) 
dol. per short ton.. 
Productionf ........... thous. of short tons_. 
Stocks, consumers, end of month 
thous. of short tons_. 


COKE 
EE RO thous. of long tons_- 
Price, furnace, Connellsville 

dol. per short ton_- 
Production: 
ae thous. of short tons_- 
Oh | thous. of short tons__ 
7, thous. of short tons_. 
Stocks, end of month: 
Byproduct plants .....thous. of short tons_. 


Petroleum, refinery.--.. thous. of short tons... - 


PETROLEUM AND PRODUCTS 


Crude petroleum: 
Consumption (run to stills)...thous. of bbl_. 
SS Sees thous. of bbl_. 
Price, Kansas-Oklahoma. 
Production f§...........-. 





116 96 
13.01} 13.25 
11.033] 9.912 
>5,724 0 6,125 
5,071 | 5, 189 
1, 415 725 
mreeere? 29 
4,199 | 23,794 
2,980 | 2,817 

F 5, 256 
7 73 

366 369 
8.37 8. 24 
4.180} 3.972 
4.459] 4.178 


» 35,932 | 32,916 
| an 


32 39 

3.73 3. 63 

ss] 2108 
2,802] 2,476 
Me ee. 127 
3,129] 2,347 

a Ay 637 





Refinery operations. -._.....pcet. of capacity _- 66 
Stocks, end of month: 
California: 
Heavy crude and fuel oil§.thous. of bbI.. 60,879 | 86, 869 
Light s9NGe &....<0n-ces00 thous. of bbl... 37,823 | 35, 645 
East of California, total ¢ §...thous. of bbl.. 293, 226 | 311, 659 
Refineries ¢ § ..........-.-- thous. of bbl... 55,892 8 55, 458 
_ Tank farms and pipe linest §thous. of bbl... 237, 334 } 256, 201 
Wells completed t§ -..-....-.------ number... 1, 910 
Mexico: 
a eee thous. of bbl.. ........- 1, $79 
go eae ie aes thous. of bbl... ........- 3, 114 
Venezuela: 
OS ret thous. of bbl_. -...-.-.- 9, 844 
, MEI vic apace thous. of bbl... ...---..- 10, 860 
* Revised. 


» Preliminary. 


t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933. 
See p. 20 of the September 1934 issue; 1932 final revision of anthracite and bituminous coal production, p. 42, January 1934; anthracite shipments for 1932, p. 42, December 
43 of December 1933 issue and for 1933 revisions 
ipe lines, and wells completed, for 1932, See foot- 


1933; consumption of bituminous coal by electric 
note on p. 56, November 1933. 


* Dec. | estimate. 


power plants, p. 42, M 
see p. 43, July 1934. Crude petroleum production, stocks, east of Califo’ 


§ Data revised for 1933. See p. 20 of the January 1935 issue. 


® Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports. 


2,023,120 tons; revised for the month was, as shown, 2,197,411 tons. 


| 
13. 27 13. 27 | 
9. 881 9. 878 
5, 952 6, 418 | 
5, 198 5, 356 | 
316 308 
19 17 
| 
| 
3, 832 | 
| 


| 465 
2,871 | 28 
80| 5,7 


Sra 





70 | 90 | 
382 | 490 
8.22 | 8.23 | 

3.974 | 3.972 | 
4.210} 4.216 | 
31,970 | 38, 497 | 
27, 100 | 28, 371 | 

55 | 45 | 
3. 50 | 3. 43 | 
118} 150 | 

2,493 | 2, 969 | 
121 | 126 | 
| 
1, 808 | 1, 713 
505 | 
66,470 | 71,807 
2,416 | 2,272 
- 940 | - 940 
65,450 | 75, 548 
69 | 67 
83,812 | 81, 584 
35, 148 | 35, 842, 
309, 864 | 311, 576 
55, 582 | 56, 383 
254, 282 | 255, 193 
810 | 930 
2, 148 | 2, 260 
2, 862 | 3, 192 
9,199 | 10, 268 
9, 769 | 10,900 


Soke 
G8 85 SaReae 


= 
re 


71 


12. 94 


9. 459 
4, 837 
4, 173 


e. 
23 


wy 


ay 1933; beehive and byproduct coke for 1932, 
rnia (total), at refineries and at tank farms an 


# See footnote on p. 35 of this issue. Data revised for 1933. See p. 20 of the October 1934 issue. 
t Price converted to short-ton basis. Data prior to November 1931 not published. 
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Monthly cncion Gavel through December 1931, 1935 

ether wit s and refer- a fe ; . 

a to the sources of the data, may be found January {Jan Febru- March April May Jom July August — October | Novem: | Decem- 
in the 1932 Annual Supplement to the Survey |°°UUSry aunty | ary r | ber ber 


1934 





FUELS AND BYPRODUCTS—Continued | 





PETROLEUM AND PRODUCTS—Con. 


Refined products: 
Gas and fuel oils: 
Consumption: 


Electric weal mm 4 of bbl... 96 910 875 812 ‘ 832 866 865 924 « 800 
thos. of bbi-_. 3, 166 2, 890 . : 3, 17 3, 234 3, 242 3, 216 3, 282 3, 494 3, 215 


thous. of bbl_. 2, 47 2, 646 2, 399 2, 782 : 2, 652 2, 530 2, 412 2, 63% 2,350 | 2,354 2, 250 
Price, fuel ail, Siasionne. 24-26 refingries 
dol. per bbl-_. .75 . 690 . 750 im ode ‘ . 750 - 725 725 - 725 | . 725 . 750 . 750 

Production: | 
Residual fuel oil*t§ thous. of bbl... 20, 335 19,847 18, 183 , 5s 20,136 20,824 220,139  °19,447 | °20,070 219,913 4° 21,066 
Gas oil and distillate fuels*t§ 
thous. of bbl... 7, 696 7, 691 7, 155 8, 004 7, 56 7, 76 8, 042 7, 651 8, 723 8,298 | °7,904 78,044 @ 8, 136 

Stocks: 

Residual fual oil, east of California*!§ 
thous. of bbl...) 25, 16, 134 14, 233 14, O44 , 67 16, 19,239 °21,659 | 9° 24,645 226.7 27, 379 | 228, 081 9 26, 579 


Gas oi] and distillate fuels, total*§ 
thous. of bbl-- , 02 14, 215 12, 563 10, 658 , 105 3, 16, 313 19, 603 22, 927 24,295 | 224,848 224,449 © 21,957 


asoline: 
Consumptiont§ thous. of bbl../ 28,052] 29,416 25,048 30,528 , 73! 8, 36, 296 7,395 238,941 | 234, 934 | | °37,535 234,961 2 30, 486 
Exports 9... .......--..----- thous. of bbl. 1, 845 1,707| 1,773) 223%) 24 : 1.730 1.495 1,766! 1.677| 1,823. 1,833 1. 429 
Exports, value. (See Foreign Trade.) 
Price, wholesale: 
Drums, delivered, N.Y dol. per gal -- . 136 . 165 . 166 58 «ist 5 . 155 . 155 . 155 . 155 . 155 . 165 161 
Refinery, Oklahoma... -.-..dol. per gal... 45 . 048 - 048 . 048 . 046 - 045 . 047 -046 |. 043 . 046 . 046 
Price, retail, service station, 50 cities 
dol. per gal_.__ t : 142 a . 136 . 139 14 . 140 . 139 . 136 | 119 . 124 


Production: 
At natural gas plantst§....thous. of bbl... 3, 286 g 2, 795 . OS 2, 926 2, 907 2,838 2, 96 3, 031 3,046 | 3,238 3, 212 
At pone _..-----thous. of bbl..| 35, 3 » 462 30,472 2, 7 34,097 35,194 = 31,850) 937, 07 37, 296 | ¢ 34, 488 | 36,282 ° 35, 591 

Retail distribution (41 States)t 

mills. of gal..|__._____-. : 788 978 1, 051 1,070 . 1, 123 1,075 | 1, 095 1, 023 

Stocxs, end of month: 
At natural gas plants§ . of bb... : 992 979 2 1, 276 1, 517 i, 646 f 1, 589 1, 346 | 1, 083 S8SY 
At refineriest§ -of bbl_-| 33 7,774 41,852 . 78: 40,914 36,507 33,885 °33,190 °30,421 | ° 28,949 | ¢26,340 25, 201 

Kerosene: | 
Consumptiont§ ; . of bbi_- , 29 ‘2 4, 154 , 218 3, 654 , 222 2, 372 4 22,804 °3,571 | 03,956 24,451 

Exports . of bbl _- ig 7 716 5 1, 148 648 962 7 976 7389 | ‘957 625 
Price, 150° water white, refinery, Pa 

dol. per gal_- . 047 E 045 . O48 Ow . 017 . 048 . 046 . 046 . O47 . 049 . 048 
Production§ thous. of bbl.-; 5, 5 3, 961 . 576 4, 647 4, 548 4, 206 24,376 24,262 | 24,889 24,786 
Stocks, end of month§ thous. of bbI__| 6, 38 2 5, 299 . 936 , 82: 5, 470 5, 33: 27,497 | 27,199 

Lubricating oil: | 
Consumptiont§-.---.----- -thous. of bbl..| 1, 557 1, 302 1, 941 

Price, cylinder oil, refinery, Pa. 

dol. per gal -- . 220 . 2% 219 . 208 148 ‘ | . 146 . 134 
RETA wee .-thous. of bbi..| 2, 17: 1, 865 2, 15: , 332 2, 577 2, 15% 2,145 | 22,090 
Stocks, refinery, end of mo$ thous. of bb! -. 5 7, 120 ° 7 6, 773 6,939 | 26,869 

Other products: 


— | 
ports thous. of short tons_-| 3 ‘ ‘ 1 1 | 1 
Productoati ee -thous. of short tons-- 147 § ! : 278 31 ‘ 283 | 4 215 
Stocks, refinery, eni of month 
thous. of short tons--. 366 304 331 2 33 35 315 , 307 
Coke. (See Coke.) 


Wax: 
Production..........---.--.thous. of Ib..| 36, 960 46, 480 39, 200 43, 129 39, 489 41,720 40, 320 : 5 3, 88 33, 880 9,480 | 39,480 
Stocks, refinery, end ¢ of mo$. thous. of Ib..} 141, 252 78, 934 83, 791 86, 644 91,763 101,551 108. 087 , 137 702 | 118,991 3, 130, 222 | 


1, 677 1, 495 








LEATHER AND PRODUCTS 





HIDES AND SKINS 


Imports, total hides and skinst#. thous. of Ib.. 16, 879 20, 709 
-alf and kip skins__.. hous. of lb.. —_1, 289 1, 856 
Cattle hides. -oflb..| 5,610 6, 388 

. of Ib. 5, 752 7, 598 

Sheep and lamb skins -OfIb.. 2,549 , 3, 457 
Livestock, inspected slaughter: 
Cc thous. of animals__ 512 534 
-thous. of animals-- 977 771 
® 3, 047 3, 039 
thous. of animals... 1,345 
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Sheep 
Prices, wholesale: 
Packers, heavy native steers, Chicago 
do}. per Ib-- . 120 


Calfskins, no. 1 country, Chicago 


dol. per Ib... 
LEATHER 
Expo 
Sole eter 
Upper leathert ® 
Production: } 
981 999 


Cotte hides*t ‘ 1, 641 | . i 1, 634 


4, 290 4, 358 3, 949 940 3, 496 
Sheep — lamb*t 580 | 3, 558 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) dol. per Ib__. ‘ - 32 | -31 : - 30 . 29 
Upper, composite, chrome, calf, black, ““B”’ | 


Kod 

oo 

3 
8 





ed 
mon 


1, 678 
2, 409 
27 | 


perm 
RBS 


_ foe 
sy S835 & 


8 








7 


es dol. per sq. ft..| .352| .352] 1347, 1343); .333| .320| .300| 


@ Revised. 
- be ieee For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels, and p. 19 of the June 1933 
ue, leather 
t ised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of gas and fuel oils in electric-power plants for 1932, p. 43, 
May 1933, for 1933 revisions, p. 43, May 1934: production of residual fuel oils and gas oil and distillate fuels, stocks of residual fuel oil east of California, consumption of gaso- 
line ,production of gasoline at natural gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubricating oil. and production of asphalt for 
1632, p. 56, November 1933; retai) distri oh gasoline in 41 States for 1932, p. 43, May 1933, for 1933, p. 43, May 1934; production of cattle and sheep and lamb hides, p. 44, 
April 1934: imports of total ‘hides and skins and exports upp leather for 1932, p. 43, June 1933. 
# See footnote on p. 35 of this issue. Imports also revised for 1933. See p. 20 of the October 1934 issue. 
© Data revised fur 1933. See p. 20 of the September 1934 issue. 
$ Data revised for 1933. See p. 20 of the January 1935 issue. 
© New basis dne to reclassification of motor fuel stocks. 
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together with refer- 
ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 
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LEATHER AND PRODUCTS—Continued 


















| | | 
LEATHER—Continued 
Stocks of cattle hides and leathers (all kinds) | 
end of month: 
PORE case wndicnncae thous. of equiv. hides.. ...._._-. 14,931 | 14,867 14,685 14,515 | 14,374| 14,444) 14,852| 15,216 16,057 | 16,751 | «17, 296 17, 893 
In process and finished* | | 
thous. of equiv. hides__|_______-- 10,457 | 10,507, 10,512} 10,455 10,360! 10,291 | 10,321 10,120| 10,037 10,253 | 210,507 | 10,830 
BOW ...coctadecucte thous. of equiv. hides.. _______-- 4, 474 < 4, 173 4, 060 4,014 4, 153 | 4,531, 5,006 6, | 6,498 | 26,789 7, 063 
LEATHER MANUFACTURES 
Gloves and mittens: | | 
Me | a SR eee Seem Sen Semmmere wma ete 187,068 | 226,267 | 192,446 | 209,337 |2196,371 | 141,377 
Dress and semidress*........- CO US ee eee a Ps PORES EAT SE | 119,189 | 146,879 | 121,183 | 134,592 |-131,082 | 86,735 
WON ox cpccauassnagevcctcsnad 4 SS Re Pee a ES BOCES 2S 7,879 | 79,388 | 71, 74,745 | 265,289 | 54, 642 
Shoes: | 
EEE ae, eS ee eee thous. of pairs_- 40 40 41 100 76 75 90 88 88 73 72 77 | 49 
Prices, wholesale: 
Men’s black calf blucher, } 
BOWNOE..< sanacosecnnsenwas dol. per pair-- 5. 50 5. 50 5. 50 5. 50 5. 55 5. 50 5. 50 5. 50 5. 50 5.50, 5.50 5. 50 | 5. 50 
Men’s black calf oxford, lace, | | 
ee dol. per pair -- 4.15 4.15 4.15 4.15 4.15 4.15 | 4.15 4.15 4.15 4.15 | 4.15 | 4.15 | 4.15 
Women’s colored calf, Goodyear welt, ox- | } | 
SOE, SVERIGE. .ccnccucsass dol. per pair -- 4.00 4.00. 4. 00 4. 00 4.00 4.00 | 4.00 4. 4.00 | 4.00 | 4.00 | 4.00 | 4. 00 
Production, total___- thous. of pairs__| » 29, 766 J 2 26, 042 | 230,533 | ¢ 35, 554 | # 34,425 | #34, 060 | + 28, 544 | + 28, 394 | 2 35, 624 | > 28, 184 | © 28, 709 | * 23,852 | 223,200 
pO eee thous. of pairs_-_|_..-- -| *7,103 | 27,922 | *8,673 | «8,427 | #8,219 | 97,587 | °6,734/) °*8,616 | ¢6,969 | ©7,634| *6,939 6, 563 
Boys’ and youths’__- thous. of pairs._)_.......-] 21,344 | 21, 487 1, 503 1, 506 1, 540 1,479 | 1,452 1, 757 1,321} 1,512} 1,252 1, 194 
i... ere ..-thous. of pairs../...-- 10,755 | 2 12, 432 | ¢ 14,083 | ¢ 13, 222 | 12,870 | °9, 553 | «11,844 | «15,025 | «10,564 | *8,804 | * 6,147 | 7, 746 
Misses’ and children’s _thous. of pairs__|...- 22,600 23,122 3, 686 3,271; 3,185 | 2,757] 2,647 3, 157 2, 630 2,771 | * 2,293 2, 401 
Slippers, all types_........thous. of pairs_- 1,424 | 22,329 3, 565 2 3, 639 4, 072 3,899 | *3,333 | °4,240 | 24,279 | 95,212 | *4,827 | 2, 892 
All other footwear ___- .thous. of pairs --_|........- 22,816 | °3,240 | 94,044 | °4,359 | ¢4,173 | 93,268 | °2,383 | ©2,828 | ©2, 421 2,775 | * 2,304 | 2, 
LUMBER AND MANUFACTURES 
| | 
LUMBER | 
Exports (boards, planks, and scant- 
| SS, 2a Geena Spain tee M ft. b. m..| 91,728 | 96,969 70, 282 83,453 109,919 60,991 | 53,879 62, 452 | 115, 145 92,933 | 104,126 93, 860 106, 766 
Retail movement: 
Retail yards, Ninth Fed. Res. Dist.: | 
REE SSE AS Mft.b.m-..) 3,403 | 23, 371 3, 077 2, 994 4, 440 6,467 | 6,656 | 6,574) 8,657 9,251 | 10,290 7,777 4, 019 
Stocks, end of month---.-.-..- M ft. b. m.-| 51, 168 J 63, 813 ; 61,827 62,857 | 63,800 | 62,665 | 60,754 | 64,388 | 61,864 | 57,614 55,191 53, 948 
Retail yards, Tenth Fed. Res. Dist.: ' 
ER EIA 2B BLS M ft.b.m-..) 1,735 2, 268 1, 792 2, 059 2, 300 2,268 | 2,083 1, 290 2, 103 2, 278 2, 801 2, 499 1, 626 
Stocks, end of month .b.m..| 25, 58 27,665 | 27,493 28,351 28,052) 27,760} 27,734; 13,643 | 27,259 26,548 26,221 25,929 25, 399 
Flooring | \ 
Maple, beech, and birch: j 
Orders: | 
eo ie ee RT M ft. b. m. 4,122 3, 629 4, 763 6, 438 3, 037 4, 437 3, 283 4, 092 4, 072 3, 165 3, 395 2,905 | 2, 669 
Unfilled, end of month.-...-.-- M ft. b. m.. 4, 561 4, 656 5, 667 7, 167 5, 598 5, 998 5,771 5, 606 5, 148 4, 700 4, 149 3, 819 } 3,510 
Seah aeieeBiancs SF: M ft. b. m- 3, 366 2, 486 2, 964 4, 596 4, 226 4, 480 4, 103 2, 451 3, 326 3, 529 4, 546 2, 673 | 3, 339 
ES REE BS iy: M ft. b. m_. 3, 302 3, 665 3, 665 4, 643 4, 303 4, 512 3, 573 4, 421 4, 279 3, 386 3. 408 3, 005 2, 668 
a end of month. _-....-..-.- M ft. b. m..| 21,059 | 19,349 18,666 18,828 19,195 | 19,526 20,828 19,050, 18,741 | 19,582) 20,832 20,286; 21.001 
ak: | | | 
Orders: . 
ee ene a {ft.b.m_.; 9,939 5,423 | 28, 238 682 5, 800 8,646 | 6,521 6, 937 8, 061 8, 212 9, 802 8, 262 6, 246 
Unfilled, end of month.----..-- M ft. b. m.. 6,406 | 10,245 | 29,788 17,005 12,415 11,135 | 9,426) 8,764; 8,241 8, 242 7,972 6, 425 5, 678 
EEE EES? M ft.b.m..| 8,777 , 900 7, 737 8,919 10,360 9, 8, 951 7, 301 8, 115 8, 579 9, 404 9, 182 7, 704 
i, PEELE T EE SIE Mft.b.m..) 8,676 5, 137 8112 13,711 9, 476 9,813 | 7,965 7,713 | 9,041 9,003 10,095 9, 533 6, 964 
Stocks, end of month..........-- M ft. b. m.. 63,302} 65,051 | 65,285 62,532 63,938 | 62,635 63,375 | 64,251 | 64,168 | 63,444 62,793 63,077 63, 614 
Hardwoods 
Hardwoods (Southern and Appalachian dis- 
tricts): | 
Total: 
Orders: 
I a ae OU Se 98 124 135 150 113 | 4 98 | 105 94 101 109 124 
Unfilled, end of month...-mill. ft. b. m_.)____..__- 230 240 239 265 241 | 232 228 229 223 229 227 | 261 
a ea 3 SS eee 124 128 120 135 116 | 146 116 101 | 105 98 90 86 
| ERAT TS: mill. ft. b. m-_- 90 116 128 131 124 | 109 Ot 101 94 105 113 109 
Stocks, total, end of month-.-mill. ft. b. m-- 1, 887 1, 891 1, 862 1, 856 1, 861 1,914 1,940 1, 959 1, 961 1, 947 1, 927 1, 932 
Unsold stocks............. mill. ft. b. m-_- a 1, 657 1, 651 1, 623 1,591; 1,621) 1,682 | 1,712 a 1, 737 1,719, 1,700 1, 671 
um: | | | | 
Orders, unfilled, end of month | 
mill. ft. b. m_- 46 46 48 48 | 44 | 41) 39 36 37 36 | 38 49° 
Stocks, total, end of month.-mill. ft. b. m-_- 411 414 425 |. 424 | 427 | 442 447 450 452 445 | 441 432 
Uneeie s06t sco mill. ft. b. m_- é 365 368 77 376 383 | 401 | 408 | 414 | 415 409 | 403 383 
ak: | | } j i 
Orders, unfilled, end of month } 
mill. ft. b. m-.|__. 85 88 90 110 | 95 | 95 | 91 | 96 | 93 99 | 7 106 
Stocks, total, end of month.-mill. ft. b. m_- 584 588 582 578 | 580 | 606 623 | 634 638 641 | 639 648 
Unsold stocks............- an. 1%. b. W8..|-.......2 499 500 492 468 | 485 | 511 523 | 538 545 541 | 542 542 
Northern hardwoods: } | | | | 
Rg ill M ft. b. m..}... 15,178 | 16,733 | 19,965 17,227] 14,581 | 12,890/ 9,578| 7,129 5, 048 3) ean pee Eee 
ce CEE OEE SES M ft. b. m-..|__. 11,162 | 13,354 | 18,086 18,204 | 16,919 | 13,090 | 10,607 | 13,290, 13,075 | 14,043 |_._.__. a 
Softwoods | 
Fir, Douglas: 
Exports:§ | | | 
j Se SER M ft. b. m..| 39,622] 27;599 25,492 25,380 52,956 14,701 1, 173 7,190 60,138 | 38,954 35,959 40,728 45, 325 
one 5 SATS QUO RS SER M ft. b. m.-| 30,327 | 10,004 | 13,876 20,824 = 25, 256 | 10, 422 | 426 3,252 | 34,513 | 29,363 19,715 | 26, 156 27, 565 
rders: | | | } 
OR ane Be ae ooh M ft. b. m..| 141, 904 } 119,970 | 119,970 145,933 141, 457 | 139,666 | 83,710 | 89,530 | 143, 695 | 127, 132 | 125,789 | 124,446 | 128,923 
Unfilled, end of month.....-.. M ft. b. m... 136,085 | 142,352 | 144, 143 | 123, 103 | 152,648 | 179,059 | 153,991 | 225, 167 | 131,161 | 136,980 | 140,114 | 110,121 | 145, 038 
* Revised. » Preliminary. 








* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue. For earlier data on leather stocks, 


see p. 19 of the January 1935 issue. New series on leather gloves and mittens cover 234 identical manufactures as reported to the U. S. 


the Census. Data prior to July 1934 are not available. These data are not comparable with figures through January 1934 previously shown in the Survey. 
§ Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. 
{ Data for March, June, August, and November 1934 and January 1935 are for 5 weeks; other months, 4 weeks. 


® Data revised for 1933. See p. 20 of the September 1934 issue. 
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46 SURVEY OF CURRENT BUSINESS ® March 1935 

Monthly statistics through December 1981, | 1935 1934 

i dae mes token | Feb | a Soren | Novem. | | Decem- 

ences to the sources e may un . | #ebdru- | | - - 
in the 1982 Annual Supplement to the Survey January January | ary March April May June July | August | ber October | ber | ber 
LUMBER AND MANUFACTURES—Continued 
LUMBER—Continued | | 
Softwoods—Continued | | 
oy, Dene ~~ 
ce, WHO > | 
©. 1 common....---- perMft.b.m-.-| 16.00] 18.56) 19.00 19.00| 19.00 18.00 18.00 18.00) 18.00, 16.00 16.00 | 16.00 16. 00 
Flooring, 1 x 4, ‘‘B” and better | 
: ol. per M ft.b.m_-/ 3400] 37.00) 37.00 37.00  37.00| 37.00 37.00) 37.00) 30.00 34.00] 34.00!| 34.00 34. 00 
Eee a ft. b. m.-| 110, 569 | 109,226 | 132,056 150,857 152,648 | 132,056 77,443 69,833 144,143 140,561 | 129,370 | 122,656 | 103, 407 
_ eR. M ft. b. m.-| 138 627 | 81,472 | 111,912 131,161 | 136,980 | 988 68,042 65,804 162,049 144,590 | 113,703 | 123,998 | 113, 703 
emlock, northern 
i Mim.) 3,631 | 6,312; 6,474) 6,588] 5,658 | 10,150/ 11,550) 7,861) 5,920} 4 435 |........_|..--..... 
SSE of Se eee 6, 464 6, 297 7, 699 7,631 | 8,734 » 725 6, 157 0, tJ: Se Ree 
Pine, northern ; 
SE MOU... eoncecnaccoces M ft.b.m..| 5 530} 5224) 6,905| 6,272) 5,924; 6,970, 8,794/| 5,341 6,754 4,198| 6503) 5,044 4, 718 
eS ET M ft. b. m-_. 667 1, 578 2, 357 4, 928 4, 356 8,933 11,134 1, 266 8, 664 5, 189 3,266 | 1,014 608 
TS Mft.b.m_-/ 4 9g] 6192) 5,535 7,612; 6,384! 6,000 8,317; 7,482, 6,902 6,457 | 7,755 | 5,626 4, 237 
, Southern | 
Exports: | 
RES M ft. b. m.-| 93 576 | 20,415 22,655 = 26,549 | 27,735 23,113 26,604 | 26,502 26,608 22,129} 29 ss4| 23,386 | 24,851 
EES: M ft.b.m-_-| “9’934] 4,516) 7,652 6,491) 3,725; 8,885 6,506) 9,557 7,754 10,082| 9 474| 6,471 7, 450 
— 
a M ft. b. m_-| 10g, 173 | 102,720 | 108,336 133,794 110,348 | 121,028 100,863 | 90,796 113,561 | 99,840 | 113,00 | 101,585 | 72, 842 
Veniied, end of meer” Sa. M ft. b.m-_-) 49’ 539 J 76,074 | 90,425 | 87,681 | 97,498 82,514 76,325 | 77,599 64,366 | 58,987 | 62,827 59, 678 49, 164 
Price, flooring.......... M ft.b.m-_-| “34 49} 38.11} 38.21 38.16) 38.28 37.86 38.02! 36.55 34.77; 34.97] 3499] 35.03 35. 00 
ee M ft. b. m--| 99 548 | 106,019 | 112,141 124,469 116,615 117,665 107,606 | 99,222 98,961 97,928 | 192,324 | 96, 490 79, 258 
AES M ft. b. m--| 199' 40] | 88,1 99,193 117,391 | 108,320 122,202 115,461 96,295 113,913 | 103,908 | 114° 402 | 108, 715 ‘ 603 
_——y California: ¢ ‘ 
rders: 
ei M ft. b. m--| o7 999 | 13,935 | 20,278 26,083 | 19,217 23,300 17,958 | 15,834 19,704 | 21,168 | 99811 | 20,424 15, 932 
_.. . jie ate M ft. b.m--| 54" 9) 853 | 27,698 32,222 | 30,693 33,740 32,769 29,534 24,946 | 21,930 16 873 | 16,868 14. 604 
Ee M ft.b. m--| j9' ggg | 19,939 | 22,901 25,184 | 24,482 26,199 25, 880 647 25,930 | 25,449 | 98°015 | 26345 | 21, 242 
_ Se. M ft.b.m--/ 16’ 549 | 20,349 18,943 21,755 | 20,644 20,147 19,402 | 18,156 25,444 | 23,991 | 95° 204 | 19, 755 17, 934 
FURNITURE | 
Household: | | 
All districts: oo! a 
Plant operations*...... percent of normal_- 39.0 31.0 30.0 30.0 30.0 30. 0 32.0) 35.0 39.0 42.0 41.0 42.0 . 
Grand Rapids district: 

Orders: | 13.5 
Canceled.......-- percent of new orders-- 3.0 4.0 8.0 7.0 9.5 8.0 7.0 | 5.0 | 5.0 | 5.0 6.5 | 6.0 | o 
xe tn EE no. of days’ production-- 1.6 10 6 8 5 7 | 7 | 9 8 | 9 10 | 10 | 

Unfilled, end of month | 5 
no. of days’ production. - 1.3 10 g 9 6 7 7 | 9 | 9 | 9 8 | 9 
Outstanding accounts, end of month | | | 5 
no. of days’ sales_- 1.6 18 18 18 18 16 | 15 15 | 16 | 17 18 | 16 32.0 
Plant operationst-.---.- percent of normal. 31.0 29.0 28.5 29.0 27.0 27.0 | 19.0 22.0 | 24.0 | 25.0 25.0 | 34.0 . 
Shipments... ___- no. of days’ production_- 7 6 7 8 7 6 8 | 7 | 8 | 8 10 | 8 
Southeastern district: | | | | 
Orders, unfilled, end of month | © 22 070 
dol., average per firm.. -...-_..- 37,518 34,123 | 27,627, 18,911 | 18,934 | 26,360) 40,317 | 34,750 | 32,674] 24,284 19,071) 22, 
Shipments-.__.___- dol., average per firm... _......-- 37,943 51,145 58,196 46,177 44,612 | 30,821 | 46,943 | 63, 349 | 60,211 | 64,616 | 46,721 | 31,311 
. wholesale: | } | Ms 
sie ATE SN ORI = 1926=100-_- 68. 4 76.1 76.1 76.1 74.9 73.2 71.5 71.5| 71.8 | 71.5 71.5] 70.9) 68. 4 
Dining-room chairs, set of 6.....1926=100_- 90. 1 90.1 90. 1 90. 1 90. 1 90.1; 901) 90.1) 901) 90.1 90.1} 90.1 90.1 
Kitchen cabinets... ............ a 87.5 87.5 87.5 87.5 87.5 87.5 | 87.5 87.5) 87.5) 87.5 87.5} 87.5 84.1 
Living-room davenports-_-_---- 926=100_. 76.6 79.4 79.4 79.4, 79.4 79.4) 79.4) 794) 79.4 79.4 79.4 | 76.6 | 76.6 
Steel furniture. (See Iron and Steel Section. ) | | | | 
METALS AND MANUFACTUR ES 
IRON AND STEEL | | 
Foreign trade, iron and steel: 
Sabicea, ee long tons.-| 262,740 | 178,023 | 151,184 | 261,269 | 201,539 241,753 | 219,406 233, 186 | 242, 947 301, 330 | 220, 209 | 299, 263 | 282, 655 
PNG. onwennennone long tons..| 22,784] 22,653 | 25,407 | 38,393 | 26,862 29, 24,858 17,676 | 32,418 | 23,847 | 20,202 | 35,272 | 19, 708 
Price, iron and steel composite * ? 
dol. perlongton.-| 32.58] 31.15| 31.30/ 31.38, 3267 3297 3296 3232) 3224 3215/ 3210| 3215/ 32.39 
Sales, iron, steel, and core, hardware 
anuary 1921=100...  (") 88 78 99 105 114 109 82 | 87; () (*) (1) () 
Iron ore: | | 
Consumption by furnaces 
thous. of long tons..| 2,270} 1,656| 1,728; 2,190, 2,470) 2,958, 2,721 1,600 | 1,444 1,236 | 1,306} 1,298; 1,506 
Imports Fae a thous. of long tons. 86 89 64 79| 128 188 196 | 154 77 99 | 79 73 
Pts: 
Lake Erie ports and furnaces % 
thous. of long tons__, 0 0 0 0) 0; 1,468; 3,118; 3,362]: 3,092] 2,343] 1,761 421 0 
Other ports.........-- thous. of long tons__| 0 0 0 0 | 0 683 1,151, 1,000| 1,147] 1,025 960 257 | 0 
Shipments from mines. thous. of long tons--| 0 0 0 0) 0 2, 631 4, 461 4,432 | 4,162) 3,439 2, 641 484 | 0 
Stocks, total, end of month | | | | cal 
thous. of long tons..| 32,027 | « 32,922 | 31,216 | 20,041 | 26,581 | 25,508 27,043 20,961 | 32,713 | 34,914 | 36,341 | 35,874 | 34,373 
At furnaces... ._...... thous. of long tons..| 27, 004 | « 27, 676 040 | 24,060 22,010 | 21,218 | 22,700 25,461 27,858 | 29,713 31,056} 30,625 | 29, 218 
Lake Erie docks___.__- thous. of long tons 5,023} 5,246) 5,176) 4,981) 4,571 | 4,380) 4,343, 4,500 4,856 | 5,201 | 5,285 | 5,249) 5,155 
Manganese ore, imports (manganese content)® | 
thous. of long tons--| 13 7 2 8 | 20 49 | 48 | 30 21 5 13 11 | 7 
Iron, Crude and Semimanufactured 
Castings, malleable: * | | | 
Oraars, new..................... short tons..| 44,568 | 32,501 | 36,594 42,961 | 38,453 | 32,639 | 24,499 | 21,862 21,306 | 19,511 18,785 | 28,530 | 36,505 
Ree: short tons... 43,400 | 30,417 33,939 | 43,438 | 40,742 | 37,165 28, 340 | 23,388 | 23,910} 21,541 | 25,317 | 28,515 | 32,746 
Percent of capacity.............---.------- | 50.8 35.8 40. 1 9.9 47.9 42.7 | | 97.6 27.8 25.6/ 30.3 33. 5 | 38.7 
> eee A SS short tons..| 41, 182 26, 642 31,412 | 41,530 | 39,817 39,493 31, oor 27,591 25,784 | 20,360 | 21,683 | 21,615 | 29, 598 
in blast, end of month: } 
copes Ea long tons per day-.| 54,410] 41,085 | 46,260 | 53,720 | 63,270 | 67,300 48,190 35,585 31,205 | 28,215 | 31,310 | 29,395 | a8 
Felt EN hdewnsimie ncn aubameenn 89 87 | 89 96 110 117 | 89 | 75 | 62 62 | 65 59 | 
1 tea discontinued. 


* New series. Earlier data on furniture activity, all districts, 
New series on iron and stee 


oe Fee 20 of the April 1933 issue. 


teed 


rior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for 


composite 


ri 
for 1932. e+ revisions, see p. 45, exports of southern rey me 


gee p. 20 ofthe Bep a 
t Re or to A 


s Feeetcaenya 


Cuba not included 


try ete 35 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue. 
Data for March, June, August, and November 1934 and January 1935, are for 5 weeks; other months, 4 weeks. 


1 


1 1933 not published. 
=] report includes all known operators. Prior to this time approximately 89 percent of the listed capacity was included. 


ce are shown on p. 19 of the January 1935 issue. 
ber and timber, and p. 45, iron and steel, of the June 1933 issue. 


Data revised for 1933; 
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Monthly statistics through December 1931, | 
wees Mnaetie tants | Feb: | | N Decem- 
ences to the sources e may und | #ebdru- | | tem- ovem- 
in the 1982 Annual Supplement to the Survey 7®2Uary cme ary | March April | May June July | August ‘i. October | "" ber ber 
METALS AND MANUFACTURES—Continued 
| | } | | } 
IRON AND STEEL—Continued | | j 
Iron, Crude and Semimanufactured— | 
Continued 
Pig iron—Continued 
ces, wholesale: | 
Basic (valley furnace)...dol. per long ton.-| 18.00} 17.00; 17.00} 17.00} 17.25| 18.00| 18.00! 18.00} 18.00! 18.00} 1800! 18.00 18. 00 
Composite pig iron_.___- dol. per long ton..| 18.94 17. 94 17.94; 17.94) 18.36! 18.94 18.94; 18.94) 18.94 18. 94 18. 94 18. 94 18. 94 
Foundry, no. 2, northern (Pitts.) } 
dol. perlong ton..| 20.397 19.39/ 19.39| 19.39 19.64; 20.39) 20.39] 20.39; 20.39/ 20.39} 20.39] 20.39 20. 39 
Production.............. thous. of long tons-.| 1,477] 1,215 | 1,264 | 1,620) 1,727) 2,043 | 1,930) 1,225 | 1, 054 | 898 951 | 957 1,028 
Iron, Manufactured Products | 
Cast-iron boilers and radiators: | 
Boilers, range: f 
Orders: | 
Sa eee number of boilers..; 68,104} 45,788 | 88,274 39,974 39,326 35,683 | 34,627 33,576 | 36,006 | 51,734 64.211 | 57,566 | 44,906 
Unfilled, end of month, total | 
number of boilers..| 19,357 | 20,555 | 21,725 | 14,368 | 17,013 11,338 11,818 | 9,738 | 9,993 12,724| 10,195| 9,740] 16,329 
Delivery, 30 days or less | | 
number of boilers..| 19,357] 16,454} 19, 002 12,044 | 13,101 | 8,688/ 9,150| 7,844 | 8,695| 11,878| 9,492| 9,355] 16,329 
Delivery, more than 30 days | 
number of boilers_ OF 4,101} 2,723/ 2,324| 3,912) 2,650) 2,668) 1,804/ 1,208; 846 703 | 385 0 
Prot onnccacsced number of boilers..| 63,879 | 43,466 | 80,668 49, 100 | 35, 960 | 41,021 | 34,741} 33,255 37,735 | 45,375 | 63,434| 59,673] 40,337 
Shipments-.---.-......- number of boilers../ 64,904 | 38,540 | 87,104 | 46,301 | 36,681 | 41,358 | 33,180 | 33,746 | 35,751 | 49,003 | 66,740 | 59, 439 37, 471 
Bay oun ot month...number of boilers..| 30,643 | 38,823 | 32,387 365, 186 | 34,465 | 34,128 | 34,902 | 33, | 35, 32, 225 28,919 | 29, 153 35, 446 
ouers, round: | | | | | 
yy, a mepee thous. of Ib..| 3, 233 4, 890 4,246| 4,913/ 3,982| 4,133 3,342 2,691 4,195; 3,886) 5,762; 4,391 2, 946 
Scent ve nicheiis thous. of Ib.) 2.666} 2,823| 3,081) 2827| 2544| 2689| 2361| 2592| 4,571| 6,258 | 10,652| 5,330| 3,626 
hg bes of month . ........ thous. of lb..| 32,826] 35,685 | 40,012} 40,558 | 42,012 43,585 , 544 44,739 | 44,437 | 42,035 | 37,136 | 36,218 32, 366 
oliers, square: | | | | } 
| ere thous. of Ib../ 16,457 | 9,980 | 11,428 | 15,255 | 11,965 15,014 | 15,498 | 11,652| 15,554 | 15,030/ 18,833 19, 783 13, 099 
ee Se thous. of Ib..| 10,604] 8300| 8,710] 8,241 | 8,287 | 8,332 10,029 11,172| 17,890 | 25,208 | 34,185 | 19,353 | 13,436 
oe ee of aa OME thous. of Ib_-| 101,340 }] 96,896 | 104, 263 | 108,077 | 111,800 | 118,411 | 123,956 | 124,414 | 121,973 | 111,740 | 96,329 | 96,933 | 96,554 
oiler ngs, cas' n: } } 
ON “Os Ey aoe short tons..| 4,690] 4,908 | 4,237| 4,178 | 3,667 | 3,557/ 3,495; 3,333] 3,914) 4,225/ 6,045 | 5,995 4, 298 
TERI, short tons..| 4,750] 6,362/ 3,572/ 3,184/ 3,564, 3,604| 3, 3,523} 4,651) 4,655 / 5,943) 5,027) 3,060 
Boiler fittings, malleable: | | 
le. aS short tons..| 3,153] 2570} 2,610} 2,730 | 2,450/ 2,856) 2,436) 2,282) 2,174) 2,383) 2,838 2, 984 2, 992 
ne EES: short tons.) 3,205] 3,414 | 2,390} 2,004/ 2,175 | 2,570/ 2,445| 2,180; 2,484) 2,354) 2,890) 3,090 1,914 
Radiators: | 
Production 
thous. of sq. ft. heating surface../ 4,679] 2,266 | 2409 2,923 2,663 | 3,969 | 3,964 3, 483 | 4, 2R2 | 4,011 | 4,680; 5,208) 3,632 
Shipments. thous. ofee. ft. heating surface../ 3,117} 2,484, 2,307/ 2,182) 2,682) 2,630/ 3,197/ 3,136 | 5,336} 6,262) 9,282/| 6,456 4, 482 
tocks, end of mon | | | | | vey 
thous. of sq. ft. heating surface..| 26,178 | 30,295 | 30,503 | 31,365 31,389 32,775 | 33,537 33,867 | 32,969 | 30,885 | 26,517| 25,473 | 24,786 
Radiators, convection type: * j | } 
New orders: 
— elements only, without cabinets 
or grilles | | 
thous. of sq. ft. heating surface t_. 81 126 | 45 | 77 30 45 | 52 | 77 | 62 | 44 | 94 124 115 
ini elements, including cabinets and | | 
grilles 
thous. of sq. ft. heating surface t..| 98 co; 76) 97} 135 o5| 122) 128| 178) 158| 196] 131 182 
Sanitary Ware | | 
Bathroom accessories: t 
Production. .........-...- number of pieces..| 75,310 | 169,894 | 147,407 | 167, 684 | 108, 593 | 233,176 | 222,872 | 156,270 | 205,380 | 349,072 | 143, 483 | 202, 354 » 293 
Shipments.......-......-- number of pieces../ 64,305 | 174, 069 | 136,027 | 161,893 | 106,716 | 219,629 | 223,462 | 150,739 | 211,005 | 328,010 | 133,574 | 195,289 | 271,912 
Stocks, end of month. ._.- number of pieces..| 363,755 | 357, 249 | 368,629 | 374,420 | 376,297 | 383,646 | 383,557 | 383, 161 | 375,376 | 376,512 | 371,499 | 370,036 | © 358, 472 
Plumbing brass. (See Nonferrous metals.) 
Plumbing and heating equipment, wholesale | j | 
price (8 pieces)*.........-..-....-... dollars../ 206.07 | 204.17 | 204.74 | 203.50 | 217.40 | 216.88 | 218.91 | 217.88 | 218.16 | 211.26 | 207.03 | 206.89 206.50 
Porcelain enameled flatware: = 
Orders, new, total. ................- St 391, 358 | 521,796 | 731,321 | $17,818 | 899, 506 | 736,858 | 504,146 | 719, 146 | 636,811 | 713,141 | 563,137 | 525, 540 
ipa a aN RN dollars..|--.-.--.-| 165, 402 | 155,005 | 197,691 | 286,555 | 343,340 | 266,811 | 226,883 | 306,463 | 193,716 | 248, 598 | 180,523 | 193, 535 
. _ 2 ee: dollars. .|-.......- 62, 019 | 106,895 | 105,844 | 119,387 | 112,965 | 107,398 | 110,079 | 145,494 | 220,279 | 178,245 | 133,900} 111, 188 
Shipments, lesb seudcastrecenis dollars__|....-...- 472, 676 | 530,096 | 715, 665 842, 156 | 826,975 | 738,460 | 740,802 | 652, 158 | 764,436 | 583,567 | 530, 050 
OS es ER SMIEL dollars. _|........- 238, 110 | 204,817 | 231,974 | 215, 673 307, 511 | 304,752 | 332,917 | 232,206 | 269,665 | 199,652 | 204, 527 
INI crak oan iclnlinaiccchbinseesh dollars..|......... 62,900 | 99,155 | 114,041 | 117,335 | 110,862 | 116,601 | 106,273 | 145,001 | 195, 541 | 205,059 | 131,993 | 106,772 
Porcelain plumbing fixtures: 
ers: e 
eee number of pieces..| 1,620) 1,818} 1,265/ 1,455, 1,787| 1,822) 1,722) 1,785| 2,723| 2,017, 2,427| 2,582 1, 269 
Unfilled, end of month..number of pieces..| 2,978] 8,722 | 8,320| 6,888} 6,276| 5,277| 4,852] 4,300) 4,333 | 3,854) 3,208| 3,667 3, 020 
Shipments..........-..... number of pieces..; 1,509 1,909) 1,536 | 2,504) 2,074, 2354| 1,769/ 1,954) 2,542) 2,198) 2,771) 2110) 1,300 
Stocks, end of month. ._-- number of.pieces..; 9,660} 9,162/ 9,818| 8,951 9,140 | 10,422; 10,981} 10,762; 9,626| 8,847/ 7,873 | 7,610 9, 703 
Vitreous-china plumbing fixtures: | 
ers: 
i eee eee ee number of pieces_.|.-.-.---- 56,577 | 79,106 | 60,045 | *93, 688 | 116,523 | 127,557 | 110, 209 | 126, 652 | 134, 088 245, 098 | 178,239 | 227, 462 
Unfilled, end of month. _number of pieces..|--------- 81, 89,878 | 75,198 | 80,450 | 87,095 | 103,400 | 97,710 | 105, 703 | 111,083 | 158,326 | 176,360 | 274, 404 
Shipments_..............- number of pieces_.|.-------- 55,416 | 70,688 | 74,725 436 | 109,878 | 111, 252 | 115,899 | 118,659 | 128,708 | 197,855 | 160,205 | 129, 418 
Stocks, end of month. ....number of pieces__|-......-- ; 660, 658 | 683,797 | 700,419 | 693, 830 | 658, 788 | 636,872 | 597,803 | 505,677 | 464,222 | 464, 360 
Steel, Crude and Semimanufactured | | 
~~. steel, hoo finished, shipments.short tons..| 31,783 } 19,409 | 25,989 | 27,838 | 28,885 30,809 | 29,940 | 18, 130 17,622 | 14,304 | 18,500} 17,923) 24, 049 
ings, steel: | | | 
Orders, new, total. ._.....-.....- short tons_-|_....-..- 296 | 35,698 | 60, 046 63, 142 | 46, 831 | 41, 537 41, 822 | 25, 538 | 20,080 | 24,327} 21,552) 27,312 
Railway specialties... ....-- short tons__|-....-... 5,852 | 15,471 | 26,758 | 32,818 | 16,812 | 10,408 | 22,407| 5,697) 4,417| 5,538] 4,283 
a aie Sa ae 16.8 22.8 38.3 40.3 29.9 26.5 26.7/ 16.3 12.8) | 15.5 13.8 17.4 
Production, total.......--------- short tons..|......--- 27,644 | 28,526} 39,491 | 46,242/ 57,313 | 50,268 | 46,182 | 43,748 | 31,816 | 29,142 799 | 23, 916 
Railway specialties...--------- short tons..|....-..-- 7,085 | 6,428| 12,174 | 18,324 | 23,309 / 18,904/ 17,661 | 17,741 | 11,152| 9,309] 7,218 5, 142 
Percent * ist ocicucnatsuaiiecctuaticenemmed 17.6 18.2 25.2 2.5} 366) 321 29.5 27.9| 220.0 18.6 16.5 15.3 
$s > | } 
ee thous. of long tons..| 2,834) 1,971| 2,183| 2,761) 2,898| 3,353 3,016} 1,473 | *1,364/ 1,252/ 1,462| 1,589; 1,942 
Percent of capacity...............-.------- 48 41 46 | 53 56 53 27 3 | 23 | 25 28 35 
eee N 7 A wes vers oe data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment. Figures on convection-type radiators prior to 
uary not pu _ 
$ In equivalent direct radiation. 


t Revised series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for ran 
Data for 1933 revised. See p. 47 of the August 1934 issue. For 1932 revisions, see p. 46 of the July 1933 
See footnote on p. 20 of the October 1934 issue. 


agua see p. 20 of the July 1934 issue 
e. 
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48 SURVEY OF CURRENT BUSINESS March 1935 
Monthly entiation at Suintier 1981, 1935 1934 
aes — Sieieea Feb | tem Novem-} D 
ences to the sources of the may un ru- ov ecem- 
in the 1982 Annual Supplement to the Survey 7®0uary|January | “ gry | Mareh | April May | June | July | August | oe | October | "her se 
M ETALS AND MAN UFACTURES—Continued 
IRON AND STEEL—Continued | | 
Steel, Crude and Semimanufactured— | 
Continued | 
Prices, wholesale: | | 
Composite, finished steel --..-.-- dol. perIb.. 0244] .0231 .0231 .0231  .0240/ .0253 .0253 .0246) .0244, .0244| .0244/ .0244 . 0244 
Steel billets, Bessemer, Pittsburgh 
dol. = longton.. 27. 00 26. 00 26. 00 26. 00 26. 75 29. 00 29. 00 27. 40 27.00 27.00 27.00 | 27.00 27.00 
Structural-stee] beams, Pittsburgh | | 
dol. per Ib_- . 0180 . 0170 . 0170 .0170 .0170 0185 0185 0181 0180 | .0180 .0180 | .0180 . 0180 
Steel scrap, Chicago....dol. per gross ton... 11.80 10. 50 11.00 12. 13 11.75 10. 95 9. 75 9.55) 9.19 8. 50 8.75 9. 25 10. 31 
U.S. Steel area | 
Earnings, net... -...----------- Od oe es eee Sf eee 2 eee ee La See me pearl 3, 762 
Shipmenis. ‘faished products® ...long tons... 534,055 | 331,777 385, 500 643, 009 | 745,063 | 985, 337 | 360, 938 | 378, 023 | “ani jon | “343, 962 | 366,119 | 418, 630 
Steel, Manufactured Products | 
Barrels, st | | | 
Orders, unfilled, end of month.-.-..- number... 1,171,996 | 527,377 | 500,355 | 726,569 | 820,884 | 865,012 | 935, 651 684, 403 | 605, 573 | 596, 694 | 460, 880 330, 593 | 452, 930 
eee? number-.-.| 390, 459 | 662,293 521,950 | 620,439 | 589,182 431,567 612,695 | 519,444 | 316,340 | 363, 885 " ' 373, 850 

Percent of capacity .-..--.----------------- 30.0 48.8 38.6 46.0! 43.6 30. 1 4228! 367) 223! 255! 367) 2.6 26. 4 

ar es number..| 391, 232 | 660,688 520,987 628,485 590,337 426,175 | 607,692 | 528,847 | 318, 678 368, 771 516, 684 | 419, 500 374, 924 

Stocks, end of month. ........----- number... 26,555 | 38,479 39,442, 31,396 30,241; 35,633 41,158 | 31,755 , 461 | 24,575 32,123 | 33,626 | 27,328 

— steel, new orders: 

OS thous. of sq. ft- 392 236 227 37 441 277 360 385 566 539 | 416 | 287 260 

a Sn number of boilers_- 329 249 212 204 380 304 415 458 597 626 | 696 | 447 331 

Furniture, steel: 

Business group: | 

Orders: | | | | 
SS thous. of dol... 1, 184 1, 059 1, 023 1, 020 972 1, 039 1,115 | 866 870 | 813 993 | ae | 1, 063 
Unilled, end of month....thous. of dol-- 663 781 910 975 1,013 975 1, 044 1,047 815 668 | 664 | | 619 

0 ee thous. of dol... 1, 139 997 894 956 934 1,011 1, 046 863 1,101 879 | 998 1,089 | 1, 090 

Shelving: | 
— | 

al thous. of dol_. 273 260 274 396 321 343 253 222 206 209 | 258 | 258 | 219 
Danie’, end of month_...thous. of dol_- 192 276 272 272 246 301 | 200 191 172 120 | 154 | 196 | 164 

IIE. eegencnecenesad thous. of dol-- 245 215 279 395 346 288 | 354 | 231 226 261 | 224 | 217 | 208 

Safes: 

Orders: | | 
See thous. of dol_- 160 131 143 158 154 159 186 136 | 162 | 118 | 147 161 | 190 
Unfilled, end of month....thous. of dol-_- 245 156 174 166 157 160 194 | 200 | 196 | 177 | "181 | 216 230 

Shipments etc thous. of dol--! 145 126 126 166 164 161 153 | 130 | 166 | 130 | 142 | 126 | 172 

Lock washers, shipments-.-......thous. of dol_- 277 190 174 231 246 238 201 | 171 | 162 | 87 | 130 129 | 171 
Plate, fabricated steel, new orders, total | | 

short tons..| 18,778 15,897 14,641 38,924 | 20, 085 | 21, 891 27,395 | 12,523 16,293 15,108; 16,581 16,629 | 26,025 

Oil storage tanks-...........---- short tons... 1, 389 3, 754 2, 476 2, 202 2,998 8,746 11,019 | 2, 028 3,334 | 3,445 | 927 3, 252 | 5, 185 
Sheets, 1 black, b blue, galvanized. and full fin- | | 

ished: | 

= } | | 

SI ee ee short tons... 321,831 J 209,463 | 184,355 | 158, 244 | 272,412 246,315 | 114,855 | 72,517 | 66,064 | 77,063 | 102,920 | 133, 344 | 193, 130 

Unlied, end of month.-.-..--..- short tons... 279,012 | 166,182 | 206,292 | 159,672 | 251,123 | 257, 845 74,392 | 69,472 64,270; 67,062} 77,423 | 100,745 | 158, 456 

Production, Ee short tons..| 235,714 | 163,622 | 194, 830 | , 282 | 214,522 | 256,537 | 199,438 | 85, 286 77,197 | 76,051 | 104,898 | 143, 057 159, 740 
Pupeent OF GORDO... 2.05000---202------- 74.0 50.4 60.0 67.8 | 66. 0 79.0 | 61.4 26. 2 23.8 23.4 32.3 | 44.0 49, 2 

EL short tons..) 205,915 | 130,878 | 146,905 200,701 184,042 | 240, 730 301,832 | 85,442 77,706 | 73, 260 | 95,107 | 108,880 | 141, 566 

Stocks, end of month, total------ short tons... 105, 182 } 106,310 | 117,230 | 114,934 | 135,796 | 137,510 | 106,950 | 110,400 | 109,282 | 99,888 | 102, 264 107,550 | 104,720 
oe short tons... 60,177] 54,922 63,600 57,722; 53,683 48,714 56,666 71,362 71,968 64,398 | 63,667 | 65,400 64, 393 

Tin and terneplate:* 

Production. ....-......s. thous. of long tons_-|--...---- 85 101 164 | 160 166 150 80 115 85 | 93 83 | 90 

Track work, production. .-....-..-- short tons..; 2, 333 2, 811 3, 310 4, 446 6, 132 5, 7 6, 184 5, 226 5, 364 3, 383 2, 153 2, 065 2, 272 
MACHINERY AND APPARATUS | 
Air-conditioning equipment: 

Orders, new, total......-....-- thous. of dol_.|...____- 629 631 881 | 1,097 1, 153 1,094; 1,160; 1,147; 1,098 1, 397 1, 495 1, 232 
Air-washer group. --thous. of dol_.|-...._-- 57 52 198 261 300 241 254 | 141 | 141 83 142 118 
Fan group-..-..---- thous. of dol. .}.._.....- 307 282 353 | 518 490 | 518 | 500 | 477 423 547 541 427 
Unit-heater group-.....----- thous. of dol..}......--- 265 297 | 329 | 318 | 363 335 | 406 | 529 | 534 767 812 687 

Electric overhead cranes: : | 

Orders: 
a ee thous. of dol_- 393 38 52 319 | 123 89 84 | 167 194 59 136 139 129 
Unfilled, end of month...... thous. of dol__) 905 260 | 216 479 522 518 477 563 689 659 651 670 592 

= esa hous. of dol_-| 80 54 70 88 80 99 123 | 78 | 79 | 89 143 158 207 

Electrical equipment. (See Nonferrous metals.) | | 
Exports, machinery. (See Foreign Trade.) | 
Foundry equipment: 
— 
tN RE Se ee $ 1922-24 = 100__ 86. 6 37.2 | 65. 8 75. 4 67.9 66.5 70. 4 | 50.7 | 43.1 46. 4 | 55.3 80. 4 66.9 

Untied, end of month--.-..- 1922-24 =100_-! 69. 2 33.8 | 56.3 51.5 63.0 52.1 57.8 43.1 | 36. 3 46.6 49.1 69.7 54.4 

Shipments a ee ae 1922-24 = 100_. 76. 2 33. 4 | 42.9 62.6 | 55.5 75. 6 | 64.3 67.2 | 48.7 37.0 51.5 59. 6 81.1 

Fuel equipment: 
burners:* | 
Orders: | | | 
Ee ee no. of burners-- ae 3, 234 2, 941 5,015; 7,479) 8,003 | 5,445 7,840 | 11,921 15, 634 17, 754 8, 558 836 
Dantied, end of month-_-_no. of burners- -| cae 1,476, 1,604) 1,652 2,486 2, 618 1, 923 3,331 | 3.715 2, 321 1, 621 1,320 674 

nn, REED TS no. of burners--|--.-..--- 3,259 | 2,813 »967 | 6,645 | 7,871 5, 536 6, 432 | 11,537 | 17,028] 18,454 8, 859 5, 445 

Stocks, end of month..--.- no. of burners..|......... 14,882 | 14,609 13,797! 13,627! 14,988 | 17,823 18,753 | 17,635] 14,280| 11,180] 11,033] 12,136 

Pulverized fuel equipment: | | | 
Orders, new, storage system | 

Furnaces and kilns. ..no. of pulverizers-_| 0 0) 0 0 0 2 | 0 0 | 0 0 0 0 3 
Water-tube boilers_--_no. of pulverizers__| 0 0) 07 0 2 | 0| 0 | 0} 0 0) 0 0 0 

Orders, new, unit system: } | 
Fire-tube boilers-..... no. of pulverizers.. 0 0) 2 0 | 2 0 | 0 0 | 3 3 0 2 0 
Furnaces and kilns-._no. of pulverizers-- 0 | 1 4 | 0 1| 4 0 | 2 0) 5 2 6 
Water-tube boilers...no. of pulverizers-| 5 4 | 6 5 | 12 0 + 17 | 21 3 | 7 3 8 

Stokers, mechanical, new orders: | 
Class 1, residential*_........_... ee es ae ISS, ee Mea eee ex lc ciitlcuddionl Caw ewensalcedenaecoensceke cd a ee 
Class 2; apartment om small —_ } 

Ee ee PE Se ee Se | Se a NE Oe MS a seman 

Chase, oo = ae and onalle com- | 

isang vvihinmnaeed i shied nccghken en chladunyaketbateiens ad dca ane beuickaacihasl bswecnanulcduccGinal diene asedl asides baatid ~soecaneel 

Class 4, Sas eenmnnicl:* | | | | | 
os cinninvercnnabecnoduistiitoscomsdlembucesle hie eae MER B Ss. TR Pee EY RES ae ee eR 
i as OS I PE aa Rane: eee oe eS ae ees Sah ibe ERR Neeserees CURING ER 





* New series. For earlier data see p. 18 of the January 1934 issue, United States Steel Corporation shipments, p. 20 of the December 1932 issue, tin and terneplate, p. 19 
¢ Lyla January 1933 issue, stokers. Current oil-burner series available only back to January 1933 are based on reports from 149 concerns; see p. 48 of the May 1934 issue for 
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Monthly statistics through December 1931, | 1935 1934 
red together = omens footnotes ee. — ty (A en 
ae SS ont te the Saseuy J anuary |January | = | March | April | May | June | July | August a October | N yy — 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | | 
Machine tools:4 | | 
Orders: | 
ain tnesrnicsconvesccusees 1926= 100. - 65. 5 53.7 50.9; 48.1) 46. 5 | 45.9 35.3 34.7 41.4 | 36. 2 43.9 52.4 66.1 
244 Pumps: _ , | 
Domestic, water, shipments: | | 
00 Pitcher, hand, and windmill - --.-.--- units..|-.....---] 21,242 , 32,734 | 30,620 | 26,887 | 29,848 | 34,320 27,851 34,077 | 23,454 20,217 18, 630 26, 612 
Power, horizontal type....--..----- | ee 317 450 | 639 553 777 715 891 821 | 635 664 | 506 517 
180 Measuring and dispensing, shipments: | } 
31 Gasoline: 
eames Operated. ..... 20. ccccceces units... 290 488 661 | 849 | 685 | 692 773 488 620 | 538 611 | 563 419 
762 eee units../ 2,495 1, 262 1,888 | 1,879) 2,745 | 3,327 2,712! 3,193 2,630 | 1,867 2, 240 2, 306 1, 794 
530 Oil, grease, and other: | } 
Hand ees units. 6, 069 4, 468 5, 323 | 5, 119 6,678 | 6,960; 5,526 5, 242 5, 092 4, 860 5, 942 5, 591 4, 490 
a ee units_- 485 411 621 | 404 613 608 579 488 614 614 — 766 422 339 
Steam, power, and centrifugal: 
930 Orders: 
350 a ee thous. of dol_- . 663 469 | 727 654 | 665 703 541 580 | 637 | 663 615 | 630 
3. 4 Water-softening apparatus, shipmentsf-units__ : 248 324 | 322 386 | 486 332 274 320 | 354 388 278 | 322 
924 Water systems, ae Loncmacmacena units-- 4, 144 4,835 | 6,691 5, 275 7, 501 8, 818 6, 331 7,618 | 4,775 4, 895 4,955 | 4, 270 
328 Woodworking machinery: 
rders: 
60 eee thous. of dol__|-------- 9 8 SS See | 3 2 5 1 4 4 4 
331 ee ea thous. of dol--|---- . 279 286 | 292 256 | 244 | 237 252 262 | 172 | 222 243 | 244 
Unfilled, end of month------ Chews. of Gal..j_........ 277 | 303 250 263 225 233 297 | 312 | 241 | 228 249 | 247 
Shipments: | 
OS eee eamenne machines. .|- - - - - - --- 136 199 199 143 172 123 127 148 | 199 152 114) 114 
63 Vibatiedakwncstwsleseemetiees thous. of dol-- cnr 213 244 342 247 | 292 220 186 239 | 242 227 214 236 
319 NONFERROUS METALS AND 
90 PRODUCTS 
Metals | | 
19 Aluminum: | 
164 Imports, bauxite#................- long tons..| 19, 211 14, 365 13, 936 13, 534 10, 576 16, 685 13, 394 13, 249 12, 985 14,463 | 16,749 14, 130 12, 587 
208 Wholesale prices: | 
No. 1, virgin, 98-99 (N. Y.)....dol. per Ib_-. (?) . 2290 -2095 | .2095 . 2095 . 2095 . 2095 -2095 | .2005; .2005 wt Ohh oS 
Gora, Ghee ON. F Jownnccccccecs dol. per Ib. . 1251 - 0836 -0981 |; .1025 -1069 | .1106 . 1003 -00388 |. 7 | .0888 . 0923 . 1049 . 1097 
90 Babbitt metal: | 
30 Production, total............... thous. of Ib_- 2, 401 2, 256 2, 147 2, 474 2,528 | 2,426 2, 262 1, 989 1,856 | 1,653 1, 808 1, 726 2, 164 
172 i), = thous. of Ib... 408 417 431 498 564 | 536 643 553 457 380 | 444 398 541 
71 c Ras cusaiuiccccnsswcecuaad thous. of Ib.. 1, 993 1, 839 1, 716 1, 976 1,964 | 1,890 1, 619 1,435; 1,400| 1,273 1, 364 1, 327 1, 622 
opper: 
25 Exports, ars short tons..| 22,739 | 14,459 | 19,395 | 24,210 | 24,925 | 22,306 30,721 25,324 24,279, 24,476 | 29,784 | 28,675 23, 648 
85 OS: short tons..| 15,110 16, 092 5,785 | 25,382 13,724 | 15, 247 3 14,780 | 16,565 | 12,236 | 22,817 18, 486 15, 152 
OS eee short tons.. 13, 834 15, 700 5,533 | 24,729 13,418 | 15,011 23, 221 14,724 | 15,048 | 10,895 | 19,131 | 17, 286 13, 922 
Po electrolytic (N. Y.)-..------ dol. per Ib.. . 0878 . 0789 . 077 . 0778 . 0817 . 0828 . 0859 -0878 | .0878| .0878 | .0878 . 0878 . 087. 
130 Ore: | } | 
56 Receipts in U.S. ore_.......--- short tons..; 27,644 | 25,592 | 22,137 24,375 | 24,005 25,729 21,803 22,304 26,080 26,713 | 25,218 23,211 25, 563 
40 a Joplin district. .-- short tons-. 4, 536 1, 524 1,404 | 3, 597 2,933 | 3,390 5, 082 1,518; 2,238: 3,901 1, 183 ~ 1, 792 4, 767 
). 2 efined: 
66 a ee eee short tons..; 3,002 826 364 1, 928 955 | 1,537 1, 662 1,719 1,587} 2,055 2, 726 797 851 
20 Price, pig, desilverized (N.Y.).dol. perlb..| . 0869 . 0400 . 0400 . 0400 .0418 | .0414 . 0398 . 0377 -0375 | .C369 | = .0365 |) =. 0357 | . 0360 
193 RE TE short tons..| 27,176 | 34,818 31,892) 31,379 28,723 34,741 29,695 27,354 | 22,999 27,070 | 31,243 29,755 32, 500 
Shipments, reported.-.........- short tons..| 34, 164 33, 911 25, 77 30,365 30,673 | 29,316 28,276 29,479 33,606 | 36,018 | 35,943 31, 762 34, 680 
90 - Stocks, end of month.-.---...-.- short tons._| 231, 993 | 207,674 | 216,224 221,465 | 222,892 | 233,245 238,181 240,595 | 234,312 | 230,219 | 229,859 | 232,934 | 235, 457 
72 in: 
Consumption in manufacture of tin and | 
SUE NO a ieccackuncsntawccns long toms..|--------- 1, 320 1, 570 2, 540 2, 480 2, 57 2, 330 1,240 1,780 1, 320 1, 440 1, 290 1, 400 
ED, TTS long tons_- 4, 600 3,310 2, 940 3, 835 4, 405 4,110 3, 845 3,575 | 4,045 3, 850 2, 925 4, 845 4, 530 
32 Imports, bars, blocks, etc.#.......long tons... 4,023 3, 604 1, 944 3, 569 3, 307 3, 932 4, 242 4,900 | 2,826 3, 231 3, 148 3, 859 1, 478 
18 Price, Geraits (i. F .)....-....<<. dol. per Ib_- - 5087 . 5188 . 5162 . 5374 . 5560 . 5352 -5122: .5192; .5195 . 5149 . 5093 . 5122 . 087 
7 Stocks, end of month: | 
87 World, visible supply -----.-.--- long tons..| 14,694 | 22,476 21,694 20,423 17,704! 17,371 17,251 16,313 | 15,494| 15,386 16,475 15,004 13, 698 
zi Wmited Seabee. 2... oes cc ccan long tons-. 2, 581 8, 209 7,014 6, 459 5, 649 5, 089 5, 084 6, 461 4, 968 4, 243 4,998 | 4,048 2, 638 
ine: 
29 Ore, Joplin district: 

92 0 RE a Pe short tons..; 26, 257 20, 802 21, 600 26, 487 25, 689 25, 300 34, 934 11,820 | 27, 686 31,782 | 21, 203 23, 063 36, 827 
107 Stocks, end of month.---..-..-- short tors..; 15, 263 19,428 14,778) 17,211 16,562 | 17,922 21,788 13,368 16,992! 21,290 17,337! 20,574 17, 600 
Price, slab, prime, western (St. Louis) | | | 

dol. per Ib_-. . 03873 . 0427 -0438 | .0437 . 0437 . 0435 -0424 | .0432 . 0428 . 0405 . 0383 . 0373 . 0371 
Production, total (primary) §-..-- short tons..; 35,614] 33,077 30,296 33,845 30,686 30,944 25,160 | 24,756 26,169 26,515 34,527 34,977 35, 685 
Retorts in operation, end of mo....number..| 32,658 | 28,744 30,763 | 26,952 26,692 27,193 31,284 | 30,324 30,442, 31,352) 31,964 32, 793 32, 944 ss 
9 Shipments, total§................ short tons.. 35, 538 26,656 32,485 | 32,877 32,072 35,589 30,217 26,966 | 21,663 | 21,913 30,204 29, 928 31, 707 
4 EGRET? « short tons... 35, 538 26,612 32,485 32,874 32,072 35,589 30,169 | 26,966 21,663 21,913 30,294 29,875 31, 707 
% Stocks, refinery, end of month§.-.short tons... 119, 906 [111,981 109,792 | 110,760 109,374 104,729 99,672 97,462 | 101.968 | 106,570 | 110,803 | 115,852 119, 830 
Electrical Equipment 
Conduit, nonmetallic, shipments_thous. of ft_.!---- 1, 606 1, 097 1,111 1, 488 1, 981 1, 551 1, 426 1, 575 1, 609 1,692; 1,810 1, 142 
36 Delinquent accounts, electrical trade. (See | a 
74 Domestic trade.) 
45 Furnaces, electric, new orders. ...-- kilowatts _ ----- 1, 147 1, 422 1, 462 1,415 1, 090 454 479 1, 150 1, 163 1, 519 3, 284 ust 
36 Electrical goods, new orderst (quarterly) | 2 
: SO Se eee es ae to | Se Sees 128, G4 |.....-.--|....-----| te ‘ 118, 397 
Laminated phenolic products, shipments . s 
3 7 dollars..| 698,402 | 601,395 566,490 | 844,449 780,160 | 760,788 | 804,870 | 667,198 695,382 , 561,273 | 585,565 528,025 604,610 
0 Mica, manufactured: 3 : 
Orders, unfilled. end of month.thous of dol-- 108 142 112 | 78 78 63 '3 57 46 67 62 64 103 
0 en ag aE thous. of dol_. 163 99 121; 158 111 147 14 106 99 s4 106 116 114 
6 Motors (direct current): 
8 Billings (shipments). ........-.----- dollars. .|........-] 220,776 | 309,232 | 274,937 | 287,031 | 280,771 | 335,307 | 260,355 | 297,734 | 209,308 |........- 
Orders, new... ........-------- tineds)~- 235, 394 | 215,558 | 337,280 | 245, 784 | 321,483 | 366,613 | 207,654 | 243,700 | 242,528 |.-....... 
Ds Panel boards and cabinets, shipments i " 
thous. of dol-_-| 148 | 152 | 192 197 225 | 204 211 | 328 207 | 257 | 233 | 
ie * Revised. i 
* New series; for earlier data, see p 20 of the December 1932 issue for tin and terne plate; p. 20 of the July 1934 issue for machine tools (including forging equipment). 
t Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue. 
{ Present series on water systems now cover 49 companies. Data revised beginning January 1933. See p. 49 of the December 1934 issue. 
wh ® Data on exports revised for 1933: see p. 20 of the September 1934 issue. 
-- J Series covering shipments and unfilled orders temporarily discontinued 
19 § Data for 1932. revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper. For 1933 revisions on zinc, see p. 49 of the January 
4 1934 issue; for 1934 revisions see p. 49 of the February 1935 issue. 





# See footnote on p. 35 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. 
? Discontinued. 
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NONFERBROUS METALS AND 
PRODUCTS—Continued 


Electrical 5 2 conga 


Miscellaneous Products 
Brass and bronze (ingots): ® 
Shipments and d 
Brass, plumbing: | 
Shi ts* | 


pmen umber of pieces..|--_.--- 
Brass sheets, wholesale price, wail dol per Ib...) 


Owes * wire cloth: 


Make and hold-over, end of month 
thous. of sq. ft-.| 
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WOOD PULP 
Chemical: 
Consumption and shipments, one: t 


short tons._|__- ‘ 


Importst# short tons_- 
Price, wholesale, sulphite, a 


1 100 Ib... 
Production, parencnen = sed 
Soda 


Sulphate 
Mechanical (ground wood):t 


“179, 303 


er Sg 


Consumption and shipments. --.-short —T === ~~~ 


short tons_. 





Impor 
Production 


Total paper: 
Predantiont 


ang 
Book 


short tons_. 
short tons 


: percent of normal production 
Uncoated. . percent of normal production 
Onder, ied: 


Coated number of days’ production__| 


Uncoated ....number of days’ production... RET : 


Productiont tons-.! 
Percent of capacity............-...-....... 

Shipmentst. 
Newsprint: 


short tons_- 

short tons.. 

Shipments from mills short tons... 

=p at — end of month-short tons_. 
United 8 

oe sion by publishers- -_— tons... 


rolls, contract, destination, N. Y. 


dol. per short ton.- 
Production, total short tons-_. 
ree from mills. 


short tons. 
tocks, end of month: 
t short tons..) 
At pu ublishers 


In transit to publishers 
* Revised, 











short tons... 


* New series. For earlier data on hand-type vacuum cleaners see p. 20 of the 
t Revised series. For earlier data see pp. 18, 19, and 20 of the November 1933 
= and p. 19 of the December a issue for 
Data for 1933 revised. 
have been compiled b 
Shipments of the concerns form: 


1932 for chemical wood pai im 
g See festastes on -j + issue. 
= eet 1934 


deli 


short tons..|.._..-.-- 


short tons..|-._.....- 
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Me ly shown. 
§ The Code Auibarity for the Paper Industry is expected t to rt ~ resume publication of some of these paper 
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March 1935 SURVEY OF CURRENT BUSINESS 51 
Monthly statistics through December 1931,/ 1935 1934 
pte me gg oo | | Febru: | | Gore ba at 
ences e sources may un ebru- | Septem- Novem-| Decem- 
in the 1932 Annual Supplement to the Survey January | January | ary | March April | May | June July | August r October ber | ber 
PAPER AND PRINTING— Continued 
PAPER—Continued | | | | 
Paper board:* 
Nc da kl shert tons..|.........L.......- Side ae Se Coes Ereeneern See ee Se eneed! DBA ET Sw ATE Me 
CL eae short tons..|........-J--...-.-- es SE EE PEE PEE SEE BSS REST NS Be 
Paper d:§ | | 
je aaa waste paper --_..-. short tons--|........- 173, 251 | 180,715 | 229,718 | 197,368 | 175,852 207,140 | 224,549 | 208,065 | 200, 164 | 230,695 | 196,46] |......._. 
ers: } | | 
(ee short tons..|.......-- 218, 169 | 234,318 | 264,985 | 230,754 | 225,957 214, 236 | 200,278 | 246,187 | 228,804 | 255, 744 | 218,980 | 201,121 
Unfilled, end of month---...... short tons..|-..-..--- 63, 75,143 | 86,033 | 76,578 | 80,958 | 72,990 | 73,256 71,523 72,930 68,756 62,352 65, 723 
i rea short toms..|......-.- 230,311 | 223,366 | 254,819 | 244, 334 | 228,478 | 224,214 | 201,924 | 246,266 | 233,426 | 263,679 227,733 | 199,940 
Operations, percent of capacity.........-.--.|-..------ 57.3 | 63. 5 63. 4 66.1 | 55.4 57.1 52.6 58.7 61.4 63.9 | Ree 
GI cc ciccicanssecdenumeune short tons... _-....--- 187, 557 192,685 | 221,114 | 213,956 | 197,543 | 190,896 | 179, 264 | 223,686 | 198, 226, 740 | 193,372 |.._-...- 
Stocks, end of month--.........- short tons.-!...-...-- 77, 825 75,687 | 84,326 | 82,190 | 74,670, 70,659 69,119 | 70,064 | 71,478} 73,325 | 72,592 |......... 
Stocks of waste paper, end of month: 
Be kamcwtceuniacctelauicd short tons../_-__._.-- 178, 284 | 197,371 | 205,891 | 215,479 | 227,708 | 221,667 | 230,129 | 232,650 | 241,445 | 230,921 | 226,673 |__....___ 
In transit and unshipped purchases | | | 
short tons..'_._...--- 27,779 | 37,065 | 31,346 | 28,493 | 27,707 | 15,970) 27,726 | 24,877 26,618 | 33,005 | 27,764 |_.....__. 
Writing (fine) paper: | | 
Production f........-.-.......... TS SD ie eee ee OF eee 2 een Faeee Renee Bete ee: Lie EY 
i Cw SES RE Tee NOEL SE Meee Gekeer BORE MR gee Oa wes IRE SEE 
Shipmentsf........-............. short tons..|........-J-......-. RR SA PRA Bede eas BOIS EE BREE: 4 {SRS Sie ENS Seay 
Wrapping pai | 
rere ne short tons..|........-}--.------ Ee Lee ae SER Seer ee ae loousocena | onanechecanth ndisehiioeealacuinstintend poe damistinie ainalediaciuns 
EEE EE CEES eam ————a TEER SESS SEE hentengeciere |--------- eee EES See RS ae 
CS RS | SS ea are Ree PEAR DERE ASaRe S  cccandaaeaial S sssisbbelicigeing EE ERE BRET WE RS 
All other grades | | 
SS OTe | et ae Seat xietic sree’ EE See see eee | cigs eee Seer Re Se RSS es EAS Oe 
Shipmentsf............-..------- short tons..|........-}....-----|...--...- SESS EGR PS Pxterys beacinaacl laevis PS eee SSRSES FEET Se 
PAPER PRODUCTS | | | 
Abrasive paper and cloth, shipments: | 
SARE ons cciencinietanncomittawed reams.., 58,287 § 41,311 .235 56,811 | 57,007 58,121 54,185 46,0560 | 48,528 48,986 | 52,392 46,635 41, 536 
1 RE ERE CE eee reams..;| 6,804 ,450 | 10,947 15, 322 7, 312 11,854 8,030 8,100 8,216 6, 990 5,998 | 8,121 5, 220 
Paper board shipping boxes: | | | 
Production, total ........-.-- mills. of sq. ft-.|.......-- 1,437 | 1,459 1, 827 1, 650 1,693 | 1,640 1,576 | 1,779 1, 757 1,943 | 1, 634 | 1, 492 
o  ..  —e mae. OF OG, %..j........- 1,263 | 1,282 1, 603 1, 447 1,492 1,438 1,371; 1,545 1, 521 1,696 | 1,442 | 1,323 
fk ere mills. of sq. ft..).....---- 175 | 177 225 204 201 202 | 205 | 234 236 247 | 193 | 169 
PRINTING | | | 
Blank forms, new orders....-...- thous. of sets.._| 83,930 | 62,642 60,789 72,204! 70,209 72,167 92,182 63,133 | 69,937 76,895 82,103 83,118 76, 239 
Book publication, total...number of editions-- 518 470 630 806 585 542 698 | 485 | 552 852 771 | 727 1, 080 
New books. ..-...-.-.-- number of editions... 456 393 539 677 491 457 | 564 386 | 457 712 653 612 847 
New editions. --........ number of editions--} 52 77 91 129 85 134 99 | 95 | 140 118 | 115 233 
—— (productive capacity) ...1923=100__|_.....- ; 72 | 74 °77 75 77 | 71 | 71 70 7 78 | 80 81 
eS Ss: | | | 
NNO, BIG in cnccnccccewse thous. of books--| 11, 130 9, 430 9,733 12,135 9,782 | 11,650 / 11,127 11,422); 11,129 11,799 | 14,605 11, 564 11, 233 
_ Shipments Latta Sintec aeatna on thous. of books..; 11,818 11, 219 9,932 , 10,953 10,655 | 11,395 11,470, 11,357) 13,010 10, 793 12,924 | 11,399 11, 590 
RUBBER AND RUBBER PRODUCTS 
6 laune AND SCRAP RUBBER 
rude: 
Consumption, total............... long tons... 42.864 35,159 | 36,548 43,329 40,902 39,571 | 36,620 30,035 30,312 27,317/| 28,526 | 31,358 32, 996 
UP FE tac ckancdiennnsanens (SS ee 26,767 | 28,304 33,766 31,219 30,195 27,611 22,0383 | 22,509 19,864 | 20,489 | 23, 467 25, 137 
Imports, total, including latex t#.-long tons... 40,523} 49,088 | 35,220 42,253 45,175 49,901 | 48,748 42,674 32,700 32,010 | 29,240 37,212 18, 171 
Price, wholesale, smoked sheets, N. Y. 
dol. per Ib_- . 136 . 093 | . 104 | . 109 . 126 . 133 . 134 . 146 | . 155 . 154 - 139 . 130 .129 
Shipments, world. -..............- long tons... 75,000} 82,000 | 85,000 83,000 84,000 115,000 | 70,000 70,000; 74,000 88,000 68,000 76,000 | + 99,000 
Stocks, world, end of monthf--.-- long tons... 674,000 | 643,355 | 652,690 653,000 647,993 4 660,699 672,312 663,761 668,814 | 669,557 | 672,852 | 676,000 
pS” aR a ee long tons... 92,583 } 92,210 | 103,329 105,403 108,314 112,401 | 98,373 92,766 | 86,408 88,169 87,809 88, 281 104, 555 
For United States._........-- long tons... 52, 583 57,210 | 66,329 68,403 70,314 72,401 58,373 57,336 | 50,348 48,539) 47,809 48, 281 59, 555 
London and Liverpool-_-_......-- long tons..| 148,337 | 90,320 | 92,519 94,337 96,134 96,214 99,733 | 105,989 | 105,200 | 113,052 | 121,020 127,888 | 134,927 
Daition SEGi9G........-.<+-~+-. long tons... 98, 471 88,215 | 92,210 96,499 97,146 96,971 | 102,045 106,448 | 107,607 103,485 | 101,349 | 96, 556 90, 000 
. cae a TERE BOTS long tons.. 335,000 | 372,610 | 364,632 | 355,254 351,759 | 354,909 | 360, 548 7,109 | 364,456 | 364, 108 359, 379 | 358,000 | 341, 224 
eclaimed ru : 
OE long tons..; 9, 583 5,600 | 6,423 8, 328 7, 697 7, 980 7, 615 7,006 | 7,066 5,132 | 7,097 | 6,492 | 7, 034 
tbh SE EERE 5 long tons..| 10, 465 9,238 | 8,934 10,790 | 10,185 10, 848 10, 820 9, 446 8, 160 | 6,974; 8,143 | 7,268 7, 353 
Pens Fa es long tons-.| 17,743 | 17,227 16,770 18,333 18,508 19,454 19,641 | 22,0385 20,649 20,319; 21,079 | 20,015 18, 740 
p rubber: 
Consumption by reclaimers.- --.-.- long et Cees, Ea Sadia ly. ee BES | ficmcignanion SIP ae, Seneersos Seber e ees Ema. ee 
TIRES AND TUBES? | | 
Pneumatic casings: | 2 
PN in naneuanbaie thousands-.-|.-...--- 3,804} 4,205 5, 025 4,627; 4,323 4, 212 3, 252 3,427; 2,848; 3,188; 3,241 @ 3, 665 
Shipments, total. .........--.... thousands..|.....___- 3,126} 3,186 4,006 4,305 5, 172 5, 071 4, 033 4,179 3, 087 2,919; 3,095| 23,015 
(a PCS thousands- -|--..._--- 3,043 | 3,106 3,966 | 4,212 5, 049 4, 956 3, 954 4,091 | 2,993 2, 834 3,026 | °*2,921 
Stocks, end of month...--......- thousands- -|-------_- 9,394 10,403 11,301 | 11,621 10,793 9, 913 9, 154 8,436 | 8, 166 8,397 | 8,516 as 9, 171 
Solid and cushion tires: 
a thousands--|......--- 14 12 15 16 | 19 21 18 18 | 15 17 | 16 | 216 
a > eee thousands-_|-......_- 14 13 15°}: 14 18 19 18 16 | 13) 15 | 17 | #15 
pS ERS 0 thousands..|--....._- 13 12 14 | 13 17 19 17 15 13 14 ~ 16] ol4 
nn. nay aS thousands..|-.-.....-- 30 28 23 30 | 29 31 30 33 34 35 33 | 35 
er tubes: | | 
cick ecu edipa eed augue thousands--!_......-- 3, 445 3,956 5,039) 4,593, 4,228 3, 974 3, 425 3, 570 3, 017 3, 123 3, 074 * 3, 398 
Shipments, total..............-- thousands-.}--......-.- 3, 103 3,224; 3,995 | 4,212| 4,755 5, 150 4, 193 4, 072 2,609 2,684 * 2, 765 
SEES hk thousands.-_|......_-- 3, 045 3, 164 3, 906 4,141 | 4,663 5, 058 4, 133 4,003 | 2,871 2,543 | 2,630) *¢2, 
Stocks, end of month._.......... thousands.-_|.._.____- 8, 151 8,892 9,937) 10,267) 9,741 8,532 | 7,812 7, 328 7,410! 7,907; 8,247| 28,904 
tan “Tn Craton) | | | 
rude ru 3 rude rubber. 
SS a ld aOR che thous. of Ib..|_......-- 16,437 | 18,721 | 20,927 | 19,371 | 18,785| 17,716 | 13,267 | 13,724 | 12,942| 13,169) 15,382| 15,627 
* Revised 


t Revised series. For earlier data see pp. 19 and 20 of the December 1933 issue for writing, wae 
issue for crude rubber imports; and for 1932 revisions, p. 50 of the May 1933 issue for world and Uni 


1932, 1933, and 1934. For revisions see p. 51 of the August 1934 issue. 


§ The Bureau of the Census has changed the title of the ‘‘ Boxboard” report to “‘ Paper board” since data actually cover all board of .012 of an 
is series and the paper board data on production and shipments given at the 
American Paper and Pulp Association which have been ratioed up to 
operations and new and unfilled orders are for 94 i 
urers. 
cover 79 percent of the industry for 1929-33, inclusive, and 


reported by the cooperating manufacturesr. The difference between th 
th a ‘‘*’’) is that the latter are based on sample data supplied by the ‘ 
the annual qoenpiete census data of the Bureau of the Census. Figures given on production, 
ed stocks are for 78 manufacturers and consumption and stocks of waste paper for 82 manufact 


Ments and finis 


t Data for 1934 are estimated to represent approximately 97 percent of the industry; data are 


75 to 80 percent prior to 1929. 


# See footnote on p. 35 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. 


* New series. See p. 19 of the December 1933 issue for the complete paper-board series. New series on 
Code Authority, Chicago, Ill., from reports from all members of the industry of record beginning in January 
estimated by the Code Authority, so as to keep the series comparable. The solid fi 


were compiled by the Paper Board Industries Association. 


to 


, and other 
States 


a. The volume of companies not repo! 


ber figures are complete as reported. Prior to January 1934 data coverin 


es of ; for 1932 revisions, p. 50 of the June 1933 
Dete an cxasumptien of rubber for tires revised for 


inch or 


more in 


thickness 
top of the page (marked 
a total for the industry, using 
dentical manufacturers; ship- 


boar ipping boxes compiled by the Container Code 
a loos : tin each month is 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 
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MISCELLANEOUS PRODUCTS 


Rubber bands, shipments thous. of Ib-_- 
Rubber clothing, calendered: ; 
rders, net__number of coats and sundries... 
Production. -.number of coats and sundries. - 
Rubber-proofed fabrics, production, total 


thous. of yd-.. 

Auto fabrics thous. of yd--| 

Raincoat fabrics thous. of yd--. 

Rubber flooring, shipments. thous. of sq. ft-- 
Rubber and canvas footwear:® 

. of pairs..| 

. of pairs__| 

. of pairs__! 

. of pairs -- 

. of pairs... 


terp tho i 
Shipments, domestic, total_..thous. of pairs-- 
Tennis . of pairs... 
Waterproof. thous. of pairs_- 
Stocks, total, end of month--.thous. of pairs_- 
Tennis thous. of pairs_. 
Waterproof. . of pairs. 
Rubber heels: 
Production 
Shipments, total*_- 
Export 
Repair trade 
Shoe manufactures 
Stocks, end of month 
Rubber soles: 
Production 
Shipments, total* 
Export 
Repair trade 
Shoe manufactures 
Stocks, end of month 
Mechanical rubber goods, shipments: 
Total thous. of dol-_- 


. of pairs-_| 
. of pairs. 
. of pairs. 
. of pairs. 
. of pairs_. 
. of pairs_- 


. of pairs_.| 


thous. of dol_. _- 


thous. of dol-- 
thous. of dol -- 


. of pairs_- : 


. of pairs-.|-- : 
. of pairs..}----- 
.( as 
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10, 198 | 
42, 587 | 


5, 499 
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5 | 
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5, 090 | 


3,479 | 
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1, 483 
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15,615 | 20, 930 
13,795 | 21,610 


3, 877 3, 908 
5 594 


75 
1, 670 1, 778 
437 540 


4,919 
1,819 
3, 100 
2, 927 


2, 084 | 
843 


2, 874 
2, 036 


838 
20, 080 | 


7, 259 
12, 821 


19, 603 


20, 120 
137 

6, 928 
13, 055 
39, 763 


5, 040 | 


4, 881 
1 


493 
4, 387 
5, 360 


4, 589 

959 
1, 790 
1, 840 


238 


24, 336 
27, 149 


3, 156 
478 
1, 320 
449 


4, 478 | 


1, 566 


2, 912 | 


3, 613 


1, 980 | 


1, 633 
3, 561 
1, 933 
1, 629 


RUBBER AND RUBBER PRODUCTS—Continued 


15, 127 
23, 016 


3, 332 
526 


15, 903 
15, 656 
346 

4, 485 
10, 825 
38, 997 


3, 082 
3, 277 
9 


318 
2, 956 
4, 933 


3, 834 
1,001 
1, 362 
1, 472 


237 


24, 186 
22, 651 


4, 291 
570 
1, 827 
413 


4, 936 
10, 218 
42, 140 


3, 601 
3, 602 
2 

382 
3, 218 
4, 894 
3, 923 
984 
1, 399 
1, 540 





GLASS PRODUCTS 





BRICK § 


Common brick, wholesale price, red, N. Y. 
dol. per thous-- 
Face brick (average per plant): 
Orders, unfilled, end of mo-_.thous. of brick _- 
Production (machine)* ous. of brick. 
Shipments hous. of brick -- 
Stocks, end of montht . of brick_- 
Sand-lime brick: 
Orders, unfilled, end of mo-_-thous. of brick _-. 
Production . of brick-- 
Shipments by rail . of brick. 
Shipments by truck . of brick_- 
Stocks, end of month . of brick-- 


PORTLAND CEMENT 


Price, wholesale, composite dol. per bbl-_- 

Production thous. of bbl_- 
Percent of capacity 

Shipments thous. of bbl_- 

Stocks, finished, end of month_.-thous. of bbl_- 

Stocks, clinker, end of month---.thous. of bbl_- 


GLASSWARE, ETC. 
Glass containers: # | 


thous. of gross..|-- ema 


SE 
Shipments 
Stocks, end of month 
Dluminating glassware:* 
Orders: 


New and contract number of turns_- 
Unfilled, end of month...number of turns_- 
number of turns_- 


number of turns_- 
nt of full operation 
Stocks, end of mont number of turns. 
Plate glass, polished, production t 
thous. of sq. ft.. 


° Revised 


thous. of gross__|-.--- .-- 
thous. of gross-_-|--- 


14. 1 
2, 846 
21,816 
6, 316 


, 774 
2, 252 
, 638 
, 691 
65.9 
4, 487 


13, 365 





Nb bb 
Seen 
SI 3 
DIAS 


SEB 


BPs 


~ Aor 
S 8 


1, 522 
1,918 
1, 763 


1, 936 
75.4 
4, 367 


9, 927 | 


8, 813 
39.8 


8, 541 | 


21, 600 
6, 424 


3, 160 
55. 2 


3, 136 | 


7, 483 


1, 553 
1,951 
1, 276 


1, 446 
56.3 
4, 641 


6, 520 


503 
179 
181 
2, 300 


155 
1, 219 
45 
848 
1,351 


1. 650 
8, 144 
35. 7 
7, 898 
21, 852 
6, 588 


3, 117 

56. 6 
2, 974 
7, 567 


1, 453 
2, 205 
1, 062 
1, 105 
43.1 
4, 610 


7, 242 


10. 50 


405 
131 
208 
2, 333 


148 
1, 137 
45 
1, 045 
1, 959 


1. 650 
7, 842 
34. 5 
8, 249 
21, 424 
6, 332 


1, 453 
1, 390 

49.9 
4, 649 


7, 450 


10, 037 


13, 911 | 


13, 219 
219 


4,079 | 
8, 921 | 
42, 652 


2, 952 
3, 107 
2 


455 | 


2, 650 
4,718 


3, 187 

846 
1, 138 
1, 203 


55. 6 
4, 457 


6, 738 


2, 184 
2, 540 
1,844 


1, 880 
73.3 


4, 432 | 


7,512 


7 Decem- 


er 


13, 922 | 
15, 746 | 


326 


4,175 
11, 244 
38, 040 


3, 541 
3, 617 
3 

585 

3, 030 
4, 528 
3, 094 
707 

1, 078 


10. 50 


322 
218 


ber 


13, 
14, 07! 


3, 
10, 28 
37, 78 


10. 50 


233 
120 
115 
2, 306 


140 

199 
32 
531 

»56 


* New series. Earlier data not published on rubber heels and soles prior to December 1932, and on illuminating glassware prior to July 1932 (except production ané 
percent of capacity); for earlier data see p. 20 of the June 1933 issue, face brick, machine production. 


} i Bureau has comparative summaries for 2 months only on structural clay products. Series not comparable over 13-month period. 


djusted for degrading and year-end physica! inventories. 


t Revised data for 1933 represent total production for the United States. 
# Series on glass containers are not comparable for 1934 and earlier years due to increase of number of firms reporting to 44. 
1933 amounted to 33,056,706 compared with 23,511,963 for the 30 firms reporting a year ago. 


Shipments of the 44 firms for the year of 
Comparable statistics on shipments for the companies, now reporting by years, 


from 1928 to date were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; and 1933, 33,048,747. Data are not available for 


this period on production and stocks, nor are monthly figures on shipments available. 
bias. Basis of estimating capacity was changed in computing the new series. 
© In October 1933 4 new companies were included in the report and 1 


had a downward 


For preceding 
the smaller number of 


ditional company in January 1934. 


It may be noted from the trend of these data that the monthly figures prior to 1934 


Since that month, the coverage of the industry is 100 percent. 
periods the coverage varied but was about 80 percent. Overlapping figures are available for October 1933. See the October 1934 issue for October 1933 datelfor 
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March 1935 SURVEY OF CURRENT BUSINESS 


Monthly statistics through December 1931, 1935 1934 
together — bo ene = < y age —_ — —_ 
ences to the sources of the data, may un ’ _— | 
in the 1932 Annual Supplement to the Survey January | January 


STONE, CLAY, AND GLASS PRODUCTS—Continued 
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Crude (quarterly): 
OI xr iicknnassmnncionnd ee, a Soe eee | Se Beare 900 FOO i idsccccccPiscanmenl | eo-........b......2) Bee 
ees short tons_. ee SES ers Sees - || Se ee Bete a dS Se UTE Fats cancel onal | 334, 318 
Shipments (uncalcined) -......-.. short tons... cncteambansabsuanoged er Sees Neen Co of eee Set 306,408 |-....-...-j..--.....| (a 
Calcined (quarterly): | | 
pO ah ee yt ee) Se pe ot ee Sears BR pee | 28 |... Raia 234, 735 
Calcined products (quarterly): | | 
Shipments: | | } 
Board, plaster (and lath)_.thous. of sq. ft..)........_J----2-222)-.22-22-- ee | Sea eee LS See Seeman SUL... .0..1-...,-.) “Se 
Board, wall_.............. thous. of sq. ft..|______- bE BRE ie - Ae Sears (_. _ See aes * — | sees eenne ees | 49,793 
Cement, Keenes.......--.----- 2 ES eee Re Ey es Ree: SRR BET / hg 5 SROs 
Plasters, neat, wood fiber, sanded, gaging, | 
TE MU ia. oaewnsaesuesees Se ee Oe See ae P ° | Sees Ree pt ee et { 160306 |........-}.......-- | 162,020 
For pottery, terra cotta, plate glass, mixing | 
DME inateonsaudacndess Se ee See See ee M6 |......... Sears , | Yee Be | NG etitincten as |) SE 
_ ‘Tile, partition__-......--- og 8 NE ape wane ries tM Eecoedsoecbectesie i icccanecbepenent < _ | Seis Bee By 
TERRA COTTA | 
Orders, new: 
GRE sb cscicccntsuccuacsensenan short tons. 967 1, 159 506 902 880 | 996 1, 630 964 1, 382 | 515 761 | 539 1, 090 
an ARNT Bi a ...-thous. of dol... 80 112 39 82 | 69 | 95 122 83 | 84 | 50 | 65 | 41 82 
| ! | 
TEXTILE PRODUCTS 
CLOTHING | | | | 
Hosiery:* ¢ 
Production...........- thous. of dozen pairs--}--....--- @ 7,302 | * 9,002 | + 10,471 | 2 9,878 | + 10, 132 ja 8,474 | @ 6,674 | @ 7,838 | ° 6,989 | * 9,564 | 29, 466 28, 001 
Shipments_.......-.-. thous. of dozen pairs_-|-..-..--- @ 6,820 | « 8,242 | 210,488 + 9,402 ° 9,611 | 2 8,458 | = 6,349 | * 8,666 | = 8,078 | ° 9,791 | *9,308 #8, 220 
Stocks, end of month. thous. of dozen pairs-_-|---..._-- @ 16,563 | ¢ 17,501 | 217,571 2 18,134 | 2 18,742 | ¢ 18,845 | 2 19, 164 | « 18, 332 | «17, 238 | «17,006 | 217,159 | 2° 16,934 
Men’s and boys’ garments cut: | | | 
Overcoats.-.............thous. of garments. - dbnanpens Sk a liinea ia taaaiehoavaweaal an Seegee ER ASS eee Ss lc eecoued eS ee | ee eeees «Cre 
Separate trousers__....-- thous. of garments-..|...._.___J-.-.....- EE Ee Serene RSE HORE EPs EEN SURV BOTS 
eat EN: thous. of garments._|---..____J....--.-_/_... AE US SS ERR eae SESE Hee BRS BR --+----=-| FREES = 'AS 
| | | | 
COTTON 
Conmmption t bickaccunancatonn’ thous. of bales_- 547 508 477 545 513 519 | 363 360 | 421 296 520 | 477 414 
xports: | 
Quantity, exclusive of linters | 
thous. of bales_- 466 739 | 628 550 387 285 459 306 | 253 454 616 | 572 504 
Value. (See Foreign Trade.) | 
Ginnings (total crop to end of month) 
thous. of bales..| 4 9,380 | 4 12, 557 bs caidiaedoha-ates | ees ee SE Sat eee 100 1, 398 4, 958 7,920 | 9,030 °9, 174 
importat SEESS ret cies thous. of bales... 8 13 | 14 19 12 15 | 10 11 ll 8 12 | s 10 
Tices: | 
OI I a is cs mcechaccnwereuni dol. per Ib..| 12 . 103 117 117 -116 .110 | 116 - 123 | . 131 131 | - 125 - 123 . 124 
Wholesale, middling, N. Y_.-.-dol. per Ib. .127 .113 . 123 . 123 . 119 .114 | 123 .129 | 134 .131 | - 125 | - 126 . 127 
Production, crop estimate--.-.-. OT SR ES Oe SS BS ee ES Sas et Re ee ENS) -| 49,731 
Receipts into sight4_--~.......- thous. of bales_.-| 482 715 427 598 522 515 | 339 432 §27 1, 676 2,283 | 1,498 977 
Stocks, end of month:t 
Domestic, total mills and warehouses 
thous. of bales..| 10,158] 11,102 10,293 | 9,499, 8,679) 7,982 | 7,311 6,794; 6,905; 8,673 | 10,521 | 11,089) 10,940 
nee thous. of bales-__-| 1, 194 1, 606 1, 657 1, 651 1, 585 1, 422 1, 326 1, 228 1, 081 1,057 | 1,140 | +4 1, 300 
Warehouses. ........-.-.-- thous. of bales..| 8, 964 9, 496 8, 637 7, 848 7, 094 6,560 | 5,985 5,566 | 5,824 7,616 | 9,381; 9,795 9, 641 
World visible supply, total....thous. of bales..| 7, 482 9, 837 9,284 | 8,868 8, 566 7, 959 7, 362 6, 950 6, 639 7, 210 7,963 | 7,955 7, 819 
American cotton.........---- thous. of bales.-; 5,565] 7,693 7,025, 6,516, 6,093; 5,541| 5,040 4,737; 4,532 5,225, 6,087 6,086 5, 962 
COTTON MANUFACTURES 
Cotton yarn: | 
Prices, wholesale: | 
22/1s, cones (Boston). ..--..-.-- dol. per Ib-_- . 306 . 316 . 322 | . 327 . 320 . 301 . 298 . 308 .315 . 316 . 312 . 304 . 309 
40/1s, southern, spinning. ----- dol. per Ib..)  () . 467 47 . 480 471) .458 . 451 . 459 . 464 1 a (?) (?) 
Cotton goods: 
Abrasive cloth. (See Paper Products.) 
Cotton cloth: | | 
0 thous. of sq. yd..| 15,484] 16,790 20,071 | 22,556 | 23,791 | 22,792] 21,223 | 15,647| 14,456] 17,330/ 16,423 16,857 | 16,444 
Pn iin wirninecian thous. of sq. yd-.| 5,474 3, 985 4, 616 5, 426 6, 135 3, 817 1, 701 1,944 2,108 2,512; 2,592; 3,517) 4,353 
Prices, wholesale: | 
Print cloth, 64 x 60._........- dol. per yd-_-.) . 067 . 069 . 072 . 070 | 067 . 063 . 064 . 067 -071 074 | . 070 - 066 | . 068 
Sheeting, brown, 4 x 4 (Trion mill) | | | | 
dol. per yd-. 077 .077 . 081 . 082 . 080 . 077 . 076 | . 077 . 079 . 082 | - 081 | . 078 | . 077 
Cotton cloth finishing:* | } 
Production: 
Bleached, plain............-- thous. of yd-_.|?143, 826 | 122,869 132,678 | 163,772 | 150,138 | 137,053 | 106, 741 | 101, 015 | 113,209 | 111, 581 134, 386 126, 726 | 2128, 898 
Dyed, colors.............-.-- thous. of yd_.|105,618 | 76,678 | 89,192 | 117, 562 | 104,689 | 97,838 | 73,954 | 66,472 73, 651 73,407 | 89,420 87,679 @ 87, 992 
BEE BE annbnescnntectas thous. of yd..| 6,954] 4,761 5,258) 6,416) 5,916| 5,834/ 4,885, 5,686 5,788| 6,162, 7,985| 6,693 | 26,114 
agente’ ‘hi: ERD Se thous. of yd..|7118,070 | 99,901 | 104,920 | 131,426 | 122,951 | 114,803 | 83, 414 | 75, 833 84,499 | 90,772 | 126,384 | 114, 139 \* 107, 379 
s: a 
Bleached and dyed.-.-......-- thous. of yd_.| 288, 864 ] 332,985 325,313 | 327,040 | 308,895 | 310,471 | 314,413 | 310,039 | 269, 461 266, 886 | 277,030 | 2987233 | 284, 473 
P RS ene ee ctiiathde wumelieuie thous. of yd_.| 100,008 | 106,280 | 104,949 | 99,614 | 106,388 | 107,128 | 118,034 109, 756 101, 057 | 101,083 | 108,830 | 111,758 | 107, 585 
pindle activity: | | | 
Active apindios ciel thousands..| 25,146] 25,647 | 26,380 | 26,525 26,485 | 25,896 24,621 | 24, 418 | 24,154) 22,113 | 25,095 | 25, 051 | 25,057 
Active spindle hours, total__mills. of hours..; 7, 510 6, 973 6, 692 | 7,706 | 7,259) 7, 268 5,241| 5,152| 5,753 3, 716 7, 185 6, 703 | 6, 027 
Average per spindle in place. . ..... hours... 244 225 216; (249) | 234 234 169/ 167 | 186 120| 233 217 195 
Operations. -........... percent of capacity..| 102.6 98.5, 101.5 | 102.71 105.6 98.0 72.6 | 74.3 | 76.8 54.3 | 97.1 94.0 7.1 
* Revised. > As of Dec. 13. 4 As of Jan. 16. / Final estimate. » Preliminary. 


- * New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; the new series on hosiery compiled by the Hosiery Code Authority and are estimated to 

represent 95 percent of the industry. The revised data on hosiery presented in the October 1934 issue are Senet on a check of the data previously reported, made by the 

Code Authority. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry; comparable figures 

are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are as reported at end of each 4-week b 

aa { For sorennems for crop years 1931-32, 1932-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue, 
pectively. 

t For revisions of cotton consumption domestic stocks and spindle activity for the year ended July 1932, see p. 20 of the February 1933 issue, and for cotton consump- 
tion domestic stocks and spindle activity for the year ended July 1933, see pp. 52 and 53 of the November 1933 issue. Forrevision of cotton stocks and spindle activity for 
year ended July 1934 see e 52 of the October 1934 issue. Data on hosiery revised by the Code Authority. Revised data for the months of 1933 previously shown in the 
Survey, and comparable data on shipments back to 1929 will be shown in a subsequent issue. 

§ Data revised for 1932; for revisions, see p. 53 of the June 1933 issue. Data revised for 1933; see p. 20 of the September 1934 issue. 

# See footnote on p. 35 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue. 
ame — end of 4-week periods through June 16. July figures are averages for July i4and Aug. 11. August figure as of Sept.8. Subsequent data for succeeding 4- 
+ No quotation 
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together with explanatory footnotes and refer- - 
ego} betece f ree meet rg ee in January|January = March | April | May June | July = August a October N — D = 
TEXTILE PRODUCTS—Continued 
RAYON AND SILK | 
Rayon: ” ‘ 
I icici ccancwcnaaiien thous. of Ib... 22 32 64 42 14 30 4 24 7 11 29 | 25 6 
Price, wholesale, 150 denier, “A” grade 
_ & 2 eee dol. perlb.. 0. 60 0. 65 0. 65 0. 65 0. 55 0. 55 0. 55 0. 55 0. 55 0. 55 0.55) 0.55 0. 57 
Stocks, imported, end of month_thous. of Ib--. 264 488 477 467 449 440 372 280 275 276 | 272 | 265 264 
, = (consumption) .......------ bales... 47,443 | 40,942 39,021 44,080 37,392 | 38,740 33,069 32,021 36,247 | 32,599} 49,106 37,548 40, 941 
Imports, caw §#.-...--.--------- thous. oflb... 5,278] 3,895) 4,279 5,706 4,798, 5,176, 5,087  4,719| 4,731 6,846 | 5,387| 7,219 2, 566 
w bviesale: 
=, lep ese, 13-15, N. Y.--dol. perIb.. 1.348 1. 453 1. 550 1. 405 1.318 | 1.284 1. 199 1. 139 1. 133 1. 125 1, 185 1, 292 1. 358 
Silk goods, composite._....... dol. per yd-.- 0. 96 1. 04 1.04 1.04 1.01 | 0. 96 0. 93 0. 92 0. 93 0. 93 0.93 | 0.95 0. 96 
ks, end of month: 
World —— supply. ----.--------- bales../........- 317,000 307,000 287,000 278,000 268,000 259,000 272,000 | 285,000 | 285,300 | 277,800 | 275,000 ____..._. 
tates: 
= manufacturers.........-------- bales... 17,630} 23,139 22,415 22,640 21,902 21,675 | 20,430 19,479 18,500, 20,010} 20,844 20,354 21, 440 
At warehouses.......------------- bales... 48,516 | 83,820 | 74,607 62,828 61,083 | 61,060 59,048 | 66,268 | 58,694 76,645 | 66,479 | 76,502 65, 934 
Silk manufacturing: 
Operations, machine activity: | 
Spinning spindles:* 
\ ae percent of capacity... 55.0 56.0 62.5 59.7 48. 6 31.5 40.0 41.5 40.3 28.0 43.2| 44.4 ° 46,8 
5 =e percent of capacity -- 49.9 40. 2 52.0 53. 2 45.9 39. 5 38.9 37.2 7.1 37.8] 47.4] °45.8 a 45.8 
Weaving: 
Broad looms Facousd percent of capacity.._....____ 52.8 64.3 62.3 954.7 | 1/ ¢46.5 | 242.9 41.7 ae ot ies eee 
Narrow loomst.-.--- percent of capacity... _..._____ 32.0 37.0 36.6 °35.7 | 29. 1 225.6 224.9 29.7 vey I amet es, SRR EY RTS Sade 
Silk piece goods:* | | 
Commission mills: | 
New orders-.----------- yards per loom.- _________}........-|-.------- 468.0 277.0! 247.3 | 2784) 2002) 428.7 242.3} 449.0/ 342.0 425.7 
Production. ..---------- cee ae eee SE ES ee 780. 9 614. 8 434. 2 458. 5 409. 9 462. 2 232.2} 550.8) 512.3 520.0 
a —— o----- yards per loom...|__.__._..[.........|....-..-- 766. 3 572.0 411.7 426.1 414.8 456. 4 248.2; 636.5 481.6 534.7 
¥ Production. -.-.-- — yards per loom.- _________ 364.0 416.0 446.6 © 344.9 = 260.7 | 200.9 273.2, 286.8] 175.1) 320.0 325.6 320.9 
Shipments-.------------ yards per loom.-_________ 458.5 4124 445.8 300.2) 357.7/ 271.1/ 300.8/ 420.5] 333.3/| 352.6| 367.6 399. 4 
Stocks, end of month..-yards per loom--_________ 811.8 831.0 9011 937.7! 890.3, 977.3 1,004.5; 952.2/ 818.6; 830.9) 853.8 787.5 
Still to come off looms..yards per loom.-_________ 621.0 454.7 430.3 384.1 9378.5 872.8) 327.4 320.0) 324.5) 387.2) 393.5 480.9 
WOOL 
Consumption, grease equivalent}.thous. of Ib-. > 58,370 | 35,968 34,348 36,119 29,889 28,213 | 26,213 | 627,254 | 928,495 | #23, 467 | 34,065 | 944,858 57, 065 
Imports, mpmennmetared©y. thous. oflb..| 8,583] 9,637) 12,622, 16,975 13,567 7,458; 8,003 7,632, 7,046) 7,567| 8,850) 4,964 5, 074 
Operations, machinery y: . 
Combs, worsted -..---.- percent of capacity -- 100 270 65 61 46 47 | 40 | 37 38 29 49 82 2 95 
ms: | 
Carpet and rug--...-- percent of capacity -- 36 ° 34 40 | 43 39 42 | 46 | 33 | 30 34 | 23 228 
Narrow....----------- percent of capacity - - 28 * 32 39 38 40 41 | 30 | 26 | 24 18 34 29 026 
- . a------ percent of capacity. 81 *63 69 | 66 55 56 | 54 | 53 | 51 28 45 48 ° 63 
§ : 
Mooi n ed percent of capacity -- 85 * 65 76 75 70 68 | 71 | 71 7 45 63 66 °71 
Worsted_...-.-------- percent of capacity. 74 * 50 48 44 39 40 | 29 | 31 26 21 35 48 0 65 
Prices, wholesale: 
Raw, territory, fine, scoured....dol. perlb... 0.76 0. 88 0. 88 0. 87 0. 85 0.84; 084) 084 0. 76 0. 76 0. 76 0.7 0.76 
Rew, Ohio and Penn., ——y wey y 0. 26 0. 42 0. 42 033, O31) O81; 0.31 @. 30 0. 28 0. 28 0. 27 
unfinished worsted, 5 
aad l. peryd.. 1, 800) 1 . ’ .634| 1.634| 1.634) ; 1.510 
Women’s dress goods, French serge, 54’” (at 
am | wewnennseerencoceresed dol. peryd-. 125; 1 r .119/ 1.139 | ; 990 
Worsted yarn, 2/32s, crossbred = | : ae 
ol. per Ib. 
Receipts at Boston, total 4......-. thous. of Ib-- 
Domestic.......-.--.---------- thous. of Ib... 
ag ate en me pene e prma Ib.-| 
oe valent, end of quarter: 
Total_._...- - SciievuteeiaGanaell NS SE SE ees Cees See Meee. 
ere thous. of Ib-- 
OS ECE thous. of Ib_- 
SSeS thous. of Ib-- 
ee thous. of Ib-- 
MISCELLANEOUS PRODUCTS | 
-—— ~ and fibers, imports:§# 
Burlaps...--.---------- soowewes thous. of Ib..) 27,196 | 35,768 | 26,346 | 35,113 | 30,573 34,400 | 27,003 | 42,471 | 31,631 | 27,124 22,517 31,472 27,493 
ean panama Jong tons.’ 14,898 | 28,406 | 18,839 | 23,059 17,861 17,172 | 21,309 | 15,010 | 15,625 | 10,978 9,044, 10,881 10, 530 
uttons and shells: | | 
"Tei total §# thous. of gross 119 15 | 72 2 | 
1p COUR -------- === ous. -- 1 7 | 78 54 | 121 45 | 77 79 75 72 65 28 
metas > ~ -uemeeememae of gross. 103 61 | 47 | 47 35 77 42 | 62 70 70 58 47 21 
Production.....---.-- percent of capacity... 44.8 448) 46.5 62.7 61.7 57.9 | 40.0 | 7 34. 5 37.0 43.1| 48.4 41.1 
Stocks, end of month......thous. of gross../ 8,676 | 7,416 | 7,342 7,187| 7,327 7,303| 7,118| 6,701 6,634] 6,432 6,206 6,396 6, 236 
Shells, imports, total §#.....---- thous. ofIb.. 811 274; 1,862/ 1, 345 414 310 | 1, 644 2 239, 8442 1, 266 
Mother-of-pearl- ..----------- thous. of Ib_- 772 254 | 559 657 168 313 | 226 | 199 526 165 219 423 130 
Tagua nuts, imports§#_--------- thous. oflb.. 1,119] 1,457) 1, 291 867 1,148 638 458 650; 524 667 853 365 523 
Elastic webbing, shipments. ---. thous. of dol_-| 954 883 | 989 | 1, 206 a 858 705 | 646 840 817 929 823 815 
Pur, — by Goalers. ee dol..| 71,753} 3,865 | 3,228| 3,310) 2,241 1,842/ 1,644| 2,088 | 2669| 2220/ 1,797| 1,887, «1,386 
Orders, unfilled, end of mo_thous. yd..| 3,036] 3,383! 4,210) 3,811| 3,346 3,130 3,224| 3,323 3,065| 3,050 2,930; 2,988 2,787 
Pyroxylin spread_-...-----..-- thous. of Ib--| 4,214 | 3,283 | 5,278 | 5100 | 4,681 3,350 | 2706) 2972, 3,654) 3,204) 3,325) 3257 3,337 
Shipments, billed.....thous. of linear yd--| 3,738 1 2,876 | 3,812) 4,854) 4,023 3,327/ 2,645! 2.649 3,050! 3,031) 3,125| 2.833 3, 197 








* Revised. » Preliminary. # See footnote on p. 35 of this issue. 
» Since July 1934 report has been on a weekly basis. Data for September and December, are for 5 weeks; other months, 4 weeks. Figures for July and succeeding 
months are computed from Census Bureau figures so as to represent 100 percent of the wool industry. 
Data revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue. Data also revised for 1933; see p. 20 of the October 1934 issue. 
Compiled by the Silk Code Authority (The Nationai Federation of Textiles, Inc.) and represent the percentage of operations based on an 80-hour week (2 shifts of 40 hours 
each). Data are not com ble with the series previously shown in the Survey which were based on a smaller sample and computed on the basis of a 48-hour week. 
* New series. Silk spindle activity, compiled by Silk ne Code Authority; not comparable with spinning data previously shown. For earlier data on silk plece 
ue 


goods a only) see p. 20 of August 1934 ‘ 
© Beginning with the July 1934 report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution being determined by the Saturdays. The statis- 
tics presented herewith are still based on the pre-code computed normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data 
represent practically eomplete coverage of the industry. No allowance for holidays in Jan. 1934; Jan. 1935, and Dec. 1934. Conversion will be made for earlier months 
(since ioe date - es at . 2 gad date. Setter ULB D 
‘oreign recei or year are com y U.S. Department of Agricuiture and are not comparable with data carried through December 1933. This results in a 
total figure which is not comparable with earlier data. ap’ aie y 
q Compiled by Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers and manufacturers who usually hold significant stocks of wool. 
: date a ro shorn wool, plus actual weight of pulled wool. Conversions are based on totals; second wool is multiplied by 2 and pulled wool by 1%. Includes 
clothing and carpet wools. 
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Monthly statistics jan Seneatee ‘1981, | | 1935 1934 
together = —_—- footnotes “8 —_— a re me 
ences to the sources of the data, may jun ebru- } eptem- Novem- ecem- 
in the 1932 Annual Supplement to the Survey ones January ary March April May June July | August te October | ber ber 
TRANSPORTATION EQUIPMENT 
AIRPLANES | 
Peat: ME on nie ncecnncwnne number..|......... 2101 69 97} °120 @ 183 2 205 @ 155 2 191 @ 180 | 120 111 83 
Commercial (licensed) _-..-.....-.-- WENO...) cccnes 2 29 25 56 | 2 67 2102 @ 122 2105 2102 28) 60 7 47 
Military (deliveries)_............-- number... _...-..-- 57 24 26 | 35 57 65 19 8 15 | 24 42 21 
, |, er AS Re es ee 15 20 15 18 24 18 31 | 81 84 | 36 12 15 
Exports: AUTOMOBILES} 
anada: 
Automobiles, assembled --~-.-...-- number-.- 1, 585 2, 384 3, 026 4,920 | 3,950 4, 205 5, 255 6, 555 3, 517 3,343 | 3,778 1, 929 641 
u = ig RE ae number-. 5 i 1,118 2, 269 4,161 | 2,930 3, 185 3, 970 4, 692 2, 632 2, 285 2, 754 1, 140 367 
nited States: } 
Value. (See Foreign Trade.) 
Automobiles, assembled, total§..number.. 17, 626 11, 258 14, 911 26,217 | 27,265 | 24,670 | 24,887 23,959 19,827 17,766 | 15, 552 16, 280 15, 420 
Passenger cars§................ number.., 11,035 3, 685 8,872 16,141 | 16,509 16,058 | 18,071 17, 621 12, 622 10,236 | 8,040 9, 208 » 27 
rn eee number..| 6, 591 7, 573 6,039 10,076; 10,756 8, 612 | 6,816 | 6,338 7, 305 7, 530 | 7, 512 7,072 7,141 
nancing: | } 
Retail purchasers, total -__-...- thous. of dol_.|.......-- 34,437 45,378 69,203 | 87,998 99,591 99,114 95,485 87,700 67,209 68,224 | *55, 303 43, 789 
0 8 ERE RAT thous. of dol_. .._-...-- 19,190 | 29,290 46,428 | 59,772 67,991 68,842) 65,093 | 58,029 43,250 42,7. @ 33, 784 24, 761 
Oe ISS thous. of dol... .._--.---- 14,420 15,198 | 21,368 | 26,694 29,763 28,401 | 28,601 | 28,028 22,708 | 24,127 | 20,390; 18,016 
Unclassified cri aanapechuonanl thous. of dol... ......--- 827 890 1,407 | 1,532 1, 837 1, 871 1,791 1, 643 1, 252 1,360 | 1,120 1,012 
Wholesale (manufacturers to dealers) 
Pice-exit ishi - tt thous. of dol.. .....-..-- 35,879 | 61,514 102,776 | 121,061 | 123,691 102,706 | 90,204 85,108 55,586 | 45,363 | * 29,730 36, 530 
extinguishing equipmen 
Shipments: 
otor-vehicle apparatus. --_-._.. number. -! 30 19 | 20 28 | 35 | 25 36 | 32 | 45 39 31 25 40 
P Oe mn a. dn gebondeaEcacnen ae number..| 24,974] 21,204) 15,715 17,956 16,597 28,915 22,264! 22,183 21,495 23,056) 24,007/| 31,219 21, 536 
roduction: } | 
Automobiles: | | 
ana 4 — seca aligns treiwesigeiganai number... 10, 607 6, 904 8, 571 14,180 18,363 | 20,161 13,905 | 11,114) 9,904) 5,579 3, 780 1, 697 | 2, 732 
PORRIEENT GRID. ....o20ccccccccccas number... » 269 4, 946 7,101 | 12,272 15,451! 16,504 10,810; 8407! 7,325 4,211} 2,125 1, 052 | 2, 334 
United States, , REE number...) 292, 7 “156,907 231.707 331,263 354,745 | 331,652 308,065 | 266, 576 234,810 | 168, 871 132, 491 78, 465 | 183, 187 
assenger Carsf................ number..) 229, 199 | 113,331 187,639 274,722 289,030 | 273,765 261,852 | 223,868 | 183,600 | 123, 909 84,503 | 45,550 | 127,944 
; CIS: number a Cpeatinin 321 27 16 1 | 0 0 0 | 0 0) 0 6 
. . SSS: umber..; 63,566] 43,255 | 44,041 | 56,525 65,714 57,887 46,213 | 42,708 | 651,310 44,962 47,988 | 32,909 55, 128 
Pi nr BE cinwaceceead thous. atin... 1, 869 789 1, 262 1,652 1,636 | 1,140 1,016; 1,155) 752 526 | 630 578 | 1, 199 
ations: | | 
New passenger carsf.-............- wei 9144,333 | 61,242 94,887 | 173,287 222,900 | 219,163 223,642 228,760 | 193,828 | 146,931 | 140,880 | 107,648 | * 75,514 
P — commercial cars* . ..........-- number..-|......-..- 22,903 | 24,476 33,804 38,882, 39,831 34,778 | 37,490 | 40,790 | 37,225 40,878) 28,689 24, 125 
ales: } } 
General Motors Corporation: 
EO QORIIIR sn cnncecccccccceces number..| 54,105 | 23,438 | 58,911 98,174 | 106, 349 | 95, 253 , 112,847 101,243 | 86,258 71,648) 69,090 | 62,752 41,530 
To wy | ees number... 62,506 100,848 153,250 153, 954 | 132,837 146,881 | 134,324 | 100,278 | 71,888 | 72,050 | 61,037 41,594 
Se number. 75,727 | 46,190 | 82,222 119,858 | 121, 964 103,844 118,789 | 107,554 | 87,429 53,738 | 50,514 | 39,048 | 28,344 
re phen and parts, total* 
Jan. 1925=100..|........- 78 106 141 127| 115 106 | 99 | 92 81 79 77 | 99 
Accessories, original equipment 
Jan. 1925100... aecisaneeetal 74 109 150 | 130 | 112 101 | 95 85 71 66 66 101 
Accessories to wholesalers....Jan. 1925=100.. ........- 77 65 73 72 | 83 96 | 82 101 101 107 124 | 110 
Replacement parts-.-......... Jan. 1925=100_.|.......-- 102 118 139 | 145 143 135 | 127 134 | 129 135 123 | 103 
Service equipment-_.......... Jan. 1925=100_.|.-...-.-- 87 59 72 71 86 71 | 67 68 60 61 56 | 55 
RAILWAY EQUIPMENT 
?—— condition: } 
ht cars owned: | 
‘Saue LRA OSominnmnmneS mills. of Ib... 182, 816 | 192, 167 | 191,580 | 191,149 190,079 | 189,700 189,426 188,491 | 186,889 186,117 | 185,497 | 184,898 | * 183, 363 
Number, total... ............. thousands... 1, 901 2,019 2, 012 2, 007 1,994 1,989 1, 985 , 971 1,949 1,938) 1,932 , 925 1, 
Bad order, total_-............-. number ..| 285, 256 | 286,928 295,582 291,081 295,191 | 301,368 298, 846 , 780 | 293,173 296,418 | 297,546 | 295,947 290, 709 
Lessee of = in bad order. .._.......-. | 15.2 14,4 14.9 14.7 15.0; 15.4 15.3; 15.6 15.3 15.5 15.6 15.6 15.5 
motives, railway: 
Owned: | 
Tractive power. -..........- mills. of Ib..| 2, 244 2, 363 2, 361 2,356 | 2,345; 2,341 2,334 | 2,310; 2,297 2,285 | 2,278 2, 271 2, 251 
bE ERE IRE number..| 46,688 | 60,103 50,034 49,861 49,573 49,395 49,211 48,587 | 48, 209 47. 782 | 47,553 | 47,329 | * 46,869 
—— oe repairs.-number._| ey 7s 7; ss sr or — } — } — 10, 616 | —, 10, + — 
RAAT E LS PLATE 2 ’ l|COUe 2) 
Ld EET number... 80 38 75 52 46 | 37 40 | 70 62 48 | 62 68 81 
i | ESE eae number... 261 258 144 192 311 | 218 224 | 568 439 | 475 | 291 292 543 
my cars: | 
n railroads (end of quarter) - ...number--'........-J}-........ -...-..-- 2. | eee Se cnsciataas GI vscisithictdecvdnctionaiine CRETE Ta canis tomes 43, 354 
Equipatent i manufacturing: | | | 
| ' | | 
cn new oe geod by railroads... cars... 24 150 | 19,727 522 750 | 517 1, 217 | 0 113 4) 75 4 360 
Orders, unfi nfilled, ciinrmecghimsenaa ial cars... 818 732 5, 019 6, 512 15,964 21,011 17,813 | 13,755 8, 372 5, 495 3, 080 1,771 628 
Equipment 1 pecmonehed cars... 399 10 0 1,700 10,000/ 15,174 12,516, 9,607 5, 525 3, 422 1, 795 959 
Railroad shops... ...............--- cars... 419 722 5,019 4,812 5,964 | 5,837 5,297 | 4,148 2, 847 2.073 | 1,285 812 575 
Shipments, total...-................. = 115 48 24 | 25 159 | 191 1,618 3, 129 4, 186 3, 331 | 1, 788 7 
Ce NS 6 22 24 21 159 190 1,616 3, 059 4, 184 3,329 1,768 7 995 
Locomotives, industrial electric (quarterly): 
Shipmeuts, total................. a a A ee ESS cae | ae Ee os ae 63 
EE Ws nncirdnawincecence number ot Ces ee Perea , | SERA Kaa PS TO bvcsiowees Ee atie - 9 RRR es ee 63 
Locomotives, railway: | 
Orders, new, placed by railroads..number-.. 0 0 20 3 40 | 17 3 0 5 1] 5 69 0 
Orders, unfilled, end of month: <1 |: 
Eeayeset manufacturers (Census) 
enteincateigwondenedee number... 115 97 120 | 121 146 136 137 | 133 135 127 | 118 127 127 
na EEE LS number-.- 109 95 116 | 117 142 125 126 | 122 123 115 106 125 121 
— SRR es LES es ag 96 85 85 | 86 88 60 59 | 61 59 56 56 89 101 
benneernnssesnnednet umber... 13 10 31 | 31 54 65 67 | 61 m4 59 | 50 36 20 
a shops (A. R. A.)....- sauber.. 0 1 1} 1 1 0 0 20 0 0 0 0 0 
Shipments: 
Domestic, total...............- number-. 13 5 0 | 1 0 31 2 6 4 13 11 16 21 
BE itimienscdewdadwneiin’ number... 6 5 0 | 1 0 31 2 0 2 3 2 0 3 
i iosiecuueraclindsseetnantéttbeeinnitoantel number... 7 0 0 | 0 0 0 0 6 2 10 9 16 18 
——_ ETS number... i) 7 6 | 7 10 12 14 8 17 & 6 28 4 
__ SRA I SEY: number... 6 4 4) 7 7 ll 10 7 14 8 3 17 3 
ais chdedeatsnoraanagbionaredeld number... 3 3 2 | 0 3 1 4 1 3 0 3 ll 1 
Passenger cars: 
Sen 3 new, placed by railroads.number-- 0 0 177 | 58 75 47 0 0 2) 0 0 0 0 
Orders, ed (end of quarter)-number... ......-..J........-|...------ | ee Ce | ee: TEE ers ae SS RS 182 
Shipments, total............... number..| 41 0 2 | 0 0 0 0 5 56 38 41 2 44 
SP swiss beciewcnsnnacss number-.| 0 0 | 2 0 0 0 0) 5 56 38 | 41 2 29 








* Revised. » Preliminary. 
* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars. 
t Revised series. For earlier data see ped hod of the August 1933 issue for fire extinguishers and passenger-car registrations; and p. 55 of the June 1933 issue for 1932 exports 
locomotives. Data on automobiles rev . 8ee p. 55 of the August 1934 issue. 
Index of sales of new passenger cars is pend on p. 26 of this issue. 
Data revised for 1932 See p. 54 of the June 1933 issue Data a for 1933. See p. 20 of the September 1934 issue. 
® Taxicabs are included in figures for passenger cars, beginning January 1935 in order to avoid disclosure of individual companies. 
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Monthly statistics through December 1931, 1935 
together with explanatory and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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Shipments, industrial, total. ......... number.. 42 46 52 70 72 63 65 29 3 39 45 24 50 
Domestic........ baci teabei te ackitinlsaesiio ceed number... 2 39 4a 64 71 60 64 27 37 36 43 23 45 
0 EOE OR LEE T A number-. 0 7 3 6 1 3 1 2 1 3 2 | 1 | 5 
SHIPBUILDING 
United States: 
Merchant vessels: 
Under construction...thous. of gross tons.. -____- 44 42 48 46 38 35 33 32 33 49 | 50 
Completed during month-total gross tons_. 3, 103 4, 159 2, 976 5,314 12, 904 11, 958 7, 535 10, 970 5, 156 49, 975 2, 441 2, 370 | 2, 430 
i iid ataiaiigatieaniivinn ..--total gross tons_. 2, 097 1,814 1, 437 2, 085 38, 101 9, 843 3, 256 , 877 2, 907 1, 601 1, 555 858 447 
World (quarterly): 
Launched: | | 
Ea ae een 0 ERE | ae a: Pree ae oY SS ee ee Se 1 PER ee » 
ca nswenced oe eS CRs ee | Se ae | a Aare it, SE : 
Under construction: 
a Semebanien pascal Sa ee eee _ _S ees Sane: } Ot EES Seer a | ee acces ‘ 
Tonnage......-.-.---- ce , E RAR F || ae Pee ae en Es See EeeneAS! eS 
CANADIAN STATISTICS 
Business indexes:* l l l 
Physical volume of business---._.- 1926 = 100. 96.5 86.8 86. 4 93.1 | 92. 6 99. 6 95.8 95. 7 | 99.0 | 97.1 #95.9 | 96.5 | 92.4 
Industrial production, total.....1926=100.., 96.3 84.5 84.0 92.0) 91.4] 99.9 95.2 95.6) 99.8) 97.5 95.3 97.0|/ 91.0 
Construction? .......<....-<.- 1926 = 100__ 71.3 47.4 34.1 36. 2 | 28.9 35. 1 25.7 35. 5 | 40.7 41.3 38.1 | 43. 1 31.2 
Electric power_.............-- 1926 = 100_- 189.7 162.9 168. 9 176.0 | 176.7 188. 5 185.7 180. 6 184.8 162.7 170.4 181.4 | 188.8 
Manufacturing ..............- 1926=100__ 88.9 80.7 83.2 88.8 | 87.7 100. 2 98.7 99.0; 100.7 99. 5 94.8 96. 0 | 91.8 
 sAtieicnnennnmvhaceiel 1926—100.., 95.7} 964) 96.7/ 1003) 42) 1036 1001 7) 984! 938 1003, 1041] 110.3 
| EE RS ea 1926 = 100_. 130. 4 120.6 117.0 149.0 160.2 146.3 127.3 117.2; 135.7 132.9 143.5 137.5 | 121.8 
Ee 1926 = 100__ 97.1 93. 2 93. 1 | 96.3 96. 0 98.5 | 97.5 96. 2 | 96.7 96.2 97.2 95. 2 | 96. 1 
OS OS ee 1926 = 100__ 75.8 73. 6 71.4 | 74.3 | 76.0 75.6 73.4 72.3 74.9 67.0 68.7 65.9 | 65.7 
Exports (volume)-_-............ 1926= 100__| 70. 1 75. 4 63.7 | 73.0 69. 6 79. 6 77.1 76.7 77.3 82.8 85.3 | 60. 6 | 61.6 
Imports (volume)... .......-- 1926 =100__ 71.3 62.8 64.0 | 64.7 | 69.3 82.8 73. 1 72. 2 | 70, 0 73. 5 78. 2 | 85. 3 | 72.6 
Trade eeepeent hacisipnasenuierall 1926= 100. 116. 6 113.8 1146.3 119.2 | 117.2 117.8 | 119.6 118.0 118.0 119.8 119.5; 119.3 * 130.6 
gricultural marketing .........-- 1926 = 100-. 30. 6 48.2 67.1 | 63. 8 56.9 130. 6 | 97.2 148.8; 172.8 127.7 61.2 51.2 36.0 
rain marketings__._- nineciomniie 1926=100-. 19.3 41.6 | 61.1 58.7 | 49.3 140.1 | 99. 6 164.0; 195.8 139. 0 57.9 | 46.3 29.0 
Livestock marketings..........-. 1926 = 100__) 81.5 77.6 94.0 86. 4 | 90. 6 | 87.8 | 86.7 80.5 70.0 | 76.7 75.7 72.8 | 67.3 
Commodity prices: | 
Cost of tee  ) ae 1926=100_. 78.9 78. 2 78. 7 | 79.9 | 79. 4 78.5 | 78. 2 78.4 78.7 79. 0 79.3 79. 4 79.0 
Wholesale price index#-_.........--. 1926 = 100-_| 71.5 70. 6 72.1 | 72.0 71.1 71.1 | 72. 1 72.0 72.3 72.0 71.4 71.2 71.2 
Employment, total (first of month) _1926=100__ 94.4 88.6 91.4 | 92.7 | 91.3 92.0 | 96. 6 101.0 99.9 98. 8 100.0 ‘100. 2 2 98.9 
Construction and maintenance-.-.1926= 100. 87.9 88.1 98.0 100.8) 95. 8 95.8; 116.7| 140.6 129.0 118.1) 117.0 111.0 @ 100.3 
Manufacturing. ._............---- 1926= 100... 87.4 80.0 84.2 | 86.5 | 88.1 90. 2 | 93. 2 | 93. 8 94.2 94.3 94.4 92.8 91.3 
NIN Ateaitiainmninnuabiinacpensageel 1926 = 100. 119. 1 106.8 109.4; 108.9); 103.3 103. 6 106. 2 107.0 110.3 112.4 117.9; 121.2 122.9 
ERE ee 1926=100-. 115. 2 109. 8 108.7/ 109.3; 1118 111.7) 1154) 119.7 123.0 125. 5 116.2; 114.9 115. 2 
0, SRE 1926= 100_. 130. 6 122.3 111.6; 25); 116.1 115.6 | 116.5 119.1 116.5 117.1 120.0; 121.3 126.0 
aE 1926 = 100_. 76. 2 76.3 76.2 | 78.0 | 75.9 78. 5 | 80.3 | 82.6 83. 6 83. 6 84.8 83.9 80. 1 
Finance: | | | 
Banking: | | 
OS eae mills. of dol..| 2, 682 2, 597 2,089 | 2,489) 2,536 3, 129 2, 602 2, 767 2,534 | 2,581 3, 410 3, 092 3, 040 
aa 1926 = 100__ 76. 2 97.2 96.0 | 90.1 | 87.7 84.8 85. 4 | 83.1 82.3 | 82.0 82.9 81.0 76. 2 
Commercial failures*.-.-.-........- 2 ee 153 140 | 140 141 132 | 115 | 122 103 | 113 130 |S en 
Security issues and prices: } | 
New bond issues, total ._..--. thous. of dol.-|-.....-- 40, 946 3,634 | 26,059 31,964 | 76,822 9,514 | 51,447 52,737) 16,945 | 271,065 5, 248 
Corporation-..-....--.-.-- thous. of dol... -.._.. ia 0 380 | 16,280) 6,452) 2,200) 450 0; 3,210| 450  } eenere 
Dominion and provincial__thous. of dol-.|-____.._- 40, 7: 3,000 | 22,700  15,000| 57,707 | 0| 50,000 52,150; 9,634 270,000 | ee 
Municipal_............-.-- thous. of dol_.|-...-.--- 147 634 | 2,979 | 684 664 | 7,314 997 587 4,101 | 615} 4,563 “e 
__ Ea thous. of dol_-|-__-_-- 0 0 | 0 | 0} 12,000 | 0 | 0 0 | 0} 0 0 at 
_ S ee reent__ 3. 65 4. 66 4. 60 | 4.32 | 4. 20 4.06 | 4.09 | 3. 98 3.94 | 3. 93 | 3.97 3. 88 3. 65 
Common stock prices, totalt-....1926=100_. 88. 6 81.6 86.5 88.0 90.7 88.6) 87.2/ 81.3 83.8/ 83.8) 85.2 86. 0 86. 2 
__ EE, 1926 = 100- 80. 1 72 76.7 76.9 76. 1 75. 2 72.7 | 73. 6 73. 1 | 74.9 | 76. 1 78. 3 79.0 
0 SE Ee 1926=100_. 129.7 118.6 123.8 | 128.5 133.0 128.0 126.1 | 116.6 120.1; 1188 122.0 125.3 125. 6 
ERR: 1926=100-- 50. 4 53.5 58.0) 58.8 | 58.1 56.7 | 54.5 | 50. 6 51.2 50. 1 49.0 46.5 47.5 
Foreign trade: | | eet 
0 Oe Sees thous. of dol..| 44,374] 47,118 | 38,365 58,364 | 32,047 58.543 | 58, 643 | 56,787 655,837) 58,815 | 68,313 | 65,677 61, 395 
SS SES thous. of dol..; 37,229] 32,391 33,592 | 47,519 | 34,815 | 52,887 | 46,186 | 44,145 43,507 42,208 / 47,229 49,884 39, 108 
Exports, volume: | | | 
: Automobiles. (See Transportation Equip.) | | 
| Newsprint. (See Paper.) 
i etitiseiannkcaccdhaonwell thous. of bu--) 5, 380 7, 088 6,513 | 10,103 | 3,568 19,024 18, 426 12, 979 14, 710 17,588 | 21,808 18, 770 17, 336 
Wheat flour.......-.-...---- thous. of bbl..| 346 448 | 493 341 48s2| 441 408 412} 369 486 504 341 
Railway statistics: | | | 
Canto Wings............-..... thous. of cars-.-| 182 176 | 164 189 | 177 194 | 193 188 205 | 212 243 | 211 172 
Financial results: 
Operating revenues.......-.- thous. of dol__}-.._-___- 21,011 | 20,627 | 24,657) 23,395 069 24,436 | 25,206 25,201 | 27,605 | 29,151 | 25,702 |. : 
Operat: expenses.........- thous. of dol_.|.........| 19,945 | 19,601 | 20,630/ 19,488 | 21,240; 20,763 | 22,066 22,947) 21,688 21, 453 ty ear 
° be com | ~ ees thous. of dol_.|---.--_-- 216 460 2, 976 2, 839 3, 814 2, 636 2, 114 1,180 4,998 cS os Raeeetan 
a res 4 | | | 
ht carried 1 mile__....- mills. of toms_.|-.-.._._- 1, 682 1,629 1, 986 1, 869 1,873 1,721 1,879 1,751 | 2,366 201) <0 1........ 
| assengers 1 mile_- “mills. of pass__|--- 109 98 127 103 103 183 150 169 134 i. Wi. wan 
: Commodity statistics: | | 
; Production: | | 
Automobiles. (See Transportation Equip.) | | 
Si Electrical energy, central stations | 
4 mills. of kw.-hr... 2,013 | « 1,725 | 21,614 | 21,797 21,698 | 2 1,831 1, 709 1,621 2 1,677 1, 627 1,853 | 21,954 2 2,053 
hk eS: thous. of long tons. . 44 31 12 | 12 27 | 38 37 37 42 43 47 39 | 42 
Steel ingots and castings | 
thous. of long tons-_- 60 61 58 | 73 70 | 71 64 67 64 | 57 58 57 59 
Livestock, inspected hter: 
Cattle and calves_.... thous. of animals-. 96 91 84 106 119 | 133 116 107 | 111 | 117 148 130 86 
: EE thous. of animals-. 282 270 263 | 259 252 | 267 223 178 169 | 179 230 289 294 
} Sheep and lambs. -_-__ thous. of animals-- 40 40 36 38 34 | 32 56 75 97 | 113 192 95 47 
: Newsprint. (See Paper.) 
Silver. (See Finance.) 
Wheat, le supply. (See Foodstuffs.) 
Wheat flour..............-.... thous. of bbl... 1, 025 1, 043 1, 102 | 1, 064 1,089 1,175: 1,127 1,073 | 1, 282 1, 383 1, 654 1, 704 969 
© Revised. 4 Deficit. 


* New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial fa!lures. 
prices revised back to December 1932 as a result of addi- 


t Revised series. See p. 55 of the Apri! 1934 issue, construction, and mining, for 1933. Series on common-stock 


tional stocks being added; for revision see p. 56 of the April 1934 issue. 


# Number of commodities changed from 502 to 567 begin 


_  & Data revised from January 1932 through July 1933. 
issue. 








with month of January 
Re 


O 


1934. 
fon for 1932 see p. 55 of the November 1933 issue. For final revisions for 1933 see p. 56 of the October 1934 
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